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eÉí=áë=ÇìáÇÉäáàâ=Ç~í=ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖÉå=ÉÉå=åççÇò~~â=òáàå=áå=qëàÉÅÜáØ=Éå=ÜçÉïÉä=

Çáí=ä~åÇ=áå=ÜÉí=Ü~êí=î~å=bìêçé~=~äíáàÇ=~ä=ïÉä=ÉÉå=îççêíêÉââÉêëêçä=ÖÉÜ~Ç=ÜÉÉÑí=áå=ÇÉ=êÉÖáç=

ë~ãÉå= ãÉí= mçäÉå= Éå= eçåÖ~êáàÉ= ÄäáàÑí= ÇÉ= îê~~Ö= ï~~êçã= ÄÉÇêáàîÉå= qëàÉÅÜáØ= òç=

~~åíêÉââÉäáàâ= îáåÇÉåK= wç= ~~åíêÉââÉäáàâ= òÉäÑë= Ç~í= ÜÉí= ãÉÉê= ÇáêÉÅíÉ= áåîÉëíÉêáåÖÉå= â~å=

ïÉÖâ~éÉå= Ç~å= ÖêçíÉ= Äììê= mçäÉå\= bå= ï~~êçã= ÄäáàîÉå= Äáàå~= íïÉÉJÇÉêÇÉ= î~å= ÇÉ= êÉÉÇë=

ÖÉîÉëíáÖÇÉ= ÄìáíÉåä~åÇëÉ= çåÇÉêåÉãáåÖÉå= Éê= áåîÉëíÉêÉå= ï~í= êÉëìäíÉÉêí= áå= ìáíÄêÉáÇáåÖÉå=

Éå=ÜÉí=çéÉåÉå=î~å=ãÉÉê=Ç~å=¨¨å=ÉÉåÜÉáÇ= áå=ÜÉí= ä~åÇ\= Eg~ÜåI=OMMOFK=t~í=ÜÉÉÑí=ÇÉòÉ=

ã~êâí=~~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=íÉ=ÄáÉÇÉå=òçÇ~í=ÜÉí=áåíÉêÉëë~åí=ïçêÇí=ÜáÉêáå=â~éáí~~ä=

íÉ=ÄÉëíÉÇÉå\=aáí=áë=ÇÉ=ÅÉåíê~äÉ=îê~~Ö=ÇáÉ=ÖÉëíÉäÇ=Éå=òç=ÖçÉÇ=ãçÖÉäáàâ=ÄÉ~åíïççêÇ=ïçêÇí=

áå=Çáí=ïÉêâK==

NKO låÇÉêòçÉâëÇçãÉáå=

få= ÇÉ= ÜÉäÉ= ïÉêÉäÇ= òáàå= Éê= ÜÉÉä= îÉÉä= ÄÉÇêáàîÉåI= ÇáÉ= äçÖáëÅÜÉêïáàë= çã= îÉêëÅÜáääÉåÇÉ=

ÄÉïÉÉÖêÉÇÉåÉå=ÜÉÄÄÉå=ÖÉ≥åîÉëíÉÉêÇ=çÑ=òìääÉå=áåîÉëíÉêÉå=áå=qëàÉÅÜáØK=aáí=ïÉêâ=Ü~åÇÉäí=

îççêå~ãÉäáàâ= çîÉê= _ÉäÖáëÅÜÉ= ÄÉÇêáàîÉåI= ~ä= òìääÉå= ~åÇÉêÉ= å~íáÉë= åáÉí= îçääÉÇáÖ= ïçêÇÉå=

ÖÉåÉÖÉÉêÇK==

t~í=ÄÉíêÉÑí=ëÉÅíçêÉå=âìååÉå=ïÉ=çåë=ãçÉáäáàâ=ÄÉéÉêâÉåK=sçäÖÉåë=hê~Ñíçî•=EOMMRF=âçãÉå=

ÄìáíÉåä~åÇëÉ= áåîÉëíÉêáåÖÉå= áããÉêë= îççê= áå= çåÖÉîÉÉê= ~ääÉ= ëÉÅíçêÉå= î~å= ÇÉ= qëàÉÅÜáëÅÜÉ=

ÉÅçåçãáÉK= aÉ= ÄÉä~åÖêáàâëíÉ= òáàå= ÉÅÜíÉê= ã~ÅÜáåÉë= Éå= ìáíêìëíáåÖI= ãÉí~~äåáàîÉêÜÉáÇI=



- 4 - 

 

éÉíêçäÉìã= Éå= ÅÜÉãáÉI= Éå= íÉåëäçííÉ= îçÉÇáåÖ= áå= ÇÉ= áåÇìëíêáØäÉ= ëÉÅíçêÉåK= få= ÜÉí=

ÇáÉåëíÉåëÉÖãÉåí=â~éÉå=îççê~ä=ÇÉ=Ñáå~åÅáØäÉ=ëÉÅíçêI=ÅçããìåáÅ~íáÉI=çéëä~Ö=Éå=íê~åëéçêíI=

Ü~åÇÉäI= ÜçêÉÅ~= Éå= áããçÄáäáÉå= ÇÉ= ãÉÉëíÉ= áåîÉëíÉêáåÖÉå= ïÉÖK= tÉ= òìääÉå= çåë= Çìë= åáÉí=

ëäÉÅÜíë=çé=¨¨å=çÑ=ÉåâÉäÉ=ÄÉé~~äÇÉ=ëÉÅíçêÉå=ÅçåÅÉåíêÉêÉå=Éå=áå=ÇÉí~áä=ÄÉÜ~åÇÉäÉåI=ã~~ê=

ÄäáàîÉå=Äáà=ÉÉå=~äÖÉãÉåÉ=ÄÉëéêÉâáåÖK=

få=íáàÇ=ÄÉÖêÉåòÉå=ïÉ=çåë=Ç~å=ïÉÉê=ïÉä=íçí=ÇÉ=ä~~íëíÉ=íïÉÉ=ÇÉÅÉååá~K=båâÉä=ÇÉ=éÉêáçÇÉ=

å~= ÇÉ= î~ä= î~å= ÜÉí= ÅçããìåáëíáëÅÜÉ= ÄÉïáåÇ= áë= áå= Çáí= ïÉêâ= êÉäÉî~åí= Éå= ò~ä= Çìë=ïçêÇÉå=

ÄÉÜ~åÇÉäÇK=sççê~ä=ÇÉ=éÉêáçÇÉ=å~=N= à~åì~êá=NVVP= áë=ÄÉä~åÖêáàâ=çãÇ~í=çé=ÇáÉ=Ç~íìã=ÇÉ=

ëéäáíëáåÖ= íìëëÉå= qëàÉÅÜáØ= Éå= päçï~âáàÉ= éä~~íëîçåÇ= Éå= ÇÉ= qëàÉÅÜáëÅÜÉ= êÉéìÄäáÉâ= é~ë=

ëáåÇëÇáÉå= çÑÑáÅáÉÉä= ÄÉëí~~íK= eÉí= ëéêÉÉâí= îççê= òáÅÜ= Ç~í= ÇÉ= ÖÉê~~ÇéäÉÉÖÇÉ= ÄêçååÉå=

ÉîÉåÉÉåë= ìáí= ÇÉòÉ= éÉêáçÇÉ= òìääÉå= ëí~ããÉåK= jÉí= ìáíòçåÇÉêáåÖ= îççê= ÉÉå= ÜáëíçêáëÅÜÉ=

ëÅÜÉíë=î~å=qëàÉÅÜáØK=

qçí= ëäçí= ëíÉääÉå= ïÉ= Ç~í= îççêå~ãÉäáàâ= îÉêÖÉäáàâáåÖÉå= ïçêÇÉå= ÖÉã~~âí= ãÉí= ÉåÉêòáàÇë=

_ÉäÖáØI= ÇÉ= Äììêä~åÇÉå= aìáíëä~åÇ= Éå= lçëíÉåêáàâ= Éå= ÜÉí= bìêçéÉëÉ= ÖÉãáÇÇÉäÇÉ= Éå=

~åÇÉêòáàÇë= ÇÉ= ä~åÇÉå=ãÉí= ÉÉå= ÖÉäáàâ~~êÇáÖ= ÉÅçåçãáëÅÜ= îÉêäÉÇÉå= ÇáÉ= ÉîÉåÉÉåë= äáÇ= òáàå=

î~å=ÇÉ=`Éåíê~ä=bìêçéÉ~å=cêÉÉ=qê~ÇÉ=^ëëçÅá~íáçå= E`bcq^FI=å~ãÉäáàâ=mçäÉåI=päçï~âáàÉ=Éå=

eçåÖ~êáàÉK=

NKP `Éåíê~äÉ=låÇÉêòçÉâëîê~~Ö=

aÉ=ÅÉåíê~äÉ=îê~~Ö=ï~~êêçåÇ=Çáí=å~ëä~ÖïÉêâ=áë=çéÖÉÄçìïÇ=áë=~ä=ÉÉêÇÉê=îÉêãÉäÇK=tÉ=Ö~~å=

éêçÄÉêÉå= ÉÉå= ~åíïççêÇ= íÉ= ÑçêãìäÉêÉå= çé= ÇÉ= îê~~Ö= ï~~êçã= qëàÉÅÜáØ= ÄÉÇêáàîÉå= òç=

~~åíêÉââÉäáàâ= áë= ~äë= áåîÉëíÉêáåÖëéççä\= lé= ïÉäâÉ= îä~ââÉå= áë= ÇÉ= qëàÉÅÜáëÅÜÉ= oÉéìÄäáÉâ=

~~åíêÉââÉäáàâ= îççê= áåîÉëíÉÉêÇÉêë= Éå= çé=ïÉäâÉ= àìáëí= åáÉí\= `çåÅêÉÉí= îÉêí~~äí= òáÅÜ= Ç~í= áå=
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îçäÖÉåÇÉ=ÅÉåíê~äÉ=çåÇÉêòçÉâëîê~~ÖW=tÉäâÉ=Ñ~ÅíçêÉå=ÄÉ≥åîäçÉÇÉå=_ÉäÖáëÅÜÉ=ÄÉÇêáàîÉå=

çã=~ä=Ç~å=åáÉí=íÉ=áåîÉëíÉêÉå=áå=qëàÉÅÜáØ\=

NKQ jÉíÜçÇçäçÖáÉ=

lã=ÇÉòÉ=ÅÉåíê~äÉ=çåÇÉêòçÉâëîê~~Ö= íÉ=ÄÉ~åíïççêÇÉå=Ö~~å=ïÉ= áå=îÉêëÅÜáääÉåÇÉ=ëí~ééÉå=

ïÉêâÉåK=bÉêëí=Ö~~å=ïÉ=qëàÉÅÜáØ= òÉäÑ=ÉîÉå=çåÇÉê=ÇÉ= äçÉé=åÉãÉåK=tÉ=ÄÉâáàâÉå=ÜÉí= ä~åÇ=

ÉÉêëí= ~äÖÉãÉÉåI= ëçÅá~~äI= éçäáíáÉâI= ÖÉçÖê~ÑáëÅÜ= Éå= ÜáëíçêáëÅÜK= a~~êå~= ÄÉëéêÉâÉå= ïÉ= ÇÉ=

ÉÅçåçãáëÅÜÉ= ëáíì~íáÉ= Éå= íçí= ëäçí= ~å~äóëÉêÉå=ïÉ= ÇÉ= ÄìáíÉåä~åÇëÉ= áåîÉëíÉêáåÖÉå= íçí= åì=

íçÉK= aÉòÉ= áåÑçêã~íáÉ= ò~ä= âçãÉå= î~åìáí= ëí~íáëíáÉâÉåI= ~êíáâÉäÉåI= ÄçÉâÉå= Éå= ~åÇÉêÉ=

äáíÉê~íììêK=

få= ÉÉå= íïÉÉÇÉ= Ñ~ëÉ= Ö~~å=ïÉ= ÇÉ= ÉáÖÉåäáàâÉ= ÄÉïÉÉÖêÉÇÉåÉå= òçÉâÉå= Éå= Üìå= êÉä~íáÉ= íÉå=

çéòáÅÜí=î~å=ÇÉ=îê~~Ö=Út~~êçã=Ö~~å=ÄÉÇêáàîÉå=àìáëí=áåîÉëíÉêÉå=áå=qëàÉÅÜáØ\Û=tÉ=éêçÄÉêÉå=

Çáí= òç= ÄêÉÉÇ= ãçÖÉäáàâ= íÉ= ÄÉå~ÇÉêÉåK= wçïÉä= ÜÉí= ÉÅçåçãáëÅÜÉ= âäáã~~íI= ã~êâíÖÉêáÅÜíÉ=

Ñ~ÅíçêÉåI= íê~ÇáíáÉI= Éåòçîççêí= éêçÄÉêÉå=ïÉ= íÉ= çåíÇÉââÉå=ï~~êå~=ïÉ= Çáí= çêÇÉåÉå= Éå= áå=

ÉÉå=êÉä~íáÉëÅÜÉã~=ïÉÉêÖÉîÉåK=tÉ=òìääÉå=îá~=äáíÉê~íììê=ÇÉòÉ=ÄÉïÉÉÖêÉÇÉåÉå=òç=ÖêçåÇáÖ=

ãçÖÉäáàâ=ÄÉëéêÉâÉå=Éå=Üìå=êÉä~íáÉ=ãÉí=ÜÉí=çåÇÉêòçÉâëéêçÄäÉÉã=éêçÄÉêÉå=íÉ=çåíÇÉââÉåK=

få=ÉÉå=ÇÉêÇÉ=Éå=ä~~íëíÉ=Ñ~ëÉ=Ö~~å=ïÉ=âáàâÉå=çÑ=Çáí=ÅçåÅÉéíìÉÉä=ãçÇÉä=ïÉä=âäçéíK=^~å=ÇÉ=

Ü~åÇ=î~å=ÉÉå=îáÉêí~ä=Å~ëÉë=çîÉê=ÄÉÇêáàîÉå=ÇáÉ=ÜÉÄÄÉå=ÖÉ≥åîÉëíÉÉêÇ=Ö~~å=ïÉ=âáàâÉå=çÑ=ÇÉ=

ÄÉïÉÉÖêÉÇÉåÉå= ìáí= ÇÉ= äáíÉê~íììê= ÉÉå= áåîäçÉÇ= ÜÉÄÄÉå= ÖÉÜ~Ç= áå= ÜÉí= ÄÉëäáëëáåÖëéêçÅÉëK=

tÉäâÉ=ëéÉÉäÇÉå=ÉÉå=ÖêçíÉ=êçäI=ïÉäâÉ=ï~êÉå=ÉÉêÇÉê=îÉêï~~êäççëÄ~~êK=bå=ï~~êçã=ï~ë=Çáí=

~ä=Ç~å=åáÉí=ÄÉä~åÖêáàâ\=aáí=íê~ÅÜíÉå=ïÉ=íÉ=~ÅÜíÉêÜ~äÉå=Çççê=Åçåí~ÅíÉå=ãÉí=ÄÉÇêáàîÉå=ÇáÉ=

áå=qëàÉÅÜáØ=ÜÉÄÄÉå=ÖÉ≥åîÉëíÉÉêÇ=çÑ=çé=éìåí=ëí~~å=Çáí=íÉ=ÇçÉåK=aÉ=ÄÉÇêáàîÉå=ïÉêÇÉå=òç=

îÉêëÅÜáääÉåÇ=ãçÖÉäáàâ=ÖÉâçòÉå=çã=òç=ÉÉå=òç=ÄêÉÉÇ=ãçÖÉäáàâ=~~åí~ä=ãçíáÉîÉå=íÉ=îáåÇÉåK==

qÉåëäçííÉ=îçäÖí=Éê=ÇÉ=ÅçåÅäìëáÉ=î~å=ÜÉí=ÉáåÇïÉêâ=
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eççÑÇëíìâ=OW=^äÖÉãÉåÉ=ÄÉëéêÉâáåÖ=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=oÉéìÄäáÉâ=

OKN dÉçÖê~ÑáëÅÜ==

EdÉçÖê~ÑáëÅÜÉ=â~~êíW=Äáàä~ÖÉ=NF=

aÉ=qëàÉÅÜáëÅÜÉ=oÉéìÄäáÉâ=ëáíìÉÉêí=òáÅÜ=áå=ÜÉí=Ü~êí=î~å=bìêçé~K=aÉ=çééÉêîä~âíÉ=ÄÉÇê~~Öí=

TU= USS= îáÉêâ~åíÉ= âáäçãÉíÉêI= ï~í= çåÖÉîÉÉê= OIP= âÉÉê= _ÉäÖáØ= áëK= eÉí= ä~åÇ= áë= îçääÉÇáÖ=

áåÖÉëäçíÉå= Çççê= òáàå= îáÉê= ÄìêÉåI= aìáíëä~åÇI= lçëíÉåêáàâI= päçï~âáàÉ= Éå= mçäÉåK= aÉ=

ÄÉä~åÖêáàâëíÉ= êáîáÉêÉå= òáàå= ÇÉ= sä~íî~= EjçäÇ~ìF= EQPPâãF= ÇáÉ= Çççê= ÇÉ= ÜççÑÇëí~Ç= mê~~Ö=

ëíêççãíI=ÇÉ=i~ÄÉ=EbäÄÉF=EPTMâãFI=ÇÉ=aóàÉ=EPMS=âãF=Éå=ÇÉ=jçê~î~=EOQS=âãFK=qëàÉÅÜáØ=áë=

ÜÉìîÉä~ÅÜíáÖ=ãÉí=íïÉÉ=ÄÉêÖâÉíÉåë=ÇáÉ=ÖÉÇÉÉäíÉäáàâ=ÇÉ=åççêÇÉäáàâÉ=Éå=ÇÉ=òìáÇÉäáàâÉ=ÖêÉåë=

îçêãÉåK= E`wplI=OMMSÄF=eÉí= ä~åÇëÅÜ~é=ÄÉëí~~í= îççê=PPB=ìáí= ÄÉÄçëí=ÖÉÄáÉÇ=Éå= áë= RQB=

~Öê~êáëÅÜK=eÉí=âäáã~~í= áë=ÅçåíáåÉåí~~ä=ãÉí=ÖÉãáÇÇÉäÇÉ=íÉãéÉê~íìêÉå=î~å=MKQ=ø`= áå=ÇÉ=

ïáåíÉê=Éå=PMKU=ø`=áå=ÇÉ=òçãÉêK=qëàÉÅÜáØ=ÄÉëí~~í=ìáí=íïÉÉ=ÖêçíÉ=ÇÉäÉåX=_çÜÉãÉå=áå=ÜÉí=

ïÉëíÉå=Éå=jçê~îáØ=áå=ÜÉí=ççëíÉåK=EqÜÉ=bÅçåçãáëí=áåíÉääáÖÉåÅÉ=ìåáíI=OMMRFK=^å~äççÖ=~~å=

ÇÉ=íáÉå=éêçîáåÅáÉë=áå=_ÉäÖáØ=ÄÉëí~~í=ÜÉí=ìáí=NQ=êÉÖáçÛëK=

OKO aÉãçÖê~ÑáëÅÜ=

lé=PM=ëÉéíÉãÄÉê=OMMR=Ü~Ç=áå=qëàÉÅÜáØ=NM=OQS=ROO=áåïçåÉêëK=bÉå=Öêççí=ÇÉÉä=ÜáÉêî~å=

ÄÉîáåÇí=òáÅÜ=áå=ÇÉ=ëíÉÇÉåK=aÉ=ÜççÑÇëí~Ç=mê~~Ö=áë=ãÉí=NKNU=ãáäàçÉå=áåïçåÉêë=îÉêìáí=ÇÉ=

ÖêççíëíÉ=ÖÉîçäÖÇ=Çççê=_êåç=EPST=OOSFI=lëíê~î~=EPNM=QRVF=Éå=mäòÉň=EmáäòÉåF=ENSO=TUMFK=

E`wplI= OMMSÄF=aÉ= îÉêçìÇÉêáåÖ= î~å= ÇÉ= ÄÉîçäâáåÖ= áë= åÉí= òç~äë= áå= ÇÉ=ãÉÉëíÉ=ïÉëíÉêëÉ=

ä~åÇÉå= ÜÉí= ÖêççíëíÉ= éêçÄäÉÉãK= EqÜÉ= ÉÅçåçãáëí= áåíÉääáÖÉåí= ìåáíI= OMMRF= lçâ= ÇÉ=

ëé~ååáåÖÉå= íìëëÉå= ÇÉ= oçã~JÄÉîçäâáåÖëÖêçÉéÉå= Éå= ÇÉ= ÉíåáëÅÜÉ= qëàÉÅÜÉå= îçêãí= ÉÉå=

ãçÉáäáàâÉI=ÇÉãçÖê~ÑáëÅÜÉ=âïÉëíáÉK=páåÇë=NVVN=òáàå=NV=ãÉåëÉå=çã=ÜÉí=äÉîÉå=ÖÉâçãÉå=

Çççê= ê~ÅáëíáëÅÜ= ÖÉïÉäÇI= î~å= ïáÉ= NN= òáÖÉìåÉêëK= få= NVVT= âï~ã= ~äë= ÖÉîçäÖ= î~å= ÇÉ=
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ÇáëÅêáãáå~íáÉ=î~å=Éå=~ÖêÉëëáîáíÉáí=íÉÖÉå=ÇÉ=oçã~I=ÉÉå=ÉãáÖê~íáÉëíêççã=î~å=ÜçåÇÉêÇÉå=

òáÖÉìåÉêë= å~~ê= `~å~Ç~I= ÇÉ= sÉêÉåáÖÇÉ= pí~íÉå= Éå= dêççíJ_êáíí~ååáØ= çé= Ö~åÖK= EjçÉåëI=

OMMRF=

aÉ=çÑÑáÅáØäÉ= í~~ä= áë=ÜÉí=qëàÉÅÜáëÅÜ=~ä=ïçêÇí=ÜÉí=päçï~~âë=ççâ=ÉêâÉåÇK=aÉ=qëàÉÅÜÉå=òáàå=

çîÉê=ÜÉí=~äÖÉãÉÉå=ãÉÉêí~äáÖK=aÉ=çìÇÉêÉ=ÄÉîçäâáåÖ=áë=ãÉÉëí~ä=ÜÉí=aìáíë=çÑ=ÜÉí=oìëëáëÅÜÉ=

ã~ÅÜíáÖ=~äë=íïÉÉÇÉ=í~~ä=íÉêïáàä=ÇÉ=àçåÖÉêÉ=ÄÉîçäâáåÖ=îççê~ä=âÉååáë=ÜÉÉÑí=î~å=ÜÉí=båÖÉäëI=

cê~åë=çÑ=aìáíëK==

OKP dÉëÅÜáÉÇÉåáë=

OKPKN sççê=NVNU=

låÇ~åâë=ÜÉí=ÑÉáí=Ç~í=ÜÉí=çÑÑáÅáØäÉ=ÄÉÖáå=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=ëäÉÅÜíë=~~åî~åÖí=

çé=N=à~åì~êá=NVVP=âÉåí=ÇÉ=êÉÖáç=ÉÉå=êáàâÉ=Éå=ä~åÖÉ=ÖÉëÅÜáÉÇÉåáëK==

aÉ=ÜìáÇáÖÉ=ÄÉîçäâáåÖ=áë=pä~îáëÅÜ=çãÇ~í=ÇÉòÉ=áå=ÇÉ=òÉëÇÉ=ÉÉìï=å~=`Üêáëíìë=ÇÉ=dÉêã~åÉå=

îÉêÇêÉîÉåK=få=Å~K=UMM=ïÉêÇÉå=òÉ=çåÇÉêïçêéÉå=~~å=h~êÉä=ÇÉ=dêçíÉ=ÇáÉ=ÜÉí=ÅÜêáëíÉåÇçã=

ãÉí=òáÅÜ=ãÉÉÄê~ÅÜíK=få=ÇÉ=NMÇÉ=ÉÉìï=âêÉÉÖ=ÜÉí=îçêëíÉåÜìáë=î~å=ÇÉ=mêÉãóëäáÇÉåI=Ç~í=ìáí=

ÜÉí= ÅÉåíê~~äJ_çÜÉÉãëÉ= îçäâ= î~å= ÇÉ= qëàÉÅÜÉå= îççêíâï~ãI= ÇÉ= ÜÉÉêëÅÜ~ééáà= çîÉê= ÖÉÜÉÉä=

_çÜÉãÉåK=få=NMOR=ïÉêÇ=ÇÉ=âêççå=î~å=jçê~îáØ=ÇÉÑáåáíáÉÑ=ãÉí=ÇáÉ=î~å=_çÜÉãÉå=îÉêÉåáÖÇK=

EjçÉåëI=OMMRF=

s~å~Ñ= ÇÉ= ÉäÑÇÉ= Éå= íï~~äÑÇÉ= ÉÉìï= ïÉêÇ= ÇÉ= Ä~åÇ= ãÉí= ÜÉí= aìáíëÉ= oáàâ= ~~åÖÉÜ~~äÇ=

ï~~êÇççê=ÇÉ=_çÜÉÉãëÉ=îçêëíÉå=êìáãÉ=ÖÉäÉÖÉåÜÉáÇ=âêÉÖÉå=çã=òÉäÑëí~åÇáÖ=íÉ=êÉÖÉêÉåK=

tÉåÅÉëä~ìë= Es•Åä~îF= ff= ïÉêÇ= áå= NPMM= íÉîÉåë= âçåáåÖ= î~å= mçäÉåI= Éå= ÇáÉåë= òççå=

tÉåÅÉëä~ìë=fff=áå=NPMN=âçåáåÖ=î~å=eçåÖ~êáàÉK=aÉòÉ=íïÉÉ=âêçåÉå=ÖáåÖÉå=ÉÅÜíÉê=ÄáååÉå=
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ÉåâÉäÉ= à~êÉå=ïÉÉê= îÉêäçêÉåK= qçÉå=h~êÉä= f= íçí= âÉáòÉê=ïÉêÇ=ÖÉâçòÉå= E~äë= òçÇ~åáÖ=h~êÉä=

fsFI=ÄÉÖìåëíáÖÇÉ=Çáí=ÇÉ=ÅìäíìêÉäÉ=çéÄäçÉá=Éå=ïÉäî~~êí=î~å=_çÜÉãÉåK=aÉ=~~åäÉÖ=î~å=ÇÉ=

åáÉìïÉ= ëí~Ç= áå= mê~~Ö= áë= ÜáÉêî~å= ÉÉå= îççêÄÉÉäÇ= åÉí= òç~äë= ÇÉ= áå= NPQU= ÖÉëíáÅÜíÉ=

ìåáîÉêëáíÉáí=î~å=mê~~Ö=Eh~êÉäëìåáîÉêëáíÉáíF=ÇáÉ=ÇÉ=ÉÉêëíÉ=ï~ë=áå=ÜÉí=aìáíëÉ=oáàâK=låÇÉê=

tÉåÅÉëä~ìë=fs=Éå=páÖáëãìåÇ=ê~~âíÉ=ÇÉ=_çÜÉãÉå=ÉÅÜíÉê= áå=ÉÉå=ÉêåëíáÖÉ=ÅêáëáëK=qÉÖÉå=

ÇÉ= îÉêÇìáíëáåÖ= î~å= ÜçÑI= ~ÇÉä= Éå= ÜçÖÉ= ÖÉÉëíÉäáàâÜÉáÇ= Éå= ÇÉ= îÉëíáÖáåÖ= î~å= aìáíëÉ=

âççéäáÉÇÉå=Éå=âçäçåáëíÉå=êÉÉë=~ä=áå=ÇÉ=NQÇÉ=ÉÉìï=îÉêòÉí=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=ÄÉîçäâáåÖK=

EjçÉåëI= OMMRF= aÉ= Åêáëáë= ïÉêÇ= ~Åììí= íçÉå= å~~ëí= ÜÉí= qëàÉÅÜáëÅÜÉ= å~íáçå~äáëãÉ= ÉÉå=

âÉêâÉäáàâJêÉäáÖáÉìë=ÜÉêîçêãáåÖëëíêÉîÉå=çåíëíçåÇ=çåÇÉê= äÉáÇáåÖ=î~å=g~å=eìëK=Ejáåáëíêó=

çÑ=cçêÉáÖå=^ÑÑ~áêë=çÑ=íÜÉ=`òÉÅÜ=oÉéìÄäáÅI=OMMOF=aÉ=ççêäçÖ=ÉáåÇáÖÇÉ=ãÉí=ÉÉå=Åçãéêçãáë=

íìëëÉå=hÉêâ=Éå=pí~~í=ÉåÉêòáàÇë=Éå=ÇÉ=ÖÉã~íáÖÇÉ=ÜìëëáÉíÉå=~åÇÉêòáàÇëK==

aççê= îÉêÉêîáåÖ= âï~ã= áå= NROS= ÇÉ= âêççå= íçÉ= ~~å= cÉêÇáå~åÇ= î~å=e~ÄëÄìêÖI= ÄêçÉê= î~å=

h~êÉä= sK= eáÉêÇççê= òçì= _çÜÉãÉå= íçí= ÜÉí= ÉáåÇÉ= î~å= ÇÉ= bÉêëíÉ= tÉêÉäÇççêäçÖ= çåÇÉê=

e~ÄëÄìêÖë= ÄÉïáåÇ= ÄäáàîÉåK= låÇ~åâë= îÉêîçäÖáåÖ= áå= ÜÉí= ÄÉÖáå= îÉêëéêÉáÇÇÉ= ÜÉí=

éêçíÉëí~åíáëãÉI= ãKåK= ÜÉí= äìíÜÉê~åáëãÉI= òáÅÜ= ëíÉêâ= áå= _çÜÉãÉåK= aÉ= e~ÄëÄìêÖëÉ=

ÜÉÉêëÉêë=ãçÉëíÉå=~ä=ëéçÉÇáÖ=ï~íÉê=áå=Üìå=ïáàå=ÇçÉåI=çãÇ~í=ÇÉ=oÉÑçêã~íáÉ=çåÇÉê=~ääÉ=

ëí~åÇÉå=îÉêÇÉÇáÖÉêë=îçåÇK=hÉáòÉê=oìÇçäÑ=ëÅÜçåâ=íÉåëäçííÉ=Äáà=ÇÉ=j~àÉëíÉáíëÄêáÉÑ=î~å=V=

àìäá= NSMV= ÇÉ= _çÜÉÉãëÉ= éêçíÉëí~åíÉå= ÖçÇëÇáÉåëíîêáàÜÉáÇK= qçÉå= ÉÅÜíÉê= çåÇÉê= òáàå=

çéîçäÖÉê= çîÉê= ÇÉ= íçÉé~ëëáåÖ= î~å= ÇÉ= j~àÉëíÉáíëÄêáÉÑ= ÖÉëÅÜáääÉå= êÉòÉåI= âï~ãÉå= ÇÉ=

éêçíÉëí~åíëÉ= ëí~åÇÉå= î~å= _çÜÉãÉå= áå= çéëí~åÇK= wáà= îçêãÇÉå= ÉÉå= êÉîçäìíáçå~áêÉ=

êÉÖÉêáåÖI= ÇáÉ= òáÅÜ= íÉÖÉåçîÉê= ÜÉí= âÉáòÉêäáàâÉ= ÖÉò~Ö= ëíÉäÇÉK= eÉí= ï~êÉå= ÇÉòÉ=

îÉêïáââÉäáåÖÉå= ÇáÉ= íçí= ÜÉí= ìáíÄêÉâÉå= î~å= ÇÉ= aÉêíáÖà~êáÖÉ= lçêäçÖ= äÉáÇÇÉåK= eÉí=

éêçíÉëí~åíáëãÉ= ïÉêÇ= ìáíÖÉêçÉáÇ= Çççê= ÇÉ= e~ÄëÄìêÖëÉ= ëí~~í= Éå= ÇÉ= oççãëJh~íÜçäáÉâÉ=

hÉêâK= jÉÉê= Ç~å= PMKMMM= éêçíÉëí~åíëÉ= Ñ~ãáäáÉë= ïÉâÉå= ìáíX= ÇÉ= çîÉêáÖÉ= ÄÉâÉÉêÇÉå= òáÅÜ=

îêáàïáääáÖ=çÑ=çåÇÉê=Çï~åÖ=íÉêìÖ=íçí=ÜÉí=êççãëJâ~íÜçäáÅáëãÉK=^äë=ÖÉîçäÖ=ÄÉò~í=_çÜÉãÉå=
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~ääÉÉå=åçÖ=ã~~ê= áå=å~~ã=òÉäÑëí~åÇáÖÜÉáÇ=ÄáååÉå=ÇÉ=e~ÄëÄìêÖëÉ=ãçå~êÅÜáÉK= EjçÉåëI=

OMMRF=

aÉ= êÉÖÉêáåÖëéÉêáçÇÉå= î~å= j~êá~= qÜÉêÉëá~= Éå= gçòÉÑ= ff= ENTQM= JNTVMF= Ö~îÉå= åáÉìïÉ=

ãçÉáäáàâÜÉÇÉåK=tÉåÉå=ëíêÉÉÑÇÉ=Éêå~~ê=ÇÉ=_çÜÉãÉå=íÉ=ÄÉêçîÉå=î~å=~ääÉë=ï~í=åçÖ=å~~ê=

~ìíçåçãáÉ= òïÉÉãÇÉ= Éå= ëíêÉÉÑÇÉ= å~~ê= îçäâçãÉå= dÉêã~åáëÉêáåÖ= î~å= ÄÉëíììê= Éå=

çåÇÉêïáàëK= ^åÇÉêòáàÇë= ïÉêÇ= Éê= ïÉä= òçêÖ= ÄÉëíÉÉÇ= ~~å= ÜÉí= çåÇÉêïáàëI= ïÉêÇ= ÇÉ=

äáàÑÉáÖÉåëÅÜ~é=çéÖÉÜÉîÉå=Éå=ïÉêÇ=~~å=ÇÉ=iìíÜÉê~åÉå=ÖçÇëÇáÉåëíîêáàÜÉáÇ=ÖÉëÅÜçåâÉåK=

qçÅÜ= Ö~Ñ= ÇÉòÉ= éçäáíáÉâ= ~~åäÉáÇáåÖ= íçí= ÉÉå= ïÉÇÉêçéäÉîáåÖ= î~å= ÜÉí= _çÜÉÉãëÉ=

å~íáçå~äáëãÉI=Ç~í=òáÅÜ=ìáííÉ=áå=ÉÉå=ÜÉêäÉÉÑÇÉ=ÄÉä~åÖëíÉääáåÖ=îççê=ÇÉ=qëàÉÅÜáëÅÜÉ=í~~äI=

äáíÉê~íììêI= ÖÉëÅÜáÉÇÉåáëI= ÑçäâäçêÉI= ÉåòK= eÉí= ÖÉîçÉä= î~å= îÉêï~åíëÅÜ~é= ãÉí= ~åÇÉêÉ=

pä~îáëÅÜÉ=îçäâÉêÉå=ï~ë=ÜáÉêÄáà=ÉÉå=ÄÉä~åÖêáàâÉ=éçäáíáÉâÉ=Ñ~ÅíçêK=bÉå=êÉîçäìíáÉ=áå=NUQU=

Ö~Ñ=ÜÉí=_çÜÉÉãëÉ=å~íáçå~äáëãÉ=ÇÉ=ÖÉäÉÖÉåÜÉáÇ=íçí=ÇáêÉÅíÉ=~ÅíáÉ=Éå=Éê=çåíëíçåÇ=ÉÉå=

ëÅÜÉìêáåÖ= çé= ÖêçåÇ= î~å= ÇÉ= ÉÉìïÉåçìÇÉ= íÉÖÉåëíÉääáåÖ= íìëëÉå= _çÜÉÉãëÉ= aìáíëÉêë= Éå=

qëàÉÅÜÉåK=eÉí=pä~îáëÅÜÉ=ÅçåÖêÉë=ïÉêÇ=ÉÅÜíÉê=Çççê=lçëíÉåêáàâ=ëåÉä=ÇÉ=âçé=áåÖÉÇêìâí=Éå=

ÇÉ= qëàÉÅÜáëÅÜÉ= å~íáçå~äáëíáëÅÜÉ= ÄÉïÉÖáåÖ= îÉêîçäÖÇK= a~~êå~= ÄÉíççåÇÉå= ÇÉ= qëàÉÅÜÉå=

ïÉÉê= ÉÉå= òÉâÉêÉ= äçó~äáíÉáíK= eÉí= îççêå~~ãëíÉ= éêçÖê~ãã~éìåí= î~å= ÇÉ= å~íáçå~äáëíÉåI=

å~ãÉäáàâ= ÉáÖÉå= êÉÅÜíÉå= îççê= ÇÉ= qëàÉÅÜáëÅÜÉ= í~~äI= âï~ã= Éê= ÉÅÜíÉê= åáÉíK= _áà= ÜÉí=

ìáíÄêÉâÉå=î~å=ÇÉ=ÉÉêëíÉ=ïÉêÉäÇççêäçÖ=âï~ã=Éê=î~å=ÇÉ=qëàÉÅÜÉå=Ç~å=ççâ=äçÖáëÅÜÉêïáàë=

ïÉáåáÖ=áåíÉêÉëëÉ=îççê=ÇÉ=lçëíÉåêáàâëÉ=ò~~âK=EjçÉåëI=OMMRF=

OKPKO mÉêáçÇÉ=NVNUJNVUV=

lé= NQ= çâíçÄÉê= NVNU= ïÉêÇ= Çççê= ÇÉ= k~íáçå~äÉ= o~~Ç= íÉ= m~êáàë= ÇÉ= qëàÉÅÜçëäçî~~âëÉ=

oÉéìÄäáÉâ= ìáíÖÉêçÉéÉåK= aççê= ÇÉ= áåÉÉåëíçêíáåÖ= î~å= ÇÉ= lçëíÉåêáàâëJeçåÖ~~êëÉ=

ÇìÄÄÉäãçå~êÅÜáÉ=ïÉêÇ=ÇÉòÉ=íïÉÉ=ïÉâÉå=ä~íÉê=ççâ=ÉÑÑÉÅíáÉÑ=êÉ~äáíÉáíK=a~~êãÉÉ=ïÉêÇÉå=

_çÜÉãÉåI= jçê~îáØ= Éå= päçï~âáàÉ= áå= ÉÉå= çå~ÑÜ~åâÉäáàâÉ= ëí~~í= îÉêÉåáÖÇK= eÉí= ÉÉêëíÉ=
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ëí~~íëîçäâI=ÇÉ=qëàÉÅÜÉåI=ã~~âíÉ=QSB=î~å=ÇÉ=íçí~äÉ=ÄÉîçäâáåÖ=ìáíK=aÉ=aìáíëÉêë=âï~ãÉå=

çé= OUBI= ÇÉ= j~Öó~êÉå= EeçåÖ~êÉåF= çé= UB= Éå= ÇÉ= oçÉíÜÉåÉå= çé= PBK= eÉí= íïÉÉÇÉ=

ëí~~íëîçäâI= ÇÉ= päçï~âÉåI= ~~å= ïáÉ= ÇÉ= ÉÉêëíÉ= éêÉëáÇÉåí= î~å= ÇÉ= êÉéìÄäáÉâI= j~ë~êóâI=

~ìíçåçãáÉ= Ü~Ç= íçÉÖÉòÉÖÇI= ï~ë= ÖçÉÇ= îççê= NPBK= få= ÜÉí= ÄÉÖáå= îçÉäÇÉ= ÇÉ= aìáíëÉ=

ÄÉîçäâáåÖ=òáÅÜ=êÉÇÉäáàâ=íÜìáë=~äë=ÖÉîçäÖ=î~å=ÇÉ=ÉÅçåçãáëÅÜÉ=ÄäçÉá=íçí=ÇÉ=à~êÉå=ÇÉêíáÖ=

Éå=çåÇ~åâë=ÇÉ=~Öê~êáëÅÜÉ=ÜÉêîçêãáåÖ=î~å=NVNVK=s~å~Ñ=ÇÉ=à~êÉå=íïáåíáÖ=ÉÅÜíÉê=ÖáåÖÉå=

aìáíëí~äáÖÉå= áå= ëíÉÉÇë= ÖêçíÉêÉ= ~~åí~ääÉå= âáÉòÉå= îççê= ÜÉí= pìÇÉíÉåÇÉìíëÅÜÉ=

eÉáã~íÑêçåíI=Ç~í=å~=eáíäÉêë=ã~ÅÜíë~~åî~~êÇáåÖ=áå=aìáíëä~åÇ=ëíÉÉÇë=ãÉÉê=áå=å~íáçå~~äJ

ëçÅá~äáëíáëÅÜ=î~~êï~íÉê=ê~~âíÉ=Éå=îçêãÇÉå=ÉÉå=ÄÉÇêÉáÖáåÖ=îççê=ÇÉ=ÇÉãçÅê~íáÉK=EjçÉåëI=

OMMRF=

qáàÇÉåë=ÇÉ=`çåÑÉêÉåíáÉ=î~å=jΩåÅÜÉå=áå=ÇÉ=ÜÉêÑëí=î~å=NVPU=ÄÉëäçíÉå=aìáíëä~åÇI=fí~äáØI=

cê~åâêáàâ=Éå=dêççíJ_êáíí~ååáØ=íçí=ÇÉ=~Ñëí~åÇ=Çççê=qëàÉÅÜçJpäçï~âáàÉ=î~å=pìÇÉíÉåä~åÇI=

áå=ãÉÉêÇÉêÜÉáÇ=Çççê=aìáíëÉêë=ÄÉïççåÇÉ=ÖÉÄáÉÇÉå=ÇáÉ=ÖêÉåëÇÉå=~~å=ÜÉí=aìáíëÉ=oáàâK=

eçåÖ~êáàÉ=âêÉÉÖ=ççâ=ÉÉå=ëíêççâ=ä~åÇ=íçÉÖÉïÉòÉå=Éå=mçäÉå=éáâíÉ=ãÉí=qÉëÅÜÉå=EaÉÅáåF=

ÉÉå=íÉêêáíçêá~~ä=Öê~~åíàÉ=ãÉÉK=qáàÇÉåë=ÇÉ=aìáíëÉ=ÜÉÉêëÅÜ~ééáà=ïÉêÇÉå=ÇÉ=qëàÉÅÜÉå=î~å=

ÜçÖÉê=çåÇÉêïáàë=ìáíÖÉëäçíÉå=~ä=åÉìíê~äáëÉÉêÇÉå=ÇÉ=îÉëíáÖáåÖ=î~å=åáÉìïÉ=áåÇìëíêáÉØå=Éå=

ÜçÖÉ= äçåÉå= áå= ÖêçíÉ= ã~íÉ= ÇÉ= Ñêìëíê~íáÉë= î~å= ÇÉ= ~êÄÉáÇÉêëK= aÉ= íÉêêÉìê= ÉÅÜíÉê=

ëíáãìäÉÉêÇÉ=ÇÉ=ïáä=íçí=îÉêòÉí=Ç~í=òáÅÜ=ã~åáÑÉëíÉÉêÇÉ=áå=ÉÉå=çéëí~åÇ=áå=mê~~ÖK=EjçÉåëI=

OMMRF=

k~=ÜÉí=ìáíÄêÉâÉå=îçêãÇÉ=òáÅÜ=çåÇÉê=äÉáÇáåÖ=î~å=_ÉåÉš=ÉÉå=qëàÉÅÜçëäçî~~âëÉ=êÉÖÉêáåÖ=

áå=Ä~ääáåÖëÅÜ~éK=k~=ÇÉ=aìáíëÉ=~~åî~ä=çé=ÇÉ=pçîàÉíJråáÉ= áå= àìåá=NVQN=ïÉêÇ=ÇÉòÉ=ççâ=

Çççê= jçëâçì= ÉêâÉåÇK= aÉ= ë~ãÉåïÉêâáåÖ= ãÉí= ÇÉ= pçîàÉíJråáÉ= ïÉêÇ= áå= NVQP= îÉêëíÉêâí=

íçÉå= Éê= ÉÉå= îÉêÇê~Ö= î~å= îêáÉåÇëÅÜ~é= Éå= Äáàëí~åÇ= ïÉêÇ= ~ÑÖÉëäçíÉåK= eáÉêÇççê= âï~ã=

qëàÉÅÜçJpäçï~âáàÉ= áå=ÇÉ=áåîäçÉÇëëÑÉÉê=î~å=ÇÉ=pçîàÉíJråáÉK=aáí=îÉêÇê~Ö=ïÉêÇ=òÉäÑë=åçÖ=

~~åÖÉîìäÇ= áå=NVQQ=Çççê=ÉÉå=çîÉêÉÉåâçãëí=çîÉê=ÉÉå=ÄÉòÉííáåÖ=î~å=qëàÉÅÜçJpäçï~âáàÉ=

Çççê= ÜÉí= oçÇÉ= iÉÖÉêK= få= ã~~êí= NVQR= ïÉêÇ= ÜÉí= éêçÖê~ãã~= î~å= hçšáÅÉ= ïÉêÉäÇâìåÇáÖ=
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ÖÉã~~âíI= Ç~í= å~= ÇÉ= îÉêÇêáàîáåÖ= î~å= ÇÉ= aìáíëÉ= íêçÉéÉå= ìáí= ÜÉí= ÖÉÜÉäÉ= ä~åÇ= ïÉêÇ=

ìáíÖÉîçÉêÇK=eÉí= îççêò~Ö= áå=ÇÉ= îÉêÇêáàîáåÖ= î~å=ÇÉ=aìáíëÉ= Éå=eçåÖ~~êëÉ=ãáåÇÉêÜÉÇÉå=

ìáí=ÜÉí= ä~åÇ= Eçé=ÇÉ=eçåÖ~êÉå=çîÉêáÖÉåë=îÉÉä=ãáåÇÉê= êáÖçìêÉìë= íçÉÖÉé~ëí=Ç~å=çé=ÇÉ=

pìÇÉíÉåÇìáíëÉêëF=Éå=ÇÉ=ÅçåÑáëÅ~íáÉ=î~å=~ä=Üìå=ÉáÖÉåÇçããÉåK=EjçÉåëI=OMMR=Éå=s~å=ÇÉ=

_ÉêÖÜÉI=OMMRF=

få=ÑÉÄêì~êá=NVQU=å~ãÉå=ÇÉ=ÅçããìåáëíÉå=ÇÉ=ã~ÅÜí=çîÉê=Éå=qëàÉÅÜçJpäçï~âáàÉ=ïÉêÇ=ÇÉ=

qëàÉÅÜáëÅÜÉ= pçÅá~äáëíáëÅÜÉ= oÉéìÄäáÉâK= s~å= NVQU= íçí= Éå= ãÉí= NVUV= ÇçãáåÉÉêÇÉ= ÇÉ=

`çããìåáëíáëÅÜÉ= m~êíáà= ÇÉ= qëàÉÅÜçëäçî~~âëÉ= éçäáíáÉâK= ^ääÉ= äÉáÇáåÖÖÉîÉåÇÉ= ÑìåÅíáÉë= áå=

ÜÉí=çéÉåÄ~êÉ=äÉîÉå=ïÉêÇÉå=Çççê=ÜÉå=îÉêÇÉÉäÇ=Éå=ÄÉÜÉÉêëÇK=aÉ=ÉÅçåçãáÉ=ïÉêÇ=çéÖÉòÉí=

å~~ê= pçîàÉíêìëëáëÅÜ=ãçÇÉä= Éå=ÖÉëíììêÇ= îçäÖÉåë= ÜÉí= ëóëíÉÉã= î~å=ÇÉ= ÅÉåíê~~ä= ÖÉäÉáÇÉ=

éä~åÉÅçåçãáÉ=ãÉí=îáàÑà~êÉåéä~ååÉåK=aÉ=ÄÉä~åÖêáàâëíÉ=ÉÅçåçãáëÅÜÉ=ëÉÅíçê=áë=ëíÉÉÇë=ÇÉ=

áåÇìëíêáÉ=ÖÉïÉÉëíK=EjçÉåëI=OMMRF=

få=NVSM=ïÉêÇ=qëàÉÅÜçJpäçï~âáàÉ=Äáà=ÖêçåÇïÉí=ÉÉå=ëçÅá~äáëíáëÅÜÉ=ëí~~í=ï~~ê=ÇÉ=ã~ÅÜí=

áå=Ü~åÇÉå=ï~ë=î~å=ÇÉ=ïÉêâÉåÇÉ=ÄÉîçäâáåÖ=çåÇÉê=~~åîçÉêáåÖ=î~å=ÇÉ=`çããìåáëíáëÅÜÉ=

m~êíáàK= qÉÖÉå=ÜÉí= ëíêÉåÖÉ=ÄÉïáåÇ= êÉÉë= áå=ÇÉ= äççé=î~å=ÇÉ= à~êÉå=òÉëíáÖ=îÉêòÉíK=a~~êçé=

âï~ãÉå=ÇççáíÉåÇÉåëÉå=~~å=ÜÉí=äáÅÜíK=aÉ=mê~~ÖëÉ=iÉåíÉ=ÇêÉáÖÇÉ=å~~ê=ÇÉ=çéî~ííáåÖÉå=

î~å=ÇÉ=pçîàÉíJråáÉ=ìáí=íÉ=ãçåÇÉå=áå=ÉÉå=ÜÉêëíÉä=î~å=ÇÉ=é~êäÉãÉåí~áêÉ=ÇÉãçÅê~íáÉ=Éå=

Åçåí~ÅíÉå= ãÉí= ÜÉí= tÉëíÉåK= lé= ON= ~ìÖìëíìë= NVSU= çîÉêëÅÜêÉÇÉå= íêçÉéÉå= î~å= ÜÉí=

t~êëÅÜ~ìé~Åí= ÇÉ= qëàÉÅÜçëäçï~~âëÉ= ÖêÉåòÉå= Éå= ÄÉòÉííÉå= ÇÉ= êÉéìÄäáÉâK= dÉäÉáÇÉäáàâ=

ïÉêÇÉå= ÇÉ= îÉêïçêîÉå= îêáàÜÉÇÉå= íÉêìÖÖÉÇêçåÖÉåK= få= çâíçÄÉê= ïÉêÇ= ÜÉí= ä~åÇ= Äáà=

ÖêçåÇïÉíëïáàòáÖáåÖ= ÉÉå= ÑÉÇÉê~íáÉI= ÄÉëí~~åÇÉ= ìáí= ÇÉ= qëàÉÅÜáëÅÜÉ= pçÅá~äáëíáëÅÜÉ=

oÉéìÄäáÉâ=E_çÜÉãáØI=jçê~îáØ=Éå=ÉÉå=ÇÉÉä=î~å=páäÉòáØF=Éå=ÇÉ=päçï~~âëÉ=pçÅá~äáëíáëÅÜÉ=

oÉéìÄäáÉâI= Éäâ= ãÉí= ÉÉå= ÉáÖÉå= é~êäÉãÉåí= Éå= êÉÖÉêáåÖK= j~~ê= áå= ÇÉ= éê~âíáàâ= ïÉêÇ= ÇÉ=

ÉÉêÇÉê=îÉêäÉÉåÇÉ=päçï~~âëÉ=~ìíçåçãáÉ=áå=ÑÉáíÉ=çåÖÉÇ~~å=ÖÉã~~âíK=aÉ=pçîàÉíêìëëáëÅÜÉ=

íêçÉéÉå=ÄäÉîÉå=áå=ÜÉí=ä~åÇ=ÖÉëí~íáçåÉÉêÇK=EjçÉåëI=OMMRF=
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OKPKP NVUV=íçí=ÜÉÇÉå=

aÉ= à~êÉåä~åÖÉ= éçäáíáÉâÉ= ëé~ååáåÖÉå= ãçåÇÇÉå= íÉåëäçííÉ= áå= NVUV= ìáí= áå= ÉÉå= çéÉåäáàâ=

îÉêòÉí= çåÇÉê= ÄêÉÇÉ= ä~ÖÉå= î~å= ÇÉ= ÄÉîçäâáåÖ= íÉÖÉå= ÜÉí= êÉÖáãÉK= j~ëë~äÉ= ÇÉãçåëíê~íáÉë=

îçåÇÉå= éä~~íë= áå= mê~~Ö= Éå= ÇÉ= éçäáíáÉâÉ= ÄÉïÉÖáåÖ= _ìêÖÉêÑçêìã= çåÇÉê= äÉáÇáåÖ= î~å= ÇÉ=

íçåÉÉäëÅÜêáàîÉê=s¶Åä~î=e~îÉä=ïÉêÇ=çéÖÉêáÅÜíK=aççêÇ~í=ÇÉ=ÅçããìåáëíáëÅÜÉ=ã~ÅÜíÜÉÄÄÉêë=

åáÉí= ãÉÉê= çé= ÇÉ= ëíÉìå= î~å= ÇÉ= ÄÉîêáÉåÇÉ= ÄìáíÉåä~åÇëÉ= éçäáíáÉâÉ= âê~ÅÜíÉå= î~å= ÜÉí=

t~êëÅÜ~ìé~Åí=âçåÇÉå=êÉâÉåÉåI=ÇêçÉÖÉå=òÉ=ÇÉ=ã~ÅÜí=çîÉê=~~å=ÇÉ=çééçëáíáÉK=aÉ=äÉáÇÉåÇÉ=

êçä= î~å= ÇÉ= `çããìåáëíáëÅÜÉ= m~êíáà= Éå= ÜÉí= ãçåçéçäáÉ= î~å= ÇÉ= ã~êñáëíáëÅÜJäÉåáåáëíáëÅÜÉ=

áÇÉçäçÖáÉ=ïÉêÇ=~ÑÖÉëÅÜ~ÑíK=e~îÉä=ïÉêÇ=ÇÉ=åáÉìïÉ=éêÉëáÇÉåíK=aÉ=å~~ã=î~å=ÇÉ=ëí~~í=ïÉêÇ=

îÉê~åÇÉêÇ= áå= `Éëâ•= ~= päçîÉåëâ•= cÉÇÉê~íáîåá= oÉéìÄäáâ~= EqëàÉÅÜáëÅÜÉ= Éå= päçï~~âëÉ=

cÉÇÉê~íáÉîÉ= oÉéìÄäáÉâFK= dÉäÉáÇÉäáàâ= ïÉêÇ= ÇÉ= é~êäÉãÉåí~áêÉ= ÇÉãçÅê~íáÉ= áåÖÉîçÉêÇK= bê=

ïÉêÇÉå=çåÇÉê=~åÇÉêÉ=îêáàÉ=îÉêâáÉòáåÖÉå=ÖÉÜçìÇÉå=Éå=ïÉêâ=ÖÉã~~âí=î~å=ÇÉ=ÜÉêîçêãáåÖ=

î~å= ÇÉ= ÉÅçåçãáÉI= ÇáÉ= íçí= ÉÉå= ëíÉäëÉä= î~å= éêáî¨JÉáÖÉåÇçã= Éå= çåíéäççááåÖ= î~å= ÉÉå=

îêáàÉã~êâíÉÅçåçãáÉ=ãçÉëí=äÉáÇÉåK=aÉ=ÖÉÜÉäÉ=çãïÉåíÉäáåÖ=ïçêÇí=ÇÉ=ÚcäìïÉäÉå=oÉîçäìíáÉÛ=

ÖÉåçÉãÇ=çãÇ~í=ÇÉòÉ=òçåÇÉê=ëä~ÅÜíçÑÑÉêë=ÜÉÉÑí=éä~~íëÖÉîçåÇÉåK=EjçÉåëI=OMMRF=

få=ÇÉòÉ=éÉêáçÇÉ=î~å=çåíïáââÉäáåÖÉå=ã~åáÑÉëíÉÉêÇÉå=òáÅÜ=ççâ=ÉÉå=~~åí~ä=åáÉí=çéÖÉäçëíÉ=

ÅçåÑäáÅíÉåI=îççêå~ãÉäáàâ=ÇÉ=îÉêÜçìÇáåÖÉå= íìëëÉå=ÇÉ=qëàÉÅÜÉå=Éå=päçï~âÉåX=ÇÉ=åáÉìïÉ=

ëí~~íëáåêáÅÜíáåÖ= î~å= ÄÉáÇÉ= ÇÉäÉå= î~å= ÇÉ= ÑÉÇÉê~íáÉ= ÄÉÜççêÇÉ= ÉîÉåÉÉåë= íçí= ÇÉ=

ÄÉä~åÖêáàâëíÉ= îê~~ÖëíìââÉåK= k~Ç~í= Äáà= é~êäÉãÉåíëîÉêâáÉòáåÖÉå= áå= päçï~âáàÉ= ÇÉ=

å~íáçå~äáëíáëÅÜÉ= _ÉïÉÖáåÖ= îççê= ÉÉå= aÉãçÅê~íáëÅÜ= päçï~âáàÉ= î~å= jÉÅá~ê= ÉÉå= ÖêçíÉ=

çîÉêïáååáåÖ= Ü~Ç= ÖÉÄçÉâíI= ÄÉëäççí= ãÉå= çîÉê= íÉ= Ö~~å= íçí= ÉÉå= ëéäáíëáåÖK= päçï~âáàÉ=

îÉêâä~~êÇÉ= òáÅÜ= ëçÉîÉêÉáå= Éå= éêÉëáÇÉåí=e~îÉä= íê~Ç= ~ÑK= EjçÉåëI= OMMRFK= qçí= çé= î~åÇ~~Ö=

îáåÇÉå=îÉäÉ=qëàÉÅÜÉå=ÉÅÜíÉê=Ç~í=ÇÉ=ëéäáíëáåÖ=ÉÉå=éçäáíáÉâÉ=ÄÉëäáëëáåÖ=ï~ë=Éå=åáÉí=ÇáÉ=î~å=

ÜÉí=îçäâK=EjçÉåëI=OMMRF=
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k~=ÇÉ= ÇÉäáåÖ= î~å= qëàÉÅÜçJpäçï~âáàÉ= áå= qëàÉÅÜáØ= Éå= päçï~âáàÉ= éÉê= N= à~åì~êá= NVVP=ïÉêÇ=

ïÉÉêçã=s•Åä~î=e~îÉä=ÇÉ=ÉÉêëíÉ=éêÉëáÇÉåíK=aÉ=âêççå=ïÉêÇ=äçëÖÉâçééÉäÇ=î~å=ÇÉ=päçï~~âëÉ=

ãìåí= Éå=ã~~âíÉ= ëåÉääÉ= îÉê~åÇÉêáåÖÉå=ãçÖÉäáàâK= få=NVVQ= íê~Ç= qëàÉÅÜáØI= ë~ãÉå=ãÉí=ÇÉ=

~åÇÉêÉ= ä~åÇÉå= î~å= ÇÉ= sáëÉÖê~ÇJÖêçÉéI= eçåÖ~êáàÉI= mçäÉå= Éå= päçï~âáàÉI= íçÉ= íçí= ÜÉí=

m~êíåÉêëÅÜ~é=îççê=sêÉÇÉJéêçÖê~ãã~=î~å=ÇÉ=k^slK=bÉå= à~~ê= ä~íÉê= íê~Ç= qëàÉÅÜáØ=~äë=ÜÉí=

ÉÉêëíÉ=îççêã~äáÖ=ÅçããìåáëíáëÅÜÉ=ä~åÇ=íçÉ=íçí=ÇÉ=lbplK=EjçÉåëI=OMMRF=

få=NVVS=îêçÉÖ=qëàÉÅÜáØ=çÑÑáÅáÉÉä=ÜÉí=äáÇã~~íëÅÜ~é=î~å=ÇÉ=bìêçéÉëÉ=råáÉ=~~å=Éå=íÉâÉåÇÉ=

~ä=ãÉí=iÉíä~åÇ=Éå=bëíä~åÇ=ÉÉå=îêáàÜ~åÇÉäë~ââççêÇK=få=NVVT=íÉâÉåÇÉå=éêÉãáÉê=hä~ìë=Éå=

ÇÉ= aìáíëÉ= ÄçåÇëâ~åëÉäáÉê= hçÜä= áå= mê~~Ö= ÉÉå= îÉêòçÉåáåÖëîÉêâä~êáåÖK= eáÉêáå=

îÉêçåíëÅÜìäÇáÖÇÉ=aìáíëä~åÇ=òáÅÜ=îççê=ÇÉ=ÄÉòÉííáåÖ=î~å=_çÜÉãáØ=Éå=jçê~îáØ=íáàÇÉåë=ÇÉ=

qïÉÉÇÉ= tÉêÉäÇççêäçÖ= Éå= qëàÉÅÜáØ= îççê= ÇÉ= îÉêÇêáàîáåÖ= î~å= ÅáêÅ~= P= ãáäàçÉå= pìÇÉíÉåJ

aìáíëÉêë= âçêí= å~= ÇÉ= ççêäçÖK= aÉ= çåÇÉêÜ~åÇÉäáåÖÉå= îççê= ÇÉòÉ= çîÉêÉÉåëíÉããáåÖ= ÇììêÇÉ=

íïÉÉ=à~~êK=EjçÉåëI=OMMRF=

báåÇÉ= ÜÉíòÉäÑÇÉ= à~~ê= ÇáÉåÇÉ= éêÉãáÉê= hä~ìë= òáàå= çåíëä~Ö= áå= å~= ëíÉÉÇë= ãÉÉê= çééçëáíáÉ=

íÉÖÉå= òáàå= ÄÉäÉáÇ= Éå= å~Ç~í= íÉîÉåë= éêÉëáÇÉåí= e~îÉä= òáàå= îÉêíêçìïÉå= áå= ÜÉã= Ü~Ç=

çéÖÉòÉÖÇK= aÉ= éêÉëáÇÉåí= ÄÉåçÉãÇÉ= íçí= ÇÉ= îÉêâáÉòáåÖÉå= áå= NVVU= ÇÉ= é~êíáàäçòÉ=

Ä~åâéêÉëáÇÉåí= gçëÉÑ= qçšçîëâý= ~äë= éêÉãáÉêK= eÉí= Ç~~êçéîçäÖÉåÇÉ= à~~ê= ïÉêÇ= e~îÉä= áå=

à~åì~êá=ÜÉêîÉêâçòÉå=îççê=ÉÉå=ÄáàâçãÉåÇÉ=íÉêãáàåK=wÉã~å=jK=ïÉêÇ=ÇÉ=åáÉìïÉ=éêÉãáÉê=áå=

àìäáK= få= NVVV= ïÉêÇ= qëàÉÅÜáØ= ÉÉå= îçäï~~êÇáÖ= äáÇ= î~å= ÇÉ= k^sl= Éå= çé= N= ãÉá= OMMQ= íê~Ç=

qëàÉÅÜáØ=íçÉ=íçí=ÇÉ=bìêçéÉëÉ=råáÉK=EjçÉåëI=OMMRF=

qáàÇÉåë=ÇÉ=îÉêâáÉòáåÖÉå=î~å=OMMO=âçãí=ÇÉ=ëçÅá~~äJÇÉãçÅê~íáëÅÜÉ=é~êíáà=~äë=ïáåå~~ê=ìáí=

ÇÉ= ÄìëK= sä~Çáãáê= péáÇä~= ïçêÇí= éêÉãáÉêK= eáà= äÉáÇí= ÉÉå= Åç~äáíáÉ= î~å= ÇÉ= `ppa= EëçÅá~~äJ

ÇÉãçÅê~íÉåFI= ÇÉ= `ÜêáëíÉåJÇÉãçÅê~íÉå= EharJ`piF= Éå= ÇÉ= sêáàÜÉáÇëìåáÉK= aÉ= åáÉìïÉ=

éêÉëáÇÉåí= áë= ëáåÇë= T= ã~~êí= OMMP= s~Åä~î= hä~ìëK= EjçÉåëI= OMMRF= Éå= qÜÉ= bÅçåçãáëí=

áåíÉääáÖÉåÅÉ=ìåáíI=OMMRF=
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lé= OS= àìåá= OMMQ= å~ã= sä~Çáãáê= péáÇä~= çåíëä~Ö= ~äë= éêÉãáÉê= Éå= ~äë= îççêòáííÉê= î~å= ÇÉ=

ëçÅá~~äJÇÉãçÅê~íáëÅÜÉ=é~êíáà=E`ppaF=î~å=qëàÉÅÜáØ=å~Ç~í=Üáà=ÉÉå=îÉêíêçìïÉåëëíÉããáåÖ=áå=

òáàå=ÉáÖÉå=é~êíáà=åÉí=çîÉêäÉÉÑÇÉK=eÉí=çåíëä~Ö=äìáÇí=ÜÉí=ÉáåÇÉ=áå=î~å=ÇÉ=Åç~äáíáÉêÉÖÉêáåÖ=

ÇáÉ= ëáåÇë= ÇÉ= òçãÉê= î~å= OMMO= ~~å= ÇÉ=ã~ÅÜí=ï~ëK= péáäíê~éÛë= çéîçäÖÉêI= pí~åáëä~î= dêçëëI=

å~ã= çé= òáàå= ÄÉìêí= ççâ= çåíëä~Ö= å~= ÉÉå= ä~åÖ= ~~åëäÉéÉåÇÉ= ÅêáëáëI= îÉêççêò~~âí= Çççê= òáàå=

ÜçìÇáåÖ= Äáà= ÉÉå= ~~åí~ä= áããçÄáäáØåíê~åë~ÅíáÉëK= aÉ= åáÉìïÉ= ÉÉêëíÉ= ãáåáëíÉê= áë= gářá=

m~êçìÄÉâ=EROFI=îççêÜÉÉå=ãáåáëíÉê=î~å=oÉÖáçå~äÉ=låíïáââÉäáåÖK=sççê=òáàå=ãáåáëíÉêëÅÜ~é=

ï~ë=Üáà=çKãK=îáÅÉJÄìêÖÉãÉÉëíÉê=î~å=mê~~ÖK=EjçÉåëI=OMMR=Éå=qÜÉ=bÅçåçãáëí=áåíÉääáÖÉåÅÉ=

ìåáíI=OMMRF=

=

=
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eççÑÇëíìâ=PW=bÅçåçãáëÅÜÉ=ÄÉëéêÉâáåÖ=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=oÉéìÄäáÉâ=

PKN bÅçåçãáëÅÜÉ=áåÇáÅ~íçêÉå=

PKNKN _êìíç=_áååÉåä~åÇë=éêçÇìÅí=

kÉí=òç~äë=ÇÉ=ãÉÉëíÉ=îççêã~äáÖÉ=ÅçããìåáëíáëÅÜÉ=ëí~íÉå=âÉåÇÉ=ççâ=qëàÉÅÜáØ=ÉÉå=ëíÉêâÉ=

ÉÅçåçãáëÅÜÉ= ÖêçÉá= ëáåÇë= ÄÉÖáå= à~êÉå= åÉÖÉåíáÖK= ^äë= ïÉ= å~~ê= ÜÉí= _êìíç= _áååÉåä~åÇë=

éêçÇìÅí=E__mF=áå=~ÄëçäìíÉ=ÅáàÑÉêë=âáàâÉå=òáÉå=ïÉ=Ç~í=Çáí=áå=îÉêÖÉäáàâáåÖ=ãÉí=NVVR=Äáàå~=

îÉêÇìÄÄÉäÇ= áë= Eí~ÄÉä= NFK= få= íáÉå= à~~ê= íáàÇ= ÖáåÖ= ÜÉí= __m= î~å= NQSS= ãáäà~êÇ= qëàÉÅÜáëÅÜÉ=

âêçåÉå= E`whF= å~~ê= OTST= ãáäà~êÇ= `whK= fåÇáÉå= ïÉ= Çáí= éÉê= ÜççÑÇ= ÄÉâáàâÉå= ÄÉãÉêâÉå= ïÉ=

ÇÉòÉäÑÇÉ=ÉîçäìíáÉK=_áà=î~ëíÉ=éêáàòÉå=áë=ÇÉ=ëíáàÖáåÖ=ãáåÇÉê=ëéÉÅí~Åìä~áê=ã~~ê=íçÅÜ=áë=ÜÉí=

__m=éÉê=ÜççÑÇ=Éê=ãÉí=ãÉÉê=Ç~å=RMB=çé=îççêìáí=ÖÉÇ~~åK=aÉ=ÖêçÉá=î~å=ÜÉí=__m=ÜÉÉÑí=

òáÅÜ=îççê~ä=ëáåÇë=ÜÉí=à~~ê=OMMM=ëíÉêâ=ÇççêÖÉòÉíK=E`wplI=OMMSI=òáÉ=Äáàä~ÖÉ=PFK=båâÉä=áå=ÇÉ=

à~êÉå=NVVT=Éå=NVVU=âÉåÇÉ=ÜÉí=ÇÉ=ÉîçäìíáÉ=î~å=ÜÉí=__m=ÉÉå=åÉÖ~íáÉÑ=ÅáàÑÉê=~äë=ÖÉîçäÖ=

î~å= ÉÉå= éçäáíáÉâÉ= Åêáëáë= Éå= ãáëäìââáåÖÉå= çé= ÜÉí= îä~â= î~å= ÜÉí= ÉÅçåçãáëÅÜÉ= ÄÉäÉáÇ=

îçäÖÉåë= áå= ÜÉí= îÉêëä~Ö= î~å= ÇÉ= q~ëâJcçêÅÉ= ÒìáíÄêÉáÇáåÖÒ= î~å= ÜÉí= bìêçéÉëÉ= é~êäÉãÉåí=

ENVVVFK=

=

=

=

=

q~ÄÉä=PKNW=_êìíç=_áååÉåä~åÇë=éêçÇìÅí=áå=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

BBP (milj, CZK) 1466.7 1660.6 1785.1 1962.5 2041.4 2150.1 2315.3 2414.7 2555.8 2767.7

BBP/Capita (CZK) 141.972 160.988 173.252 190.626 198.521 209.302 226.449 236.714 250.526 271.161

BBP/Capita in PPS (CZK) 10.669 11.487 11.705 11.775 12.169 12.800 13.522 14.300 14.751 15.936

Groei BBP (%) . 13,22 7,50 9,94 4,02 5,32 7,68 4,29 5,84 8,29

Groei BBP
(%, reeële 

prijzen)
. 4.2 -0.7 -1.1 1.2 3.9 2.6 1.5 3.2 4.7

BBP Tsjechische Republiek

bron: CZSO (Czech statistical office), Czech Republic: key macroeconomic indicators [online], Praag, beschikbaar op: URL: http://www.czso.cz [geraadpleegd 

op 28-02-2006]
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fåÇáÉå=ÇÉ=îÉêÖÉäáàâáåÖ=ïçêÇí=ÖÉã~~âí=ãÉí=ÇÉ=êÉëí=î~å=ÇÉ=bìêçéÉëÉ=råáÉ=ÖÉÄêìáâÉå=ïÉ=

ÜÉí= __m= éÉê= Å~éáí~= áå= éìêÅÜ~ëáåÖ= éçïÉê= ëí~åÇ~êÇë= EmmpF= ï~~êÄáà= ïÉ= ÜÉí= bìêçéÉëÉ=

ÖÉãáÇÇÉäÇÉ=Ebr=ORF=ÖÉäáàâëíÉääÉå=~~å=NMMK=få=ÇÉ= ä~~íëíÉ=íáÉå=à~~ê=ÜÉÉÑí=ÇÉ=qëàÉÅÜáëÅÜÉ=

êÉéìÄäáÉâ= íçí= ÜÉí= à~~ê= OMMM= íÉêêÉáå= îÉêäçêÉå= íÉå= çéòáÅÜíÉ= î~å= ÜÉí= ÖÉãáÇÇÉäÇÉ= Eî~å=

TMKNB= íçí= SPKUBFK= m~ë= å~= ÇÉ= ÉÉìïïáëëÉäáåÖ= áë= ÜÉí= ÄÉòáÖ= ~~å= ÉÉå= áåÜ~~äÄÉïÉÖáåÖK=

sççêëéÉäÇ=ïçêÇí=Ç~í=áå=OMMR=ÜÉí=åáîÉ~ì=î~å=NVVU=ïçêÇí=çîÉêëÅÜêÉÇÉå=ETOKTBFK=aáí=â~å=

Éêçé=ïáàòÉå=Ç~í=ÇÉ=ÉÅçåçãáëÅÜÉ=ÖêçÉá=é~ë=î~å~Ñ=OMMM=ëåÉääÉê=ÖáåÖ=Ç~å=áå=~åÇÉêÉ=ÇÉäÉå=

î~å=ÇÉ=bìêçéÉëÉ=råáÉI=ÜÉíÖÉÉå=ïçêÇí=ÖÉëí~~ÑÇ=Çççê=ÇÉ=ä~ÖÉ=ÖêçÉáÅáàÑÉêë=áå=ÇÉ=éÉêáçÇÉå=

NVVTJNVVVK=lçâ=ãçÉí=êÉâÉåáåÖ=ÖÉÜçìÇÉå=ïçêÇÉå=ãÉí=ÜÉí=ÑÉáí=Ç~í=ÇÉòÉ=ÅáàÑÉêë=îççê=ÜÉÉä=

qëàÉÅÜáØ=ÖÉäÇÉå=íÉêïáàä=Éê=ÄáååÉå=ÜÉí=ä~åÇ=ÖêçíÉ=îÉêëÅÜáääÉå=òáàåK=wç=ëÅççêí=ÄáàîççêÄÉÉäÇ=

ÇÉ=êÉÖáç=î~å=ÇÉ=ÜççÑÇëí~Ç=mê~~Ö=NROKUB=î~å=ÜÉí=bìêçéÉëÉ=ÖÉãáÇÇÉäÇÉ=ï~~êÇççê=ÜÉí=ÇÉ=

êáàâëíÉ= êÉÖáç= áë= áå= ÇÉ= éçëíÅçããìåáëíáëÅÜÉ= íçÉÖÉíêÉÇÉå= ä~åÇÉåK= aáí= ÉÅçåçãáëÅÜÉ=

òï~~êíÉéìåí=íêÉâí=ÜÉí=ÖÉãáÇÇÉäÇÉ=î~å=ÜÉí=ÖÉÜÉäÉ=ä~åÇ=ëíÉêâ=å~~ê=ÄçîÉåK=_Éïáàë=Ç~~êî~å=

áë=ÇÉ=SNKNB=ÇáÉ=ÇÉ=íïÉÉÇÉ=ãÉÉëíÉ=ïÉäî~êÉåÇÉ=êÉÖáç=Ü~~äíK=EqÜÉ=bÅçåçãáëí=áåíÉääáÖÉåÅÉ=

ìåáíI=OMMRF=sçäÖÉåë=e•àâçî•=Éí=~äK=EOMMRF=ÄÉå~ÇÉêí=qëàÉÅÜáØ=ëíáä~~å=ÜÉí=åáîÉ~ì=î~å=ÇÉ=

ãáåëí=çåíïáââÉäÇÉ= ÚçìÇÉêÉÛ= äÉÇÉå=î~å=ÇÉ= bìêçéÉëÉ=råáÉI= ~ä= ÄäáàÑí= ÜÉí=éêáàëîÉêëÅÜáä= åçÖ=

ïÉä=ëáÖåáÑáÅ~åíK==

bÉå=Ääáâ=çé=ÇÉ=ÅáàÑÉêë=î~å=ÇÉ=~åÇÉêÉ=äÉÇÉå=î~å=ÇÉ=bìêçéÉëÉ=råáÉ=ÇáÉ=áå=ãÉá=OMMQ=òáàå=

íçÉÖÉíêÉÇÉå= îÉêâä~~êí= ï~~êçã= qëàÉÅÜáØ= ïÉêÇ= ~~åòáÉå= ~äë= ¨¨å= î~å= ÇÉ= ãÉÉëíÉ=

ïÉäî~êÉåÇëíÉ=ëí~íÉåK=båâÉä=päçîÉåáØ=Éå=`óéêìë=ëÅçêÉå=ÄÉíÉêI=ã~~ê=ÇÉ=Äììêä~åÇÉå=mçäÉå=

Éå=päçï~âáàÉ=òáííÉå=îÉê=çåÇÉê=ÜÉí=qëàÉÅÜáëÅÜÉ=ÅáàÑÉêK=eÉí=mççäëÉ=dam=éÉê=`~éáí~=áå=mmm=

ÄÉÇêçÉÖ= QUKVB= áå= OMMQ= Éå= ÜÉí= päçï~~âëÉ= RPKVBK= tÉä= ÜÉÄÄÉå= òáà= îÉÉä= îççêêìáíÖ~åÖ=

ÖÉÄçÉâí= áå= ÇÉ= îççêÄáàÉ= NM= à~~ê= ï~í= ~~åÖÉÉÑí= Ç~í= ÇÉ= ÖêçÉá= áå= ÇáÉ= ä~åÇÉå= òáÅÜ= ëíÉêâÉê=

ÇççêòÉíK= lçâ= eçåÖ~êáàÉ= ESMKOB= áå= OMMQF= ëÅççêí= ÄÉÇìáÇÉåÇ= ä~ÖÉê= ã~~ê= ÜÉÉÑí= ïÉä= åÉí=

òç~äë= mçäÉå= Éå= päçï~âáàÉ= ÉÉå= ëíÉêâÉ= éçëáíáÉîÉ= ÖêçÉá= íÉå= çéòáÅÜíÉ= î~å=ÜÉí= ÖÉãáÇÇÉäÇÉ=

î~å=ÇÉ=bìêçéÉëÉ=råáÉK=Ebìêçëí~íI=OMMQI=òáÉ=_áàä~ÖÉ=QF=
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qçí=ëäçí=îÉêÖÉäáàâÉå=ïÉ=qëàÉÅÜáØ=ãÉí=aìáíëä~åÇI=lçëíÉåêáàâ=Éå=_ÉäÖáØK=_ÉáÇÉ=ÄìêÉå=ëÅçêÉå=

ïÉä=ÜçÖÉê= áå= ÅáàÑÉêë=ã~~ê=ÜÉÄÄÉå=ÉÉå= âäÉáåÉ=åÉÖ~íáÉîÉ=ÉîçäìíáÉ=ÇÉ= îççêÄáàÉ= íáÉå= à~~êK=

_ÉäÖáØ=ëí~~í=ãÉí=NNUIRB=ççâ=ÜçÖÉê=ã~~ê=âÉåÇÉ=åÉí=òç~äë=qëàÉÅÜáØ=ÉÉå=Çáé=áå=ÇÉ=éÉêáçÇÉ=

NVVTJNVVV=Éå=ÜÉêëíÉä=î~å~Ñ=OMMM=íçí=ÜÉí=åáîÉ~ì=î~å=NVVS=áå=OMMPK=aÉ=îççêëéÉääáåÖÉå=

å~~ê=ÇÉ=íçÉâçãëí=òáàå=ÉÅÜí=ïÉä=îÉêëÅÜáääÉåÇK=qëàÉÅÜáØ=ÄÉäççÑÇ=ÉÉå=ëíÉêâÉ=áåÜ~~äÄÉïÉÖáåÖ=

íÉå= çéòáÅÜíÉ= î~å= ÇÉ= êÉëí= î~å= bìêçé~= ï~~ê= _ÉäÖáØ= èì~ëá= ëí~íìëJèìç= ÄäáàÑíK= Ebìêçëí~íI=

OMMQ~I=òáÉ=_áàä~ÖÉ=QF==

=

=

=

dê~ÑáÉâ=PKNW=dam=éÉê=`~éáí~=áå=mìêÅÜ~ëáåÖ=mçïÉê=ëí~åÇ~êÇë=EbrJORZNMMF=

_êçåW=bìêçëí~í=EOMMQ~FI=òáÉ=Äáàä~ÖÉ=Q=

e: geschat voor de Tsjechische republiek, Hongarije, Polen en Slowakije

f: voorspellingen
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PKNKO k~íáçå~~ä=fåâçãÉå=

eÉí=åÉííç=å~íáçå~äÉ=áåâçãÉå=áå=OMMQÄÉÇêçÉÖ=TSKPB=î~å=ÜÉí=__m=Ebìêçëí~íI=OMMSÄF=Éå=

âÉåÇÉ=~å~äççÖ=ÜáÉê~~å=ÉÉå=ëíÉêâÉ=ëíáàÖáåÖ=áå=ÇÉ=îççêÄáàÉ=íáÉå=à~~êW=î~å=NQTQIT=ãáäà~êÇ=

`wh= áå= NVVR= íçí= OSPRKR= ãáäà~êÇ= `wh= áå= OMMQI= ãÉí= ~åÇÉêÉ= ïççêÇÉåI= ÉÉå= ëíáàÖáåÖ= ãÉí=

TUITNB=éêçÅÉåíK=s~å=Çáí=áåâçãÉå=áå=OMMQ=ïÉêÇ=Éê=SOQKP=ãáäà~êÇ=`wh=ÖÉëé~~êÇI=çåÖÉîÉÉê=

OPITBK= aÉòÉ= ëé~~êèìçíÉ= áë= ~ÑÖÉåçãÉå= î~å= OUISB= áå= NVVR= Éå= âÉåÇÉ= áå= OMMP= ÉÉå=

îççêäçéáÖ=Ç~ä=î~å=ONIPBK=aÉ=ÖêçÉáîÉêíê~ÖáåÖ= áå=NVVTJNVVU= áë=ççâ= áå=ÇÉòÉ= ëí~íáëíáÉâÉå=

íÉêìÖ=íÉ=îáåÇÉå=~äë=ïÉ=âáàâÉå=å~~ê=ÇÉ=ëíáàÖáåÖ=î~å=ÇÉ=ëé~~êèìçíÉ=áå=NVVUK=E`wplI=OMMS~I=

òáÉ=Äáàä~ÖÉ=PFK=

PKNKP fåÑä~íáÉ=

få=ÜÉí=ÄÉÖáå=î~å=ÇÉ=à~êÉå= ÛVM=ï~ë=ÇÉ=ÜçÖÉ=áåÑä~íáÉ=î~å=ÅçåëìãÉåíÉåéêáàòÉå=ÉÉå=Öêççí=

éêçÄäÉÉã= îççê= ÇÉ= qëàÉÅÜáëÅÜÉ= ÉÅçåçãáÉK= jÉí= ÇÉ= çå~ÑÜ~åâÉäáàâÜÉáÇ= áå= NVVP= ï~ë= ÇÉòÉ=

òÉäÑë= OMB= éÉê= à~~êK= få= ÇÉ= éÉêáçÇÉ= Ç~~êçéîçäÖÉåÇ= íçí= NVVU= ÄäÉÉÑ= ÇÉòÉ= ÜçÖÉ= áåÑä~íáÉ=

íìëëÉå=ÇÉ=UKRB=Éå=NMKTBK=s~å~Ñ=NVVV=âï~ã=Éê=ãÉÉê=ëí~ÄáäáíÉáí=áå=ÇÉ=éêáàòÉå=Éå=ÄäÉÉÑ=ÇÉ=

áåÑä~íáÉI= ìáíÖÉòçåÇÉêÇ= áå= OMMN= EQKTBFI= çåÇÉê= ÇÉ= QBK= sçäÖÉåë= hçíä•å= s= Éå=k~îê•íáä= aK=

EOMMPF=ëíêÉÉÑí=ÇÉ=qëàÉÅÜáëÅÜÉ=å~íáçå~äÉ=Ä~åâ=å~~ê=ÉÉå=éÉêÅÉåí~ÖÉ=íìëëÉå=NB=J=PB=íÉÖÉå=

ÉáåÇÉ= OMMRK= få= OMMQ= Éå= OMMR= áë= ãÉå= ÜáÉê= ççâ= áå= ÖÉëä~~ÖÇK= E`wplI= OMMS~FK= få= OMMR=

ÄÉÇêçÉÖ=ÇÉ=áåÑä~íáÉ=NISBI=ï~í=îêáà=ä~~Ö=áë=áå=îÉêÖÉäáàâáåÖ=ãÉí=ÜÉí=bìêçéÉëÉ=ÖÉãáÇÇÉäÇÉ=

î~å=OIOB=Éå=mçäÉå=EOIOBFI=päçï~âáàÉ=EOIUBF=Éå=eçåÖ~êáàÉ=EPIRBFK=Ebìêçëí~íI=OMMS~=Éå=

Äáàä~ÖÉ=RF=

fåÇáÉå= ÇÉ= ÉîçäìíáÉ= î~å= ÇÉ= éêçÇìÅÉêéêáàòÉå= ïçêÇí= ÄÉâÉâÉå= î~äí= Äáàå~= ~äíáàÇ= ÉÉå=

åÉÉêï~~êíëÉ=íêÉåÇ=çéK=båâÉä=áå=ÇÉ=éêáã~áêÉ=ëÉÅíçê=ÄäáàÑí=ÇÉ=áåÑä~íáÉI=çé=ÉåâÉäÉ=à~êÉå=å~I=

ÜççÖ= Éå= ëÅÜçããÉäÉå= êçåÇçã= ÇÉ= UJVBK= aáÉåëíÉå= Éå= ÅçåëíêìÅíáÉ= ÜÉÄÄÉå= åÉí= òç~äë= ÇÉ=
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ÅçåëìãÉåíÉåéêáàòÉå=íçí=NVVU=ÉÉå=òÉÉê=ÜçÖÉ=áåÑä~íáÉ=ÖÉâÉåÇ=ã~~ê=òáàå=ëáåÇëÇáÉå=çåÇÉê=

ÇÉ=RB=ÖÉÄäÉîÉåK=_áà=ÇÉ=ëÉÅìåÇ~áêÉ=ëÉÅíçê=î~äí=ÇÉòÉ=íÉåÇÉåë=îÉÉä=ãáåÇÉê=çéI=ÇÉ=áåÑä~íáÉ=

ï~ë=Ç~å=ççâ=îçêáÖ=ÇÉÅÉååáìã=ãáåÇÉê=ÜççÖ=Ç~å= áå=ÇÉ=~åÇÉêÉ=ÇÉäÉå=î~å=ÇÉ=ÉÅçåçãáÉK=

páåÇë= ÇÉ= ÉÉìïïáëëÉäáåÖ= áë= ççâ= ÇÉòÉI= çé= OMMP=å~I= íÉäâÉåë= îêáà= ä~~ÖK= E`wplI= OMMS~I= òáÉ=

Äáàä~ÖÉ=PF=

=

=

=

=

=

PKNKQ qÉïÉêâëíÉääáåÖ=

få= ÜÉí= ä~~íëíÉ= âï~êí~~ä= î~å= OMMR= ÄÉÇêçÉÖ= ÇÉ= ïÉêâÉåÇÉ= ÄÉîçäâáåÖ= áå= ÇÉ= qëàÉÅÜáëÅÜÉ=

oÉéìÄäáÉâ=QIU=ãáäàçÉå=éÉêëçåÉåK=aáí=ÅáàÑÉê=áë=êÉÇÉäáàâ=ëí~ÄáÉä=ÖÉÄäÉîÉå=áå=ÇÉ=íáàÇ=~ä=áë=Éê=

ÉÉå=~ÅÜíÉêìáíÖ~åÖ=íÉ=ãÉêâÉå=~å~äççÖ=~~å=ÜÉí=ÄÉîçäâáåÖÅáàÑÉêK=E`wplI=OMMSÄ=Éå=OMMSÅF=

eÉí= ÖêççíëíÉ= ÖÉÇÉÉäÇÉ= î~å= Çáí= ÅáàÑÉêI= O= TOS= ÇìáòÉåÇI= òáàå= ã~ååÉå= íÉÖÉåçîÉê= O= MTT=

ÇìáòÉåÇ= îêçìïÉåK= qçÅÜ= ëÅççêí= qëàÉÅÜáØ= îçäÖÉåë= hê~Ñíçî•= fK= EOMMRF= ÖçÉÇ= áå= ÇÉ=

íÉïÉêâëíÉääáåÖ= î~å= îêçìïÉåK= jÉí= RSIPB= äáÖí= ÜÉí= ÄçîÉå= ÜÉí= bìêçéÉëÉ= ÖÉãáÇÇÉäÇÉ= î~å=

RRINBK=lçâ=ÜÉí= íÉïÉêâëíÉääáåÖëÅáàÑÉê=î~å=çìÇÉêÉ=ïÉêâåÉãÉêë= íìëëÉå=ÇÉ=RR=Éå=SS= à~~êI=

äáÖí=ÄçîÉå=ÜÉí=bìêçéÉëÉ=ÖÉãáÇÇÉäÇÉX=QOITB=áå=OMMR=EíÉÖÉåçîÉê=QNB=áå=OMMQFK=aáí=â~å=

ãÉå= íÉêìÖîáåÇÉå= áå= ëí~íáëíáÉâÉå= î~å= bìêçëí~í= EOMMR~= Éå= Äáàä~ÖÉ= TFK= aÉ=

~êÄÉáÇëéêçÇìÅíáîáíÉáí= ÉîÉåïÉä= äáÖí=ãÉí= SOB= áå= OMMP= Éå= SQIQB= áå= OMMQ= îÉê= çåÇÉê= ÜÉí=

bìêçéÉëÉ= ÖÉãáÇÇÉäÇÉ= NMMBKEhê~Ñíçî•I= OMMRI= Éå= bìêçëí~íI= OMMQÄFK= aÉ= ÅáàÑÉêë= î~å=

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Consumentenprijzen (%) 20.8 10.0 9.1 8.8 8.5 10.7 2.1 3.9 4.7 1.8 0.1 2.8 1.9

Producerprijzen: Industrie (%) 9.2 5.3 7.6 4.8 4.9 4.9 1.0 4.9 2.9 -0.5 -0.3 5.7 3.0

Constructie (%) 25.9 13.9 10.6 11.3 11.3 9.3 4.8 4.1 4.0 2.7 2.2 3.7

Diensten (%) 17.6 12.7 10.9 8.8 4.1 3.4 3.9 3.2 1.6 2.3 1.9

Landbouw (%) 8.4 4.7 7.6 8.3 2.9 2.3 -11.7 9.2 8.4 -9.5 -2.9 8.1 -9.2

bron: CZSO (Czech statistical office), Czech Republic: key macroeconomic indicators [online], Praag, beschikbaar op: URL: http://www.czso.cz 

[geraadpleegd op 28-02-2006]

inflatie Tsjechische Republiek

q~ÄÉä=PKOW=áåÑä~íáÉ=áå=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=
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bìêçëí~í= EOMMQÄ= Éå= Äáàä~ÖÉ= UF= ÖÉîÉå= îÉêÇÉê= ~~å= Ç~í= Çáí= îÉêëÅÜáä= íÉÖÉå= OMMT= åçÖ= ò~ä=

îÉêâäÉáåÉå=Éå=ÇÉ=éêçÇìÅíáîáíÉáí=ò~ä=ëíáàÖÉå=íçí=TOIRBK=få=îÉêÖÉäáàâáåÖ=ÉÅÜíÉê=ãÉí=_ÉäÖáØI=

NOUIUB= áå= OMMQI= Éå= aìáíëä~åÇI= NMMIPB= áå= OMMQI= ÄäáàÑí= ÇÉ= éêçÇìÅíáîáíÉáí= ä~~ÖK= få=

îÉêÖÉäáàâáåÖ=ãÉí=ÇÉ=~åÇÉêÉ=åáÉìïÉ= äáÇëí~íÉå=ÄÉîáåÇí= qëàÉÅÜáØ= òáÅÜ= áå=ÜÉí=ÖÉãáÇÇÉäÇÉK=

mçäÉå= ESOINBF= Éå= päçï~âáàÉ= ERVINBF= ëÅçêÉå= ãáåÇÉêI= ã~~ê= eçåÖ~êáàÉ= ÇçÉí= ÄÉíÉê= ãÉí=

SUIOB=áå=OMMQK=Ebìêçëí~íI=OMMQÄF=

aÉ= ïÉêâäççëÜÉáÇ= áë= ÉÉå= ÖÉîçÉäáÖ= éêçÄäÉÉã= áå= qëàÉÅÜáØK= qÉÖÉåïççêÇáÖ= ÄÉÇê~~Öí= ÇÉòÉ=

çåÖÉîÉÉê= TKVB= éêçÅÉåíK= t~í= ÉÉå= Ç~äáåÖ= áë= íÉå= çéòáÅÜíÉ= î~å= OMMQ= EUIPBFKEbìêçëí~íI=

OMMRÄ= Éå= Äáàä~ÖÉ= SF= eÉí= áë= ÉîÉåïÉä= ÉÉå= îÉêÇìÄÄÉäáåÖ= íÉÖÉåçîÉê= íáÉå= à~~ê= ÖÉäÉÇÉåK=

fããÉêëI=íçí=ÇÉ=à~êÉå=NVVT=Ó=NVVUI=ÇáÉ=ÉÉå=Çáé=áå=ÇÉ=ÉÅçåçãáÉ=ÄÉíÉâÉåÇÉå=EòáÉ=PKNKN=

ÚÄêìíç=ÄáååÉåä~åÇë=éêçÇìÅíÛF=ëÅÜçããÉäÇÉ=ÇÉ=ïÉêâäççëÜÉáÇ=êçåÇ=ÇÉ=QBK=k~=NVVU=ÉÅÜíÉê=

ÄäÉÉÑ= ÇÉ= ïÉêâäççëÜÉáÇëÖê~~Ç= ÉÅÜíÉê= êçåÇ= UB= Ü~åÖÉåK= E`wplI= OMMS~= Éå= Äáàä~ÖÉ= PF= få=

îÉêÖÉäáàâáåÖ=ãÉí=ÇÉ=Äììêä~åÇÉå=mçäÉå=ENUBFN=Éå=päçï~âáàÉ=ENSIOBF=O=ëÅççêí=qëàÉÅÜáØ=òÉÉê=

ÖçÉÇK= aÉ= îççêÖ~~åÇÉ= éÉêÅÉåí~ÖÉë= âçãÉå= îççêí= ìáí= ÇÉ= Ú~äÖÉãÉåÉ=ïÉêâäççëÜÉáÇëÖê~~ÇÛI=

Çáí=ïáä=òÉÖÖÉå=ÖÉãÉíÉå=îçäÖÉåë=ÇÉ=ãÉíÜçÇÉ=î~å=ÇÉ=fåíÉêå~íáçå~ä=i~Äçìê=lêÖ~åáë~íáçå=

EfilFK=lçâ=áå=îÉêÖÉäáàâáåÖ=ãÉí=~åÇÉêÉ=bìêçéÉëÉ=ä~åÇÉå=éêÉëíÉÉêí=qëàÉÅÜáØ=ÖçÉÇ=çé=îä~â=

î~å= ïÉêâÖÉäÉÖÉåÜÉáÇ= îçäÖÉåë= ÇÉ= ÖÉÖÉîÉåë= î~å= bìêçëí~í= EOMMRÄFK= káÉí= ~ääÉÉå= òáí= ÇÉ=

ïÉêâäççëÜÉáÇ= çåÇÉê= ÜÉí= bìêçéÉëÉ= ÖÉãáÇÇÉäÇÉ= î~å= UITBI= ÜÉí= ÇçÉí= ççâ= ÄÉíÉê= Ç~å=

ÄáàîççêÄÉÉäÇ= aìáíëä~åÇ= EVIRBF= Éå= _ÉäÖáØ= EUIQBFK= få= ~ÄëçäìíÉ= ÅáàÑÉêë= òáàå= Éê= QMQIU=

ÇìáòÉåÇ=ïÉêâäçòÉå=ï~~êî~å=îêçìïÉå=ãÉí=RSITB=ÇÉ=ãÉÉêÇÉêÜÉáÇ=ìáíã~âÉåK=sÉêÇÉê= òáàå=

ÜÉí=îççê~ä=ä~~ÖÖÉëÅÜççäÇÉå=ETTIVBFK=jÉí=ÜÉí=ëíáàÖÉå=î~å=ÇÉ=~äÖÉãÉåÉ=ïÉêâäççëÜÉáÇ=áë=

äçÖáëÅÜÉêïáàë= ççâ= ÇÉ= ä~åÖÉJíÉêãáàåïÉêâäççëÜÉáÇ= ëíÉêâ= íçÉÖÉåçãÉåK= páåÇë= NVVP= áë= Çáí=

ÖÉØîçäìÉÉêÇ=î~å=MKTB=íçí=QKPBK=E`wplI=OMMS~FK==

                                                 
1
  GUS (2006) 

2
  SO SR (2006) 
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s~åìáí= ÖÉçÖê~ÑáëÅÜ= ëí~åÇéìåí= ëÅçêÉå= îççê~ä= ÉÅçåçãáëÅÜ= ëíÉêâÉ= êÉÖáçåÉå= ÖçÉÇ= çé= îä~â=

î~å= íÉïÉêâëíÉääáåÖK= aáí= Ääáàâí= ìáí= ÇÉ= ÅáàÑÉêë= î~å= ÜÉí= qëàÉÅÜáëÅÜÉ= ëí~íáëíáëÅÜÉ= áåëíáíììí=

E`wplI= OMMSÅF= ï~~êìáí= Ääáàâí= Ç~í= ÇÉ= ÜççÑÇëíÉÇÉäáàâÉ= êÉÖáç= mê~~Ö= EPKOBF= Éå= ÇÉ= êÉÖáç=

máäòÉå= EQKVBF= ÇÉ= ä~~ÖëíÉ= ïÉêâäççëÜÉáÇëÖê~~Ç= ÜÉÄÄÉå= íÉêïáàä= ÇÉ= jçê~îáëÅÜÉ= êÉÖáç=

ENPKOBF=Éå=²ëíÉÇ=ENRKNBF=êÉÖáç=ÇÉ=ÜççÖëíÉ=ÅáàÑÉêë=ÜÉÄÄÉåK=E`wplI=OMMSÅF=

PKNKR bÅçåçãáëÅÜÉ=ëÉÅíçêÉå=

få= ÜÉí= ÄÉÖáå= î~å= îçêáÖÉ= ÉÉìï= ï~ë= ÇÉ= qëàÉÅÜçëäçï~~âëÉ= êÉéìÄäáÉâ= ÉÉå= î~å= ÇÉ= ãÉÉëí=

çåíïáââÉäÇÉ= áåÇìëíêáÉØå=ãÉí=ÉÉå=ÖÉÇáîÉêëáÑáÉÉêÇÉ=ÉÅçåçãáÉK=aççê=ÇÉ= áåîçÉêáåÖ=î~å=ÇÉ=

éä~åÖÉäÉáÇÉ= ÉÅçåçãáÉ= î~å~Ñ= NVQU= ÖáåÖ= Çáí= îÉêäçêÉå= Éå= áåîÉëíÉÉêÇÉ= ãÉå= îççê~ä= áå=

~êÄÉáÇëJ=Éå=ÉåÉêÖáÉJáåíÉåëáÉîÉ=áåÇìëíêáÉK=aÉ=çîÉêÖ~åÖ=å~~ê=ÉÉå=ã~êâíÉÅçåçãáÉ=ÜÉÉÑí=Çáí=

òï~~êíÉéìåí=ä~íÉå=Ç~äÉåI=áå=OMMP=íÉäÇÉ=ÇÉ=ëÉÅìåÇ~áêÉ=ëÉÅíçê=åçÖ=ëäÉÅÜíë=ãÉÉ=îççê=OPB=

î~å= ÜÉí= __m= íÉÖÉåçîÉê= QUB= NVVMK= få= íÉïÉêâëíÉääáåÖëÅáàÑÉêë= áë= ÇÉòÉ= íÉêìÖî~ä= ãáåÇÉê=

ëéÉÅí~Åìä~áêI= î~å= PUB= ENVVMF= íçí= PMB= EOMMPFK= aÉ= áåÇìëíêáÉ= ÄäáàÑí= ÉÅÜíÉê= ïÉä= ÉÉå=

ÄÉä~åÖêáàâÉ=ëÉÅíçêK=EqÜÉ=bÅçåçãáëí=áåíÉääáÖÉåÅÉ=ìåáíI=OMMRFK==

aÉ= ~Öê~êáëÅÜÉ= ëÉÅíçê= âÉåí= ççâ= ÉÉå= îÉêî~äI= î~å= UB= áå= NVVM= íçí= QKSB=__mK= ^ä= áë= ÇÉòÉ=

áãé~Åí=ãáåÇÉê=çãïáääÉ=î~å=ÜÉí=âäÉáåÉêÉ=~~åÇÉÉä=î~å=ÇÉòÉ=ëÉÅíçêK=få=íÉÖÉåëíÉääáåÖ=íçí=ÇÉ=

îçêáÖÉ=íïÉÉ=ÖêçÉáÇÉ=ÇÉ=ÇáÉåëíÉåëÉÅíçê=òÉÉê=ëåÉä=ëáåÇë=NVUV=Éå=ÄÉêÉáâí=åì=RUBK=sççê~ä=

ÇÉ= Ñáå~åÅáØäÉ= Éå= çåÇÉêÜçìÇëëÉêîáÅÉëI= êÉí~áäJ= Éå= ïÜçäÉë~äÉëI= Å~íÉêáåÖ= Éå= ÜÉí= íçÉêáëãÉK=

EqÜÉ=bÅçåçãáëí=áåíÉääáÖÉåÅÉ=ìåáíI=OMMRFK=

fåÇáÉå= ïÉ= ÇÉ= îÉê~åÇÉêáåÖ= áå= êÉØäÉ= îÉêâçéÉå= î~å= ÇÉ= îÉêëÅÜáääÉåÇÉ= ëÉÅíçêÉå= ÄÉâáàâÉåI=

`wpl= EOMMS~FI= òáÉå= ïÉ= Ç~í= ÇÉ= áåÇìëíêáÉ= Éå= ÅçåëíêìÅíáÉ= ëáåÇë= OMMM= íÉêìÖ= ÜÉí= ëåÉäëíÉ=

ÖêçÉáÉå= íÉêïáàä= ÇÉ= ~Öê~êáëÅÜÉ= ëÉÅíçêI= çé= OMMO=å~I= áå= Çáí= çéòáÅÜí= ÄäáàÑí= Ç~äÉåK= få= OMMQ=
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âÉåÇÉ= ÜÉí= ÉÉå= åìäÖêçÉáK= aÉ= ÇáÉåëíÉåëÉÅíçê= ÖêçÉáí= ÉîÉåÉÉåë= ÖÉëí~ÇáÖ= ëáåÇë= ÇÉ=

ÉÉìïïáëëÉäáåÖK=lçâ=áå=ÇÉòÉ=ÖÉÖÉîÉåë=î~å=ÇÉ=êÉÅÉëëáÉ=î~å=NVVTJNVVU=çéK=

PKO jçåÉí~áêÉ=áåÇáÅ~íçêÉå=

PKOKN jçåÉí~áêÉ=éçäáíáÉâ=

aÉ=ãçåÉí~áêÉ=éçäáíáÉâ=ÇáÉ=Çççê=ÇÉ=k~íáçå~äÉ=_~åâ=î~å=qëàÉÅÜáØ=E`k_F=ïçêÇí=ÖÉîçÉêÇ=áë=

ÚáåÑä~íáçå= í~êÖÉíáåÖÛ= Éå= êáÅÜí= òáÅÜ= åÉí= òç~äë= áå= ÇÉ= ãÉÉëíÉ= ÇÉãçÅê~íáëÅÜÉ= ä~åÇÉå= çé=

éêáàëëí~ÄáäáíÉáíK=aáí=âçãí=åÉÉê=çé=ÉÉå=ÖÉãáÇÇÉäÇÉ=ä~ÖÉ=ÖêçÉá=î~å=ÇÉ=ÅçåëìãÉåíÉåéêáàòÉåK=

wç~äë= êÉÉÇë= ÉÉêÇÉê= áå= ÜÉí= ÇÉÉä= áåÑä~íáÉ= EPKNKPF= îÉêãÉäÇ= ëíêÉÉÑí= ãÉå= å~~ê= ÉÉå= áåÑä~íáÉ=

íìëëÉå=ÇÉ=NB=Éå=PBK=aáí=ïçêÇí=ÉîÉåÉÉåë=ÖÉÇ~~å=ãÉí=ÜÉí=ççÖ=çé=ÇÉ=íçÉíêÉÇáåÖ=íçí=ÇÉ=

bìêçòçåÉK=E`k_I=OMMS~=Éå=Äáàä~ÖÉ=PFK==

ÚfåÑä~íáçå= í~êÖÉíáåÖÛ= ïÉêÇ= é~ë= áåÖÉîçÉêÇ= î~å~Ñ= à~åì~êá= NVVU= ~äë= ÉÉå= êÉ~ÅíáÉ= çé= ÇÉ=

êÉÅÉëëáÉ=áå=ÇáÉ=éÉêáçÇÉK=a~~êîççê=çéíÉÉêÇÉ=ãÉå=îççê=ÉÉå=î~ëíÉ=ïáëëÉäâçÉêë=î~å=ÇÉ=âêççåK=

aÉ= çãëÅÜ~âÉäáåÖ= âï~ã= Éê= å~= ÉÉå= çéÉÉåëí~éÉäáåÖ= î~å= êÉÇÉåÉå= ÇáÉ= îçäÖÇÉå= çé= ÇÉ=

ÅçåîÉêíáÄáäáíÉáí= î~å= ÇÉ= âêççå= áå= NVVRK= eÉí= éçëáíáÉîÉ= áåíêÉëíîÉêëÅÜáä= Éå= ÇÉ= î~ëíÉ=

ïáëëÉäâçÉêë= íêçââÉå=îÉÉä=â~éáí~~ä=~~å=Ç~í= êÉëìäíÉÉêÇÉ= áå=ÉÉå=Öêççí=îê~~ÖçîÉêëÅÜçíK=aáí=

çîÉêëÅÜçí= ÅêÉØÉêÇÉ= íÉâçêíÉå= áå= ÇÉ= ÖçÉÇÉêÉåJ= Éå= ÇáÉåëíÉåêÉâÉåáåÖÉå= ~~åÖÉòáÉå= ÇÉ=

ãÉÉëíÉ= áåîÉëíÉêáåÖëÖçÉÇÉêÉå= áå= ÜÉí= ÄìáíÉåä~åÇ= ïÉêÇÉå= ÖÉã~~âí= Éå= ÇêìâíÉ= òç= çé= ÇÉ=

ÄÉí~äáåÖëÄ~ä~åëK=aÉ= òï~âíÉ= î~å=ÇÉòÉ=Ä~ä~åë=ïÉêÇ=ÇìáÇÉäáàâ= íçÉå= íáàÇÉåë=ÇÉ=^òá~íáëÅÜÉ=

Åêáëáë=áå=NVVT=îÉÉä=ëéÉÅìä~íáÉ=éä~~íëîçåÇ=çé=ÇÉ=âêççåK=aÉ=k~íáçå~äÉ=_~åâ=âçå=åáÉí=ãÉÉê=

êÉ~ÖÉêÉå=Éå=ÄÉëäççí=ÇÉ=î~ëíÉ=âçÉêë=íÉ=îÉêä~íÉåK=aáí=òçêÖÇÉ=ÉÅÜíÉê=îççê=ÉÉå=ÇÉëí~Äáäáë~íáÉ=

î~å=ÇÉ=ÉÅçåçãáÉ=ï~åí=~äë=ÖÉîçäÖ=î~å=ÉÉå=NMB=ÇÉéêÉÅá~íáÉ=î~å=ÇÉ=âêççå=ÖÉÅçãÄáåÉÉêÇ=

ãÉí= ÇÉ= çåÖÉäìââáÖÉ= íáãáåÖ= î~å= ÜÉí= îêáàã~âÉå= î~å= ÖÉêÉÖìäÉÉêÇÉ= éêáàòÉåI= ëíÉÖÉå= ÇÉ=

éêáàòÉå=î~å=ÇÉ=Ü~åÇÉäëÖçÉÇÉêÉå=ëíÉêâ=ãáÇÇÉå=NVVT=Éå=ÄÉÖáå=NVVU=Éå=îÉêï~ÅÜííÉ=ãÉå=
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ÉÉå=òÉÉê=ÜçÖÉ=áåÑä~íáÉ=îççê=Ç~í=à~~êK=^äë=~åíïççêÇ=ÜáÉêçé=ÜÉÉÑí=ÇÉ=k~íáçå~äÉ=_~åâ=î~å=

qëàÉÅÜáØ= ÇÉ= ÚáåÑä~íáçå= í~êÖÉíáåÖÛ= ëáåÇëÇáÉå= ~äë= â~ÇÉê= îççê= òáàå= ãçåÉí~áêÉ= éçäáíáÉâ=

áåÖÉëíÉäÇI=ãÉí=ëìÅÅÉëK=Ehçíä•å=Éå=k~îê•íáäI=OMMPF=

PKOKO _Éí~äáåÖëÄ~ä~åë=

wç~äë= áå= ÜÉí= îçêáÖÉ= ÇÉÉä= ÄÉëÅÜêÉîÉå= EPKOKN= ÚãçåÉí~áêÉ= éçäáíáÉâÛF= ëéÉÉäÇÉ= ÇÉ=

ÄÉí~äáåÖëÄ~ä~åë=ÉÉå=ÄÉä~åÖêáàâÉ=êçä=áå=ÇÉ=çîÉêëÅÜ~âÉäáåÖ=î~å=ãçåÉí~áêÉ=éçäáíáÉâK=^äë=ïÉ=

ÇÉòÉ= î~å= å~ÇÉêÄáà= Ö~~å= ÄÉâáàâÉå= òáÉå= ïÉ= Ç~í= îççê= ÜÉí= íÉâçêí= çé= ÇÉ= ÖçÉÇÉêÉåJ= Éå=

ÇáÉåëíÉåÄ~ä~åë=áåÇÉêÇ~~Ç=ÉÉå=ëíáàÖÉåÇÉ=ÉîçäìíáÉ=ãÉêâÄ~~ê=áë=áå=ÇÉ=éÉêáçÇÉ=NVVP=Ó=NVVTK=

aÉ=Ä~ä~åë=ÖáåÖ=áå=~ÄëçäìíÉ=ÅáàÑÉêë=î~å=NPIP=ãáäà~êÇ=`wh=çîÉêëÅÜçí=å~~ê=ÉÉå=íÉâçêí=î~å=

NNP=ãáäà~êÇ=`wh=áå=NVVTI=çÑïÉä=JSIPB=î~å=ÜÉí=__mK=k~=ÉÉå=ÉÉåã~äáÖÉ=Ç~äáåÖ=íçí=JOKNB=

áå=ÜÉí=à~~ê=NVVU=ÄÉÖçå=Çáí=íÉâçêí=íÉêìÖ=íÉ=ëíáàÖÉå=íçí=ÜÉí=åáîÉ~ì=î~å=NVVT=áå=OMMP=ïÉêÇ=

ÄÉêÉáâíK=få=OMMQ=ï~ë=Éê=îÉêîçäÖÉåë=ïÉÉê=ÉÉå=Ç~äáåÖKEJRIOBFK=E`wplI=OMMS~=Éå=Äáàä~ÖÉ=PF=

aÉ=â~éáí~~äòáàÇÉ=î~å=ÇÉ=Ä~ä~åë=âÉåí=äçÖáëÅÜÉêïáàë=çåÖÉîÉÉê=ÜÉíòÉäÑÇÉ=îÉêäççéK=qçí=îççê=

ÇÉ= êÉÅÉëëáÉ=î~å=NVVT=ëíÉÉÖ=Çáí= íçí=ÉÉå=ÜççÖíÉéìåí=î~å=ONUIP=ãáäà~êÇ=`wh= áå=NVVRI=çÑ=

çåÖÉîÉÉê=NQKVB=î~å=ÜÉí=__mK=lçâ=Çáí=îÉêãáåÇÉêÇÉ=áå=ÇÉ=éÉêáçÇÉ=NVVTJNVVU=íçí=NIVB=áå=

NVVT= Éå= ÄÉÖçå= ~ÅÜíÉê~Ñ= ïÉÉê= íÉ= ëíáàÖÉå= íçí= ÉÉå= îççêäçéáÖ= ÜççÖíÉéìåí= î~å= NQIQB= áå=

OMMOK= få= OMMQ= ÄÉÇêçÉÖ= ÇÉ= â~éáí~~äòáàÇÉ= î~å= ÇÉ= ÄÉí~äáåÖëÄ~ä~åë= SIRB= î~å= ÜÉí= __mK=

E`wplI=OMMS~F=

PKOKP táëëÉäâçÉêë=

aÉ= êÉØäÉ= ÉÑÑÉÅíáÉîÉ= ïáëëÉäâçÉêë= ÇáÉ= î~å~Ñ= NVVV= ïçêÇí= ÄáàÖÉÜçìÇÉå= áë= ÉÉå= ÖÉïçÖÉå=

ÖÉãáÇÇÉäÇÉ=î~å=ÇÉ=âçÉêë=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=âêççå=íÉÖÉå=ÇÉ=ÄÉä~åÖêáàâëíÉ=ãìåíÉå=Eòç~äë=

ÇÉ=açää~êI= bìêç= Éå=vÉåFK=tÉ= òáÉå=ÜáÉêÇççê=Ç~í=ÇÉ=ãìåí= îêáà= ëí~ÄáÉä= ÄäÉÉÑ= áå=ÇÉ=ÉÉêëíÉ=
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à~êÉå= å~= ÇÉ= êÉÅÉëëáÉI= JMIOB= Éå= MIPB= êÉëéÉÅíáÉîÉäáàâ= áå= ÜÉí= à~~ê= NVVV= Éå= OMMMK= s~å~Ñ=

íçÉå=âÉåÇÉ=ÇÉ=âçÉêë=ÉÉå=ÖêáääáÖÉê=îÉêäççé=ãÉí=ÉÉå=ÜççÖíÉéìåí=áå=OMMO=íçÉå=ÇÉòÉ=ãÉí=

NMIRB=ëíÉÉÖK=E`wplI=OMMS~=Éå=Äáàä~ÖÉ=PFK=lçâ=ÇÉ=ÑäìÅíì~íáÉë=ãÉí=ÇÉ=Éìêç=òáàå=îêáà=Öêççí=

~ä=ÄäáàîÉå=òÉ=ÇÉ=Ä~åÇ=î~å=œNRBK=eáÉêÇççê=ÜÉÉÑí=qëàÉÅÜáØ=ÄÉëäçíÉå=òáÅÜ=åçÖ=åáÉí=Äáà=ÜÉí=

ÚbìêçéÉ~å= ÉñÅÜ~åÖÉ= ê~íÉ= ãÉÅ~åáëãÛ= Eboj= ffF= ~~å= íÉ= ëäìáíÉåI= ï~í= åçÇáÖ= áë= îççê= ÇÉ=

íçÉíêÉÇáåÖ=íçí=ÇÉ=ÉìêçòçåÉK=EòáÉ=îçäÖÉåÇÉ=ÜççÑÇëíìâ=PKOKQ=qçÉíêÉÇáåÖ=íçí=ÇÉ=bìêçòçåÉF=

PKOKQ qçÉíêÉÇáåÖ=íçí=ÇÉ=bìêçòçåÉ=

sçäÖÉåë=ÇÉ=qëàÉÅÜáëÅÜÉ=çîÉêÜÉáÇ=Éå=ÇÉ=qëàÉÅÜáëÅÜÉ=k~íáçå~äÉ=_~åâ= EOMMPF=Éå=m~ÇÑáÉäÇ=

jK= Éå= sÉêÇìå= ^K= EOMMRF= ïçêÇí= îÉêï~ÅÜí= Ç~í= ÇÉ= qëàÉÅÜáëÅÜÉ= êÉéìÄäáÉâ= äáÇ= ïçêÇí= ÇÉ=

bìêçòçåÉ=áå=ÇÉ=éÉêáçÇÉ=OMMV=Ó=OMNMK=a~~êîççê=ãçÉí=ÜÉí=åçÖ=ïÉä=~~å=ÇÉ=îáÉê=ÅêáíÉêá~=î~å=

ÜÉí=ëí~ÄáäáíÉáíëé~Åí=î~å=ÇÉ=bìêçéÉëÉ=råáÉ=îçäÇçÉåK==

sçäÖÉåë=ÇÉ=qëàÉÅÜáëÅÜÉ=k~íáçå~äÉ=_~åâI=ÜÉí=ãáåáëíÉêáÉ=î~å=Ñáå~åÅáØå=Éå=ÜÉí=ãáåáëíÉêáÉ=

î~å=Ü~åÇÉä=Éå=áåÇìëíêáÉ=EOMMRF=ïçêÇí=~~å=ÜÉí=ÅêáíÉêáìã=î~å=éêáàëëí~ÄáäáíÉáí=ëáåÇë=OMMO=

îçäÇ~~åI=ãÉí=ÉÉå=ìáíòçåÇÉêáåÖ=áå=OMMQK=eáÉêÄáà=åÉÉãí=ãÉå=ÜÉí=ÖÉãáÇÇÉäÇÉ=î~å=ÇÉ=ÇêáÉ=

ä~~ÖëíÉ=áåÑä~íáÉë=áå=ÇÉ=bìêçòçåÉ=ï~~êÄáà=ÉÉå=ã~êÖÉ=î~å=NIRB=ïçêÇí=ÖÉíÉäÇK=jçãÉåíÉÉä=

òáí= qëàÉÅÜáØ= çåÇÉê= Çáí= ã~ñáãìã= Éå= ççâ= áå= ÇÉ= íçÉâçãëí= îÉêï~ÅÜí= ãÉå= ÖÉÉå=

ãçÉáäáàâÜÉÇÉå=Eq~ÄÉä=PKPF=
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=

eÉí=íïÉÉÇÉ=ÅêáíÉêáìã=Ü~åÇÉäí=çîÉê=ÇÉ=Ñáå~åÅáØäÉ=éçëáíáÉ=î~å=ÇÉ=çîÉêÜÉáÇ=Éå=Ä~ëÉÉêí=òáÅÜ=

çé=ÇÉ=ÄÉÖêçíáåÖëíÉâçêíÉå=Éå=ÇÉ= ëí~~íëëÅÜìäÇK=t~~ê=ÇÉ= ëí~~íëëÅÜìäÇ=îÉê=çåÇÉê=ÇÉ=SMB=

ÄäáàÑí= îçêãí= ÜÉí= ÄÉÖêçíáåÖëíÉâçêí= ÉÅÜíÉê= ÉÉå= ÖêçíÉê= éêçÄäÉÉã= EòáÉ= îÉêÇÉê= PKPKN=

ÄÉÖêçíáåÖëë~äÇçFK=aáí= ëíÉÉâí=ÇÉ= ä~~íëíÉ= à~êÉå= îÉê=ìáí= ÄçîÉå=ÇÉ=PB=î~å=ÜÉí=__m=Éå=ÇÉ=

éÉêáçÇÉ=íçí=OMMU=ÄÉäççÑí=åáÉí=ÇáêÉÅí=ÄÉíÉêëÅÜ~éK=lçâ=~ä=ÜÉÉÑí=ÇÉ=çîÉêÜÉáÇ=ã~~íêÉÖÉäÉå=

ÖÉåçãÉåI=íçÅÜ=îÉêï~ÅÜí=ãÉå=é~ë=áå=OMMU=çåÇÉê=ÇÉ=PB=åçêã=íÉ=ÖÉê~âÉåK=EqëàÉÅÜáëÅÜÉ=

å~íáçå~äÉ=Ä~åâI=ÜÉí=ãáåáëíÉêáÉ=î~å=cáå~åÅáØå=Éå=ÜÉí=ãáåáëíÉêáÉ=î~å=Ü~åÇÉä=Éå=áåÇìëíêáÉI=

OMMRF==

=

wç~äë=ÉÉêÇÉê=~ä=îÉêãÉäÇ=ÜÉÉÑí=qëàÉÅÜáØ=òáÅÜ=åçÖ=åáÉí=ÖÉîçÉÖÇ=Äáà=ÜÉí=ÚbìêçéÉ~å=ÉñÅÜ~åÖÉ=

ê~íÉ=ãÉÅ~åáëãÛ=Eboj=ffFK=få=Çáí=ÖÉî~ä=òçì=ÇÉ=âêççå=íïÉÉ=à~~ê=ä~åÖ=ÄáååÉå=ÇÉ=œNRB=Ä~åÇ=

q~ÄÉä=PKPW=mêáàëëí~ÄáäáíÉáíëJÅêáíÉêáìã=áå=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=

2002 2003 2004 2005 2006 2007 2008

1,4 1,2 0,7 0,9 1,3 1,3 1,3

2,9 2,7 2,2 2,4 2,8 2,8 2,8

1,4 -0,1 2,6 1,5 2,2 2 2,1

Gemiddelde van de 3 EU-landen 

met de laagste inflatie

Referentie waarde       

(Gemiddelde + 1,5)

Tsjechische republiek

bron: Tsjechische nationale bank, het ministerie van Financiën en het ministerie van handel en industrie (2005), Assessment 

of the Fullfilment of the Maastricht Convergence Criteria and the Degree of Economic Alignment of the Czech Republic with 

the Euro Area , Tsjechische overheid, Praag

q~ÄÉä=PKQW=cáå~åÅáØäÉ=ëí~ÄáäáíÉáí=î~å=ÇÉ=çîÉêÜÉáÇ=áå=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=

2002 2003 2004 2005 2006 2007 2008

-6,8 -12,5 -3 -4,8 -3,8 -3,3 -2,7

29,8 36,8 36,8 37,4 37,1 37,9 37,8

bron: Tsjechische nationale bank, het ministerie van Financiën en het ministerie van handel en industrie (2005), Assessment 

of the Fullfilment of the Maastricht Convergence Criteria and the Degree of Economic Alignment of the Czech Republic with 

the Euro Area , Tsjechische overheid, Praag

Begrotingstekort (% van BBP)

Staatsschuld (% van BBP)
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î~å= òáàå= ÅÉåíê~äÉ= é~êáíÉáíâçÉêë= ãçÉíÉå= ÄäáàîÉå= çã= òç= ÇÉ= ëí~ÄáäáíÉáí= î~å= ÇÉ= ãìåí= íÉ=

ï~~êÄçêÖÉåK= aÉòÉ= ÅÉåíê~äÉ= é~êáíÉáí= áë= åçÖ= åáÉí= ÄÉé~~äÇ= çãÇ~í= qëàÉÅÜáØ= åçÖ= åáÉí= áë=

íçÉÖÉíêÉÇÉåI=ã~~ê= Äáà= ÉÉå= ëáãìä~íáÉ= Éêî~å= òáÉå=ïÉ= Ç~í= ÇÉ= âêççå= áå= ÇÉ= éÉêáçÇÉ= OMMOJ

OMMQ=çåÇ~åâë=ÖêçíÉ=ëÅÜçããÉäáåÖÉå=EòáÉ=PKOKP=ÚïáëëÉäâçÉêëÛF=ÄáååÉå=ÇÉ=œNRBJÄ~åÇ=ÄäáàÑí=

EÖê~ÑáÉâ=PKOFK=eÉí=áë=ÉÅÜíÉê=àìáëí=Çççê=ÇÉòÉ=ëÅÜçããÉäáåÖÉå=Ç~í=ÇÉ=qëàÉÅÜáëÅÜÉ=k~íáçå~äÉ=

_~åâI= ÜÉí=ãáåáëíÉêáÉ= î~å= Ñáå~åÅáØå= Éå= ÜÉí=ãáåáëíÉêáÉ= î~å= Ü~åÇÉä= Éå= áåÇìëíêáÉ= EOMMRF=

ÜÉÉÑí=~ÑÖÉê~ÇÉå=êÉÉÇë=boj=ff=íÉ=îÉêîçÉÖÉåK==

eÉí=ä~~íëíÉ=ÅêáíÉêáìã=ãçÉí=ÇÉ=ëí~ÄáäáíÉáí=î~å=ÇÉ=ä~åÖÉíÉêãáàå=êÉåíÉ=ï~~êÄçêÖÉå=Éå=ïçêÇí=

åÉí=òç~äë=ÜÉí=éêáàëëí~ÄáäáíÉáíê~íáç=~ÑÖÉïçÖÉå=Çççê=ÜÉí=ÖÉãáÇÇÉäÇÉ=íÉ=åÉãÉå=î~å=ÇÉ=ÇêáÉ=

ä~~ÖëíÉ= áåÑä~íáÉë= áå=ÇÉ=bìêçéÉëÉ=ìåáÉ=Éå=Ç~í= íÉ=îÉêÜçÖÉå=ãÉí=ÉÉå=ã~êÖÉI= áå=Çáí=ÖÉî~ä=

OIMBK= aÉ= qëàÉÅÜáëÅÜÉ= k~íáçå~äÉ= _~åâI= ÜÉí= ãáåáëíÉêáÉ= î~å= Ñáå~åÅáØå= Éå= ÜÉí= ãáåáëíÉêáÉ=

î~å=Ü~åÇÉä=Éå=áåÇìëíêáÉ=EOMMRF=îÉêï~ÅÜíÉå=ÜáÉêáå=ÖÉÉå=éêçÄäÉãÉå=íçí=íçÉíêÉÇáåÖ=Eí~ÄÉä=

PKRFK=

 

ÄêçåW=qëàÉÅÜáëÅÜÉ=å~íáçå~äÉ=Ä~åâI=ÜÉí=ãáåáëíÉêáÉ=î~å=cáå~åÅáØå=Éå=ÜÉí=ãáåáëíÉêáÉ=
î~å=Ü~åÇÉä=Éå=áåÇìëíêáÉ=EOMMRF 

dê~ÑáÉâ=PKOW=`whL=bro=ê~íáç=EOMMOJOMMRF=
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= =

PKP cáëÅ~äÉ=áåÇáÅ~íçêÉå=

PKPKN _ÉÖêçíáåÖëë~äÇç=

ráí=ÅáàÑÉêë=î~å=ÇÉ=`wpl=EOMMS~F=Ääáàâí=Ç~í=ÇÉ=ÄÉÖêçíáåÖëÅçåíêçäÉI=ëáåÇë=OMMN=çéÖÉãÉíÉåI=

åççáí= áå= ÉîÉåïáÅÜí= áëK= jÉí= ~åÇÉêÉ= ïççêÇÉå= ÇÉ= qëàÉÅÜáëÅÜÉ= çîÉêÜÉáÇëëÉÅíçê= ÜÉÉÑí=

ëáåÇëÇáÉå= ~äíáàÇ= ÉÉå= ÉñíÉêåÉ= Ñáå~åÅáÉêáåÖ= ÖÉÜ~ÇK= eÉí= ÄÉÖêçíáåÖëíÉâçêí= âÉåÇÉ= áå= OMMP=

ãÉí=NOIRB=î~å=ÜÉí=__m=ÉÉå=ÜççÖíÉéìåíK=få=OMMQ=ï~ë=ÜÉí=ÉÅÜíÉê=~ä=ÇáêÉÅí=ÖÉÇ~~äÇ=íçí=

ÉÉå=~~åî~~êÇÄ~~ê=åáîÉ~ì=î~å=PBK==

^äë=ïÉ=âáàâÉå=å~~ê=ÇÉ=çîÉêÜÉáÇëÄ~ä~åë=áå=íÉêãÉå=î~å=ìáíÖ~~åÇÉ=Éå=áåâçãÉåÇÉ=ÄÉÇê~ÖÉåI=

Ç~í= ëáåÇë=NVVP=~ä=ïçêÇí=çéÖÉãÉíÉå=Çççê=ÇÉ=`wpl=EOMMS~=Éå=Äáàä~ÖÉ=PFI=ÄÉãÉêâÉå=ïÉ=

Ç~í= Éê= áå= qëàÉÅÜáØ= áå= ÇÉ= ÉÉêëíÉ= à~êÉå= å~= ÇÉ= çå~ÑÜ~åâÉäáàâÜÉáÇ= åçÖ= ïÉä= ÉÉå= âäÉáå=

çîÉêëÅÜçí=ï~ëK=s~å~Ñ=NVVS=ÉÅÜíÉê=ï~ë=Éê=ÉÉå=íÉâçêí=Ç~í=Äáàå~=ëóëíÉã~íáëÅÜ=ÖêçíÉê=ïÉêÇ=

íçí=ÜÉí=åáîÉ~ì=î~å=OMMPI=íçÉå=Çáí=ÇÉÑáÅáí=QIPB=î~å=ÜÉí=__m=ÄÉÇêçÉÖK=få=OMMQ=Éå=OMMR=

Ç~~äÇÉ=Çáí=ÅáàÑÉê=ÉÅÜíÉêK==

2002 2003 2004 2005 2006 2007 2008

4,9 4,12 4,28 3,8 4,2 4,2 4,2

6,9 6,12 5,76 5,8 6,2 6,2 6,2

4,94 4,12 4,75 3,3 3,4 3,9 4

bron: Tsjechische nationale bank, het ministerie van Financiën en het ministerie van handel en industrie (2005), Assessment 

of the Fullfilment of the Maastricht Convergence Criteria and the Degree of Economic Alignment of the Czech Republic with 

the Euro Area , Tsjechische overheid, Praag

Gemiddelde van de 3 EU-landen 

met de laagste inflatie

Referentie waarde       

(Gemiddelde + 2)

Tsjechische republiek

q~ÄÉä=PKRW=fåíêÉëíJê~íáçÛë=çé=NMJà~~ê=çîÉêÜÉáÇëçÄäáÖ~íáÉë=
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PKPKO pí~~íëëÅÜìäÇ=

eÉí=çîÉêÜÉáÇëíÉâçêí=Ç~í=~ä=ëáåÇë=NM=à~~ê=~~åÜçìÇí=òçêÖí=î~åòÉäÑëéêÉâÉåÇ=îççê=ÉÉå=ëíÉÉÇë=

çéäçéÉåÇÉ= ëí~~íëëÅÜìäÇK= ^äë= ãÉå= ÉåâÉä= âáàâí= å~~ê= ÇÉ= Ñáå~åÅáØäÉ= îÉêéäáÅÜíáåÖÉå= ÇáÉ= ÇÉ=

çîÉêÜÉáÇ=ÜÉÉÑí=íÉå=çéòáÅÜíÉ=î~å=ÄìáíÉåä~åÇëÉ=äÉåáåÖÉå=Éå=ëí~~íëçÄäáÖ~íáÉëI=ÄÉÇêçÉÖ=ÇÉ=

ëí~~íëëÅÜìäÇ=RVOIVB= áå=OMMQ=Éå=SVNIO=ÉÉå= à~~ê= ä~íÉêK= få=OMMQ=âï~ã=Çáí=çîÉêÉÉå=ãÉí=

ONIQB=î~å=ÜÉí=__mK=aÉ=ëí~~íëëÅÜìäÇ=ëÅÜçããÉäÇÉ=ëáåÇë=NVVR=êçåÇ=ÇÉ=NMB=Éå=áë=ëáåÇë=

NVVV=áå=éêçÅÉåíìÉäÉ=íÉêãÉå=îÉêÇìÄÄÉäÇK=E`wplI=OMMS~I=Éå=Äáàä~ÖÉ=PF=

kìI=áåÇáÉå=ÇÉ=ëí~~íëëÅÜìäÇ=ïçêÇí=ÖÉãÉíÉå=îçäÖÉåë=ÇÉ=brJêÉÖÉäë=âçãÉå=ïÉ=çé=ÉÉå=îÉÉä=

ÜçÖÉê=ÄÉÇê~Ö=ìáí=ã~~ê=Ç~í=åçÖ=~äíáàÇ=ÄáååÉå=ÇÉ=éÉêâÉå=ÄäáàÑíK=tÉä=î~äí=ÜÉí=ïÉÉêçã=çé=

Ç~í=ÇÉ=ëí~~íëëÅÜìäÇ=ÑÉä=áë=ÖÉëíÉÖÉå=ëáåÇë=ÇÉ=ÉÉêëíÉ=ÄÉêÉâÉåáåÖ=áå=OMMNK=få=Q=à~~ê=íáàÇ=áë=

ÇÉòÉ=î~å=OSIPB=å~~ê=PSIRB=î~å=ÜÉí=__m=ÖÉëíÉÖÉåK=

PKPKP _Éä~ëíáåÖëí~êáÉîÉå=

PKPKPKN sÉååççíëÅÜ~éëÄÉä~ëíáåÖ=

aÉ=îÉååççíëÅÜ~éëÄÉä~ëíáåÖ=áë=ÇÉ=ä~~íëíÉ=à~êÉå=ëíÉêâ=ÖÉÇ~~äÇ=î~å=OUB=áå=OMMQ=Éå=OSB=áå=

OMMR=íçí=OQB=çé=ÇÉ=ïáåëíÉå=ÇáÉ=ïçêÇÉå=ÖÉã~~âí=áå=ÜÉí=ÄçÉâà~~ê=Ç~í=ëí~êí=î~å~Ñ=à~åì~êá=

OMMSK= aÉòÉ= í~âë= ïçêÇí= ÄÉêÉâÉåÇ= çé= ÇÉ= ÄÉä~ëíÄ~êÉ= Ä~ëáë= ÇáÉ= îêáà= ~å~äççÖ= ~~å= ÇÉ=

_ÉäÖáëÅÜÉ= ÄÉêÉâÉåáåÖ= áëK= bÉå= ëÅÜÉã~= ÜáÉêîççê= îáåÇí= ãÉå= íÉêìÖ= áå= Äáàä~ÖÉ= VK=

E`òÉÅÜáåîÉëíI=OMMRF=

=

=
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PKPKPKO mÉêëççåëÄÉä~ëíáåÖ=

aÉ=áåâçãÉåëÄÉä~ëíáåÖ=áë=éêçÖêÉëëáÉÑ=Éå=î~êáÉÉêí=î~å=NRB=íçí=POB=Éå=ÇÉ=ÄÉêÉâÉåáåÖ=áë=

~å~äççÖ=~~å=ÇÉ=_ÉäÖáëÅÜÉ=ãÉíÜçÇÉK=bê=òáàå=îáÉê=áåâçãÉåëëÅÜáàîÉå=E`whFW=

- M=íçí=NMV=OMM=Eœ=€PSQMFPW=NRB=

- î~å~Ñ=NMV=OMM=íçí=ONU=QMM=Eœ=€TOUMFW=OMB=

- î~å~Ñ=ONU=QMM=íçí=PPN=OMM=Eœ=€NNMQMFW=ORB=

- î~å~Ñ=PPN=OMM=Éå=ãÉÉêW=POB=

_êçåW=`òÉÅÜáåîÉëí=EOMMRF=

PKPKPKP pçÅá~äÉ=_áàÇê~ÖÉå=

aÉ=ïÉêâåÉãÉê=ëí~~í=NOIRB=çé=òáàå=ÄêìíçJáåâçãÉå=~Ñ=~äë=ëçÅá~äÉ=ÄáàÇê~ÖÉK=aáí=éÉêÅÉåí~ÖÉ=

ÄÉëí~~í=ìáíW=

- QIRB=íÉå=ÖìåëíÉ=î~å=ÇÉ=ÖÉòçåÇÜÉáÇëòçêÖ=

- SIRB=éÉåëáçÉåëÄáàÇê~ÖÉ=

- MIQB=ïÉêâäççëÜÉáÇëÄáàÇê~ÖÉ=

- NINB=òáÉâíÉ=Éå=~åÇÉêÉ=îççêÇÉäÉå=

_êçåW=`òÉÅÜáåîÉëí=EOMMRF=

=

^å~äççÖ=ÄÉí~~äí=ÇÉ=ïÉêâÖÉîÉê=PRBI=Çáí=ÄÉëí~~í=çé=òáàå=ÄÉìêí=ìáí=E`òÉÅÜáåîÉëíI=OMMRFW=

- VB=íÉå=ÖìåëíÉ=î~å=ÇÉ=ÖÉòçåÇÜÉáÇëòçêÖ=

- ONIRB=éÉåëáçÉåëÄáàÇê~ÖÉ=

- NIOB=ïÉêâäççëÜÉáÇëÄáàÇê~ÖÉ=

- PIPB=òáÉâíÉ=Éå=~åÇÉêÉ=îççêÇÉäÉå=

                                                 
3
 gebruikte wisselkoers: 30 CZK/EUR 
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PKPKPKQ _Éä~ëíáåÖ=çé=íçÉÖÉîçÉÖÇÉ=ï~~êÇÉ=E_qtF=Éå=~ÅÅáàåòÉå=

bê= òáàå= íïÉÉ= _qt= í~êáÉîÉåK= båÉêòáàÇë= ÜÉí= Úåçêã~äÉÛ= í~êáÉÑ= î~å= NVBI= Ç~í= ÖÉäÇí= îççê= ÇÉ=

ãÉÉëíÉ=ÖçÉÇÉêÉå=Éå=ÇáÉåëíÉå=Éå=~åÇÉêòáàÇë=ÜÉí=îÉêä~~ÖÇÉ=í~êáÉÑI=RBI=Ç~í=î~å=íçÉé~ëëáåÖ=

áë= çé= ÖÉëÉäÉÅíÉÉêÇÉ= ÖçÉÇÉêÉå= Éå= ÇáÉåëíÉå= òç~äë= Ä~ëáëîçÉÇáåÖI= ÄçÉâÉå= Éå= ÇáîÉêëÉ=

ãÉÇáÅ~ãÉåíÉå= Éå= ãÉÇáëÅÜÉ= ÇáÉåëíÉåK= aÉ= í~êáÉîÉå= ÖÉäÇÉå= îççê= ~ääÉ= ÖçÉÇÉêÉå= Éå=

ÇáÉåëíÉå=ÖÉéêçÇìÅÉÉêÇ=ÄáååÉå=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=Éå=ÄÉëíÉãÇ=îççê=ÇÉ=ÉáÖÉå=ã~êâí=

ÖÉäÇÉå=ççâ=îççê=ÖÉ≥ãéçêíÉÉêÇÉ=ÖçÉÇÉêÉåK=E`òÉÅÜáåîÉëíI=OMMRF=

k~~ëí=ÇÉ=_qt=òáàå=ÇÉ=ãÉÉëíÉ=Äê~åÇëíçÑÑÉåI=~äÅçÜçäáëÅÜÉ=Çê~åâÉåI=ÖÉî~~êäáàâÉ=ëíçÑÑÉå=Éå=

í~Ä~âëéêçÇìÅíÉå= çåÇÉêÜÉîáÖ= ~~å= ÇáîÉêëÉ= ~ÅÅáàåòÉåK= aÉ= ~ÅÅáàåòÉå= ÄÉëí~~å= ìáí= ÉÉå= î~ëí=

ÄÉÇê~Ö=éÉê=ÉÉåÜÉáÇI=ÄÉÜ~äîÉ=îççê=í~Ä~âëéêçÇìÅíÉåI=Ç~~ê=ÖÉäÇí=òçïÉä=ÉÉå=î~ëí=ÄÉÇê~Ö=~äë=

ÉÉå=éÉêÅÉåí~ÖÉ=çé=ÇÉ=îÉêâççééêáàëK=E`òÉÅÜáåîÉëíI=OMMRF=

PKPKPKR tÉÖÉåÄÉä~ëíáåÖ=

aççê= ÜÉí= îáÖåÉíëóëíÉÉã= çé= ÇÉ= ~ìíçëåÉäïÉÖÉå= ÖÉäÇí= ÇÉ= ïÉÖÉåÄÉä~ëíáåÖ= ÉåâÉä= îççê=

îçÉêíìáÖÉå=ÇáÉ=ÖÉêÉÖáëíêÉÉêÇ=òáàå=~äë=ÄÉÇêáàÑëîçÉêíìáÖ=îççê=ÖÉÄêìáâ=ÄáååÉå=ÇÉ=qëàÉÅÜáëÅÜÉ=

êÉéìÄäáÉâK= aÉòÉ= ÄÉÇê~~Öí= N= OMM= Eœ= €QMF= íçí= Q= OMM= `wh= Eœ= €NQMF= éÉê= à~~ê= îççê=

éÉêëçåÉåï~ÖÉå= Éå= î~å= N= UMM= Eœ=€SMF= íçí= RM= QMM= `wh= Eœ=€NUSMF= îççê= îê~ÅÜíï~ÖÉåëK=

E`òÉÅÜáåîÉëíI=OMMRF=

PKPKPKS s~ëíÖçÉÇÄÉä~ëíáåÖ=

aÉ= ÄÉä~ëíáåÖ= çé= ÇÉ= ÉáÖÉåÇçã= î~å= íÉêêÉáåÉå=ãÉí= ÉÉå= ÄçìïîÉêÖìååáåÖ= ÄÉÇê~~Öí= N= `wh=

éÉê= îáÉêâ~åíÉ=ãÉíÉê= ~ä= â~å= Çáí= îÉêãÉåáÖîìäÇáÖÇ=ïçêÇÉå= ãÉí= ÉÉå= ÄÉé~~äÇÉ= ÅçØÑÑáÅáØåí=

å~~ê=ÖÉä~åÖ=ÇÉ=íçí~äÉ=çééÉêîä~âíÉ=çÑ=ÇÉ=äáÖÖáåÖ=Éêî~åK=aÉ=ÄÉä~ëíáåÖ=çé=ÖÉÄçìïÉå=Ü~åÖí=
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ÉîÉåÉÉåë= î~å=ÇÉ= äáÖÖáåÖ=~Ñ= Éå= î~êáÉÉêí= î~å=NI= R= íçí=NM=`wh=éÉê= îáÉêâ~åíÉ=ãÉíÉê= îççê=

ÄÉÇêáàÑëÖÉÄçìïÉå=Éå=NI=P=çÑ=Q=`wh=éÉê=îáÉêâ~åíÉ=ãÉíÉê=îççê=êÉëáÇÉåíáØäÉ=áããçÄáäáØåK=mÉê=

îÉêÇáÉéÉå=ïçêÇí=åçÖ=Éñíê~=MITR=`wh=éÉê=îáÉêâ~åíÉ=ãÉíÉê=~~åÖÉêÉâÉåÇK=aÉ=ÅçØÑÑáÅáØåíÉå=

ï~~êãÉÉ= ÇÉ= íçí~äÉ= ÄÉä~ëíáåÖ= â~å= îÉêãÉÉêÇÉêÇ= ïçêÇÉå= Ö~~å= î~å= MKP= íçí= R= áå= ÇÉ=

ÜççÑÇëí~Ç=mê~~ÖK=E`òÉÅÜáåîÉëíI=OMMRF=

PKPKPKT pìÅÅÉëëáÉJ=Éå=ëÅÜÉåâáåÖëêÉÅÜíÉå=

aÉòÉ=í~êáÉîÉå=Ö~~å=î~å=NB=íçí=QMB=áå=ÜÉí=ÖÉî~ä=î~å=ÉÉå=ëÅÜÉåâáåÖ=Éå=MKRB=íçí=OMB=áå=

ÖÉî~ä=î~å=ÉÉå=å~ä~íÉåëÅÜ~éK=E`òÉÅÜáåîÉëíI=OMMRF=

=
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eççÑÇëíìâ=QW=aáêÉÅíÉ=ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖÉå=áå=qëàÉÅÜáØ=

QKN aÉÑáåáíáÉ=î~å=ÇáêÉÅíÉ=ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖÉå=

bÉå=ÇáêÉÅíÉ=ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖI=Ú~=cçêÉáÖå=ÇáêÉÅí=áåîÉëíãÉåíÛ=EcafFI=ïçêÇí=Çççê=ÇÉ=

lêÖ~åáë~íáÉ= îççê= bÅçåçãáëÅÜÉ= p~ãÉåïÉêâáåÖ= Éå= låíïáââÉäáåÖElbplF= ENVVUF=

ÖÉÇÉÑáåáÉÉêÇ=~äë=YÅ~éáí~ä=áåîÉëíÉÇ=Ñçê=íÜÉ=éìêéçëÉ=çÑ=~ÅèìáêáåÖ=~=ä~ëíáåÖ=áåíÉêÉëí=áå=~å=

ÉåíÉêéêáëÉ= ~åÇ= çÑ= ÉñÉêíáåÖ= ~= ÇÉÖêÉÉ= çÑ= áåÑäìÉåÅÉ= çå= íÜ~í= ÉåíÉêéêáëÉÛë= çéÉê~íáçåëKÒ=

eáÉêìáí= Ääáàâí= Ç~í= ÉÉå= ÇáêÉÅíÉ= áåîÉëíÉêáåÖ= ÇÉ= ÄÉÇçÉäáåÖ= ÜÉÉÑí= çã= áå= òÉâÉê= ã~íÉ= ÉÉå=

ÅçåíêçäÉ= íÉ=îÉêïÉêîÉå= áå=ÉÉå=çåÇÉêåÉãáåÖK= få=Çáí=çéòáÅÜí=ÄÉëÅÜçìïí=ÇÉ=lbpl=ENVVUF=

ÉÉå=é~êíáÅáé~íáÉ=î~å=NMB=çÑ=ãÉÉê=îçäÇçÉåÇÉK=

sÉêÇÉê=âìååÉå=caf=çé=ÇáîÉêëÉ=ã~åáÉêÉå=ÖÉéä~~íëí=ïçêÇÉå=EtçìíÉêëI=NVVTFW=

- ^äë=ÉÉå=ÇáêÉÅíÉ=áåîÉëíÉêáåÖ=

- ^äë=ÉÉå=ÑìëáÉ=çÑ=ÉÉå=~ÅèìáëáíáÉ=

- ^äë=ÉÉå=àçáåí=îÉåíìêÉ=

få=ÜÉí=ÖÉî~ä=î~å=ÉÉå=ÇáêÉÅíÉ= áåîÉëíÉêáåÖ= êáÅÜí=ÜÉí=ãçÉÇÉêÄÉÇêáàÑ=òÉäÑ=ÉÉå= Ñáäá~~ä=çé= áå=

ÜÉí=ÄìáíÉåä~åÇK=aÉ=áåîÉëíÉêáåÖ=áë=ÚÖêÉÉåÑáÉäÇÛK=aÉòÉ=áåîÉëíÉêáåÖ=ÄêÉåÖí=òÉÉê=îÉÉä=âçëíÉå=

ãÉí= òáÅÜ= ãÉÉ= Éå= îê~~Öí= Çìë= îÉÉä= â~éáí~~ä= ï~~êÇççê= òÉ= ãÉÉëí~ä= ÉåâÉä= îççê= ÖêçíÉ=

ÄÉÇêáàîÉå=ÖÉëÅÜáâí=áëKEtçìíÉêëI=NVVUF=

sççê=âäÉáåÉêÉ=ÄÉÇêáàîÉå= òáàå=ÇÉ=~åÇÉêÉ= íïÉÉ= îçêãÉå= áåíÉêÉëë~åíÉêK=_áà=ÉÉå= ÑìëáÉ= ëãÉäí=

ÜÉí= ãçÉÇÉêÄÉÇêáàÑ= ë~ãÉå= ãÉí= ÉÉå= ÄÉÇêáàÑ= ìáí= ÉÉå= Ö~ëíä~åÇK= _áà= ÉÉå= ~ÅèìáëáíáÉI=

Ç~~êÉåíÉÖÉåI=åÉÉãí=ÜÉí=ãçÉÇÉêÄÉÇêáàÑ=ÉÉå=çåÇÉêåÉãáåÖ=ÖÉÜÉÉä=çÑ=ÖÉÇÉÉäíÉäáàâ=çîÉê=áå=

ÜÉí=Ö~ëíä~åÇK=lçâ=ÉÉå=àçáåí=îÉåíìêÉ=â~å=áåíÉêÉëë~åí=òáàåI=ÜáÉêÄáà=é~êíáÅáéÉÉêí=ÉÉå=ÄÉÇêáàÑ=

ìáí= ÜÉí= ãçÉÇÉêä~åÇ= ë~ãÉå= ãÉí= ÉÉå= ÄÉÇêáàÑ= ìáí= ÜÉí= Ö~ëíä~åÇ= áå= ÉÉå= åáÉìï= Éå=
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ÖÉãÉÉåëÅÜ~ééÉäáàâ= Ñáäá~~äI= ï~~êÇççê= âçëíÉå= ~äë= êáëáÅçÛë= ÖÉÇÉÉäÇ= âìååÉå= ïçêÇÉåK=

EtçìíÉêëI=NVVUF=

cìëáÉë=Éå=~ÅèìáëáíáÉë=ÄáÉÇÉå=ÜÉí=îççêÇÉÉä=Ç~í=àÉ=ÄìáíÉå=ÇÉ=ÄÉëí~~åÇÉ=áåÑê~ëíêìÅíììê=Éå=

ãÉåëÉäáàâ=â~éáí~~äI=ççâ=ÜÉí=åÉíïÉêâ=î~å=ÜÉí=ÄÉÇêáàÑ=ìáí=ÜÉí=Ö~ëíä~åÇ=Éå=âÉååáë=î~å=ÇÉ=

Åìäíììê=çîÉêåÉÉãíK=bÉå=àçáåí=îÉåíìêÉ=ÜÉÉÑí=ÇáíòÉäÑÇÉ=îççêÇÉÉäK=^åÇÉêòáàÇë=â~å=áå=ÄÉáÇÉ=

ÖÉî~ääÉå=ÉÉå=îÉêëÅÜáä=áå=ÄÉÇêáàÑëÅìäíìêÉå=íçí=ëé~ååáåÖÉå=äÉáÇÉåK=aáí=å~ÇÉÉä=ÜÉÉÑí=ÉÉå=

ÚÖêÉÉåÑáÉäÇÛ=áåîÉëíÉêáåÖ=åáÉí=EeçääÉåëÉåI=OMMQF=

QKO oÉäÉî~åíáÉ=îççê=ÇÉ=ÉÅçåçãáëÅÜÉ=çãÖÉîáåÖ=

_ìáíÉåä~åÇëÉ=aáêÉÅíÉ=áåîÉëíÉêáåÖÉå=òáàå=î~å=äÉîÉåëÄÉä~åÖ=îççê=ÇÉ=qëàÉÅÜáëÅÜÉ=ÉÅçåçãáÉK=

_ÉÇêáàîÉå= áå= ÄìáíÉåä~åÇëÉ= Ü~åÇÉå= éêçÇìÅÉêÉå= áããÉêë= ROB= î~å= ÇÉ= îÉêâççé= áå= ÇÉ=

áåÇìëíêáÉ=Éå=ëíÉääÉå=Éê=PTB=î~å=ÇÉ=ïÉêâåÉãÉêë=íÉ=ïÉêâK=s~å=ÇÉ=Éñéçêí=ïçêÇí=ççâ=SMB=

Çççê=ÜÉå=ÖÉÖÉåÉêÉÉêÇK=E`òÉÅÜáåîÉëíI=OMMRFK=sÉêÇÉê=Ääáàâí=ççâ=ÇÉ=éêçÇìÅíáîáíÉáí=áå=UMB=

î~å= ÇÉ= ÄìáíÉåä~åÇëÉ= ÄÉÇêáàîÉå= ÜçÖÉê= íÉ= äáÖÖÉå= Ç~å= áå= ÇÉ= qëàÉÅÜáëÅÜÉ= ÄÉÇêáàîÉå= Éå=

îÉêÇáÉåÉå=ÇÉ=ïÉêâåÉãÉêë=Éê=ORB=íçí=PMB=ãÉÉêK=aáÉ=ïÉêâåÉãÉêë=òáàå=ÄçîÉåÇáÉå=ÄÉíÉê=

çéÖÉäÉáÇ=Éå=ÜÉí=Üìã~å=êÉëçìêÅÉ=ã~å~ÖÉãÉåí=áë=ãÉÉê=ìáíÖÉÄçìïÇ=Ehê~Ñíçî•I=OMMRFK=

QKP bîçäìíáÉ==

s~å= ~ääÉ= ä~åÇÉå= áå= ÇÉ= `Éåíê~~äJ= Éå= lçëíJbìêçéÉëÉ= êÉÖáç= E`bb`F= áë= qëàÉÅÜáØ= ÇÉ= ä~~íëíÉ=

à~êÉå=îÉêìáí=ÜÉí=ãÉÉëí=ëìÅÅÉëîçä=~äë=ÜÉí=çé=ÄìáíÉåä~åÇëÉ=ÇáêÉÅíÉ= áåîÉëíÉêáåÖ=EcafF=éÉê=

Å~éáí~=~~åâçãí=Edê~ÑáÉâ=PKNFI=ÉåâÉä=bëíä~åÇ=ÇÉÉÇ=OMMQ=ÄÉíÉê=ãÉí=€RRM=íÉÖÉåçîÉê=€PVRK=

Eeìåó~=Éå=pÅÜï~êòÜ~ééÉäI=OMMRF=få=~ÄëçäìíÉ=íÉêãÉå=ãçÉíÉå=òÉ=ÉÅÜíÉê=ãÉÉëí~ä=Äììêä~åÇ=

mçäÉå=ä~íÉå=îççêÖ~~å=~äëççâ=¨¨åã~äáÖ=eçåÖ~êáàÉ=áå=OMMPK=eÉí=à~~ê=Ç~~êîççê=ï~ë=ÉÅÜíÉê=

ÉÉå=íçéà~~ê=ãÉí=áå=íçí~~ä=€VIMNO=ãáäà~êÇ=~~å=ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖÉåK=a~~êãÉÉ=ï~ë=
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QKQ lçêëéêçåÖ=î~å=ÇÉ=áåîÉëíÉêáåÖÉå=

eÉí= ÖêççíëíÉ= ÖÉÇÉÉäíÉ= î~å= ÇÉ= áåîÉëíÉêáåÖÉå= âçãí= ìáí= ÜÉí= ÚçìÇÉ= bìêçé~ÛK= aÉ= îáàÑíáÉå=

ä~åÇÉå= î~å= ÇÉ= bìêçéÉëÉ= råáÉ= ï~êÉå= áå= OMMR= îççê= UTB= îÉê~åíïççêÇÉäáàâ= îççê= ÇÉ=

áåëíêççã= î~å= áåîÉëíÉêáåÖÉå= îçäÖÉåë= ÇÉ= qëàÉÅÜáëÅÜÉ= å~íáçå~äÉ= Ä~åâ= `k_= EOMMS~FK= få=

OMMQ=Éå=OMMO=ï~ë=Çáí=êÉëéÉÅíáÉîÉäáàâ=UMB=Éå=UUB=E`k_I=OMMP=Éå=OMMRFK=båâÉä=áå=OMMP=

Ü~Ç= ÇÉ= bìJNR= ëäÉÅÜíë= ÉÉå= ~~åÇÉÉä= î~å= Äáàå~= QMBK= E`k_I= OMMQFFK= ^ÑÖÉäçéÉå= à~~ê= ï~ë=

pé~åàÉ=îÉêìáí=ÇÉ=ÖêççíëíÉ=áåîÉëíÉÉêÇÉê=ãÉí=Äáàå~=€Q=ãáäàçÉåI=~ä=î~äí=Çáí=Äáàå~=ÖÉÜÉÉä=íÉ=

îÉêâä~êÉå=Çççê=ÇÉ=çîÉêå~ãÉ=î~å=ČÉëâý=qÉäÉÅçã=Çççê=q¨äÉÑçåáÅ~K=lé=ÉÉå=íïÉÉÇÉ=éä~~íë=

ëíçåÇ= kÉÇÉêä~åÇ= E€= NIRVR= ãáäà~êÇFÖÉîçäÖÇ= Çççê= aìáíëä~åÇ= E€UVS= ãáäàçÉåFK= eÉí= à~~ê=

îççêÇáÉå= ï~ë= kÉÇÉêä~åÇ= E€NISNO= ãáäà~êÇF= åçÖ= ÇÉ= ÖêççíëíÉ= áåîÉëíÉÉêÇÉêI= ÖÉîçäÖÇ= Çççê=

aìáíëä~åÇ= E€SNM= ãáäàçÉåFÉå= iìñÉãÄìêÖ= E€QPU= ãáäàçÉåFK= få= OMMP= ï~ë= ÇÉ= ÉÉê= îççê=

cê~åâêáàâ= E€SMO= ãáäàçÉåF= Ç~í= ÖÉîçäÖÇ= ïÉêÇ= Çççê= dêççíJ_êáíí~ååáØ= E€RSP= ãáäàçÉåF= Éå=

lçëíÉåêáàâ=E€QOM=ãáäàçÉåFK= E`k_I=OMMPI=OMMQI=OMMR=Éå=OMMS~F=lîÉê=ÇÉ=ÖÉÜÉäÉ=éÉêáçÇÉ=

NVVP= Ó= OMMR= áë= aìáíëä~åÇ= ÇÉ= ÖêççíëíÉ= áåîÉëíÉÉêÇÉê= E€NOIVTP= ãáäà~êÇFI= ÖÉîçäÖÇ= Çççê=

kÉÇÉêä~åÇ=E€UIQVP=ãáäà~êÇFK=_ÉäÖáØ=ëí~~í=áå=Çáí=çéòáÅÜí=çé=ÇÉ=UÉ=éä~~íë=E€OIMUU=ãáäà~êÇF=

òç=Ääáàâí=ìáí=ÅáàÑÉêë=î~å=ÇÉ=`k_=EOMMSÄFK=

aÉ=ÖêççíëíÉ=à~~êíçí~äÉå=ï~êÉå=Éê=îççê=_ÉäÖáØ=áå=NVVV=E€NIOVP=ãáäà~êÇFI=çã=êÉÇÉå=î~å=ÇÉ=

çîÉêå~ãÉ= î~å= ÚČÉëâçëäçîÉåëâ•= çÄÅÜçÇå∞= Ä~åâ~Û= E`pl_F= Çççê= h_`= Éå= áå= OMMO= E€= QSQ=

ãáäàçÉåFK=h_`=ï~ë=Äáà=ÇÉ=çîÉêå~ãÉ=áå=NVVV=òÉäÑë=ÇÉ=ÖêççíëíÉ=áåîÉëíÉÉêÇÉê= áå=qëàÉÅÜáØK=

EòáÉ=îÉêÇÉê= áå=ÇÉÉä=SKQF= få=OMMR=ï~ë=_ÉäÖáØ=ÇÉ=NMÉ= áåîÉëíÉÉêÇÉêK=aÉ=íïÉÉ= à~êÉå=Éêîççê=

ÉÅÜíÉê=ï~ë=Éê=ÉÉå=åÉÖ~íáÉÑ=áåîÉëíÉêáåÖëë~äÇçK=EÅáàÑÉêë=íÉêìÖ=íÉ=îáåÇÉå=áå=Äáàä~ÖÉ=NMF=
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ëáåÇë=NVVPF=Éå=ÇÉ=Ñáå~åÅáØäÉ=ëÉÅíçê=ENVBFK=aáí=ïçêÇí=ÉÅÜíÉê=î~~â=Çççê=éêáî~íáëÉêáåÖ=áå=

ÇÉ=Ü~åÇ=ÖÉïÉêâíK=wç=ï~êÉå=ÄáàîççêÄÉÉäÇ= áå=OMMR=ÇÉ=íê~åëéçêíJ=Éå=ÅçããìåáÅ~íáÉëÉÅíçê=
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aÉ=áããçÄáäáØåëÉÅíçê=ENNBF=âÉåí=Ç~å=ïÉÉê=ÜÉí=íÉÖÉåçîÉêÖÉëíÉäÇÉ=îÉêäççé=Éå=íêÉâí=îççê~ä=

ÇÉ= ä~~íëíÉ=O= à~~ê=òÉÉê=îÉÉä= áåîÉëíÉêáåÖ=~~åK=lçâ=ã~ÅÜáåÉÄçìï=ENNBF= áë=ëáåÇë=ÜÉí= à~~ê=
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^åÇÉêÉ= ÄÉä~åÖêáàâÉ= áåîÉëíÉêáåÖÉå= òáàå= Éê= áå= ÇÉ= åìíëîççêòáÉåáåÖÉå= ERBFI= éÉíêçäÉìã= Éå=

ÅÜÉãáëÅÜÉ=ëÉÅíçê=ERBF=Éå=ÇÉ=ãÉí~~äëÉÅíçê=ERBFK=lîÉê=ÜÉí=~äÖÉãÉÉå= íêÉâí=ÇÉ=íÉêíá~áêÉ=

ëÉÅíçê=ÇÉ=ãÉÉëíÉ=caf=~~åW=UPB=áå=OMMR=Éå=TRB=áåK=aÉ=ëÉÅìåÇ~áêÉ=ëÉÅíçê=áë=ÖçÉÇ=îççê=

NTB= Éå= OMBI= ~ä= ï~ë= ÇÉ= áåîÉëíÉêáåÖ= áå= OMMP= ÜáÉê= ¨¨åã~äáÖ= ÖêçíÉê= Ç~å= áå= ÇÉ=

ÇáÉåëíÉåëÉÅíçêK=aÉ= áåîÉëíÉêáåÖÉå= áå=ÇÉ=éêáã~áêÉ= ëÉÅíçê= òáàå=Äáàå~= îÉêï~~êäççëÄ~~ê=ãÉí=

MIRB=áå=OMMR=Éå=QBK=E`k_I=OMMSÄF=

aÉ= êÉÖáç= `Éåíê~~äJ_çÜÉãÉå= áë=ÜÉí=ÄÉä~åÖêáàâëí= Äáà=ÄìáíÉåä~åÇëÉ= áåîÉëíÉÉêÇÉêëI=ÖÉîçäÖÇ=

Çççê=ÇÉ=êÉÖáç=rëí∞=Éå=ÇÉ=êÉÖáç=gáÜä~î~K=EbsaI=OMMSF=

QKS _ÉäÖáëÅÜÉ=áåîÉëíÉêáåÖÉå=áå=qëàÉÅÜáØ=

_áà= áåîÉëíÉêáåÖÉå= áå= ÇÉ= `Éåíê~~ä= Éå= lçëíJbìêçéÉëÉ= ä~åÇÉå= ïçêÇí= _ÉäÖáØ= î~~â= ~äë=

ìáíî~äëÄ~ëáë=ÖÉÄêìáâí=Çççê=áåíÉêå~íáçå~äÉ=ÖêçÉéÉåK=ráí=ÅáàÑÉêë=î~å=ÜÉí=mä~åÄìêÉ~ì=Egççë=

Éå= péáååÉïóåI= OMMPF= Ääáàâí= Ç~í= ¨¨å= çé= îáÉê= çåÇÉêåÉãáåÖÉå= ÇáÉ= î~åìáí= çåë= ä~åÇ=

áåîÉëíÉêÉå=ÄÉÜçêÉå=íçí=ÉÉå=ÄìáíÉåä~åÇëÉ=ÉåíáíÉáíK==

få=OMMN=äÉáÇÇÉå=ÇÉòÉ=áåîÉëíÉêáåÖÉå=~ä=íçí=ORN=_ÉäÖáëÅÜÉ=é~êíáÅáé~íáÉëI=ï~í=ÉÉå=ëíáàÖáåÖ=

ï~ë=ãÉí=SN=áå=îÉêÖÉäáàâáåÖ=ãÉí=NVVVK=aÉòÉ=ÅáàÑÉêëI=~ÑâçãëíáÖ=î~å=ÜÉí=mä~åÄìêÉ~ì=Egççë=

Éå= péáååÉïóåI= OMMPFI= ïçêÇÉå= íÉÖÉåÖÉëéêçâÉå= Çççê= ÇÉòÉ= î~å= dê~óÇçå= _ÉäÖáìã= EaÉ=

_çáíëÉäáÉê=gK=Éå=s~å=ÇÉå=_êçÉäÉ=bKI=OMMRF=ï~~ê=Éê=ëäÉÅÜíë=NOO=é~êíáÅáé~íáÉë=ï~êÉå=áå=Ç~í=

à~~êK=bÉå=îÉêëÅÜáä=áå=ÇÉÑáåáíáÉë=â~å=ÜáÉêî~å=ÇÉ=ççêò~~â=òáàåK=sçäÖÉåë=ÇÉòÉ=ÅáàÑÉêë=â~å=Éê=

ïÉä=ÉîÉåÉÉåë=ÉÉå=ëíáàÖÉåÇÉ=ÉîçäìíáÉ=ï~~êÖÉåçãÉå=ïçêÇÉåI=î~å=NMV=áå=OMMM=íçí=NSN=áå=

OMMRI=ÜáÉêãÉÉ=îçêãí=qëàÉÅÜáØ=ÜÉí=NNëíÉ=áåîÉëíÉêáåÖëä~åÇ=îççê=_ÉäÖáØQK=_çîÉåÇáÉå=ÄäáàâÉå=

ÇÉ= é~êíáÅáé~íáÉë= îççê= SUIPB= ãÉÉêÇÉêÜÉáÇëé~êíáÅáé~íáÉë= íÉ= òáàåI= ï~í= åÉÉêâçãí= çé= ÉÉå=

~~åí~ä=î~å=NNM=çé=ÜÉí=íçí~~ä=î~å=NSNK==

                                                 
4
 voor de volledige lijst, zie bijlage. 
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aÉ= ÄÉä~åÖêáàâëíÉ= _ÉäÖáëÅÜÉ= áåÇìëíêáØäÉ= áåîÉëíÉêáåÖ= áå= qëàÉÅÜáØ= ïÉêÇ= ÖÉÇ~~å= Çççê=

dä~îÉêÄÉä=Ç~í=áå=NVVM=ÉÉå=~ââççêÇ=~Ñëäççí=ãÉí=ÇÉ=íçÉåã~äáÖÉ=qëàÉÅÜçëäçî~~âëÉ=êÉÖÉêáåÖ=

çã= ÇÉ= îä~âÖä~ë~ÅíáîáíÉáíÉå= î~å= ÇÉ= å~íáçå~äÉ= éêçÇìÅÉåí= çîÉê= íÉ= åÉãÉåK= Egççë= Éå=

péáååÉïóåI=OMMPF=

aÉäÜ~áòÉ=áåîÉëíÉÉêÇÉ=ÉîÉåÉÉåë=~ä=îêçÉÖ=Éå=êáÅÜííÉ=áå=NVVN=ÇÉ=ÉÉêëíÉ=ëìéÉêã~êâí=çé=áå=çé=

áå=mê~~ÖK=qÉÖÉåïççêÇáÖ=ÄÉòáí=ÜÉí=çåÖÉîÉÉê=NMM=ëìéÉêã~êâíÉå=çîÉê=ÜÉí=ÜÉäÉ=ä~åÇ=çåÇÉê=

ÇÉ=å~~ã=ÚaÉäîáí~ÛE`áåÅìê~I=OMMRF=

få=ÇÉ=ÄêçìïÉêëëÉÅíçê=å~ã=ÜÉí=ÜìáÇáÖÉ=fåÄÉî= áå=OMMM=ÇÉ=ÄêçìïÉêáà= Úpí~êçéê~ãÉåÛ=çîÉêI=

ÇÉ= íïÉÉÇÉ= ÖêççíëíÉ= î~å= qëàÉÅÜáØ= ãÉí= ÉÉå= ã~êâí~~åÇÉÉä= î~å= NQBK= E`áåÅìê~I= OMMRF=

_êçìïÉêáà=jççêíÖ~í=ksK=îçäÖÇÉ=áå=OMMN=ãÉí=çîÉêå~ãÉ=î~å=ÇÉ=âäÉáåÉ=ÄêçìïÉêáà=_Éêå~êÇ=

EhçÄÉêå~I=OMMRFK==

_Éâ~ÉêíI= éêçÇìÅÉåí= î~å= ÖÉ~î~åÅÉÉêÇÉ= Çê~~Ç= íê~åëÑçêã~íáÉëI= ÑÉåÅáåÖ= ëóëíÉãÉåI=

ÖÉ~î~åÅÉÉêÇÉ=ã~íÉêá~äÉå=Éå=Åç~íáåÖëI=ÖáåÖ=áå=NVVR=ÉÉå=ãÉÉêÇÉêÜÉáÇëJàçáåí=îÉåíìêÉ=~~å=

ãÉí= ÇÉ= qëàÉÅÜáëÅÜÉ= çåÇÉêåÉãáåÖ= wa_I= ÉîÉåÉÉåë= Ñ~Äêáâ~åí= î~å= ÖÉ~î~åÅÉÉêÇÉ= Çê~~Ç=

íê~åëÑçêã~íáÉëK= aÉòÉ= ë~ãÉåïÉêâáåÖ= äÉáÇÇÉ= íçí= ÜÉí= çéëí~êíÉå= î~å= ÉÉå= ÖÉëéÉÅá~äáëÉÉêÇÉ=

éä~åí=îççê=ÚêÉáåÑçêÅÉãÉåí=ÑáÄêÉëÛ=áå=ÜÉí=ççëíÉå=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâK==

få=ÜÉí=ÄÉÖáå=î~å=OMMM=òÉííÉ=ÇÉ=iìáâëÉ=éêçÇìÅÉåí=î~å=ÜáÖÜJéêÉÅáëáçå=ã~ÅÜáåÉ=

çåÇÉêÇÉäÉå=jÉáëíÉê=ÇÉ=îÉëíáÖáåÖ=ÚjÉáëíÉê=`òÉÅÜÛ=çé=îççê=ÇÉ=éêçÇìÅíáÉ=î~å=âäÉáåÉ=ëÉêáÉë=

çåÇÉêÇÉäÉåK=få=OMMP=ÄêÉáÇÇÉ=ÜÉí=òáàå=~ÅíáîáíÉáíÉå=îÉêÇÉê=ìáí=ãÉí=ÜÉí=çéëí~êíÉå=î~å=åçÖ=

ÉÉå=çåÇÉêåÉãáåÖ=ÚjÉáëíÉê=jçê~îáÉÛK=aÉòÉ=éêçÇìÅíáÉéä~åí=ã~~âí=çåÇÉêÇÉäÉå=îççê=ÇÉ=

~ìíçJ=Éå=äìÅÜíî~~êíáåÇìëíêáÉ=Éå=ÄÉîáåÇí=òáÅÜ=áå=ÜÉí=ççëíÉå=î~å=ÜÉí=ä~åÇK=E_áä∞âF=
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få=ÇÉ=Ñáå~åÅáØäÉ=ëÉÅíçê=áë=îççê~ä=h_`=ãÉí=ÇÉ=çîÉêå~ãÉ=î~å=ÇÉ=ČÉëâçëäçîÉåëâ•=çÄÅÜçÇå∞=

Ä~åâ~Û=E`pl_F=Éå=~åÇÉêÉ=Ñáå~åÅáØäÉ=áåëíÉääáåÖÉå=ÉÉå=òÉÉê=ÄÉä~åÖêáàâÉ=áåîÉëíÉÉêÇÉê=EòáÉ=

QKQ=Éå=SKQF=sÉêÇÉê=áë=ççâ=cçêíáë=~~åïÉòáÖ=ëáåÇë=OMMRK=

^åÇÉêÉ=_ÉäÖáëÅÜÉ=áåîÉëíÉÉêÇÉêë=òáàå=çåÇÉê=~åÇÉêÉ=oÉÅáíÉäI=g~Ö~I=_~êÅçI=låíÉñI=qê~ÅíÉÄÉäI=

låíÉñI=aÉÅÉìåáÅåâI=mêáãìëI=eÉêÅçêìÄ=EòáÉ=SKOFI= cêÉã~ÅÜ=EòáÉ=SKPFI=_ççãâïÉâÉêáà=oÉåÉ=

káÅçä~≥=EòáÉ=SKNF=Éå=c~ÄêáÅçãK==



- 40 - 

 

eççÑÇëíìâ=RW=_ÉïÉÉÖêÉÇÉåÉå=íçí=áåîÉëíÉêÉå=áå=qëàÉÅÜáØ=

få=ÜÉí=îçäÖÉåÇÉ=ÖÉÇÉÉäíÉ=ïçêÇÉå=ÇÉ=îÉêëÅÜáääÉåÇÉ=ÄÉïÉÉÖêÉÇÉåÉå=ïÉÉêÖÉÖÉîÉå=ÇáÉ=å~~ê=

îççê= òáàå= ÖÉâçãÉå= íáàÇÉåë= ÉÉå= ëíìÇáÉ= î~å= ÇÉ= îÉêëÅÜÉáÇÉåÉ= äáíÉê~íììêÄêçååÉåK= lã= ÜÉí=

~~åí~ä=ÉÅÜíÉê=ÄÉéÉêâí=íÉ=ÜçìÇÉå=òáàå=ÇÉ=ãÉÉëíÉ=ÄÉïÉÉÖêÉÇÉåÉå=ÉÉå=îÉêò~ãÉäå~~ã=î~å=

î~êá~ÄÉäÉå=ÇáÉ=~ääÉã~~ä=çé=ÇÉòÉäÑÇÉ=ïáàòÉ= áåîäçÉÇ=ÜÉÄÄÉå=çé= áåîÉëíÉêÉå= áå=qëàÉÅÜáØ=çÑ=

~åÇÉêÉ=êÉÇÉåÉåK=eáÉêå~=çåíäÉÇÉå=ïÉ=ÇÉòÉ=Éå=ÖÉîÉå=Üìå=êÉä~íáÉ=ïÉÉê=ãÉí=ÜÉí=~åíïççêÇ=

çé=ÇÉ=ÅÉåíê~äÉ=çåÇÉêòçÉâëîê~~ÖK=

RKN pí~ÄáäáíÉáí=

aÉ=ëí~ÄáäáíÉáí=î~å=ÉÉå=ä~åÇ=ïçêÇí=Çççê=îÉêëÅÜáääÉåÇÉ=~ëéÉÅíÉå=ÄÉé~~äÇK=bê=áë=ÇÉ=éçäáíáÉâÉ=

ëí~ÄáäáíÉáíI=ã~~ê=ççâ=ÇÉ=ÄìÇÖÉíí~áêÉI=ãçåÉí~áêÉ= Éå=ÉÅçåçãáëÅÜÉ= ëí~ÄáäáíÉáí= ëéÉäÉå=ÉÉå=

êçäK= lã= ÇÉòÉ= êÉÇÉåÉå= ëéäáíëÉå= ïÉ= ëí~ÄáäáíÉáí= çé= áå= P= ÇÉäÉå= Éå= ÄÉëéêÉâÉå= ïÉ=

~ÅÜíÉêÉÉåîçäÖÉåë=âçêí=ÇÉ=áåîäçÉÇ=î~å=ÇÉ=éçäáíáÉâÉ=ëí~ÄáäáíÉáíI=ÇÉ=ãçåÉí~áêÉ=ëí~ÄáäáíÉáí=Éå=

ÇÉ=ÄìÇÖÉíí~áêÉ=ëí~ÄáäáíÉáíK=aÉ=ÉÅçåçãáëÅÜÉ=ëí~ÄáäáíÉáí=ïçêÇí=ä~íÉê=ÄÉëéêçâÉå=áå=ÜÉí=äáÅÜí=

î~å=ÇÉ=ÄÉïÉÉÖêÉÇÉå=î~å=ã~êâí=éçíÉåíáÉÉäK=

RKNKN mçäáíáÉâÉ=ëí~ÄáäáíÉáí=

låÇ~åâë= ÇÉ= îÉêëÅÜÉáÇÉåÉ= éêÉãáÉêïáëëÉäë= ëáåÇë= ÇÉ= ä~~íëíÉ= é~êäÉãÉåíëîÉêâáÉòáåÖÉå= áå=

OMMO=EòáÉ=OKPKO=ÖÉëÅÜáÉÇÉåáë=î~å=NVUV=íçí=ÜÉÇÉåF=ïçêÇí=qëàÉÅÜáØ=áåíÉêå~íáçå~~ä=~~åòáÉå=

~äë=éçäáíáÉâ=ëí~ÄáÉäK=lé=ÇÉ=êáëáÅçëÅÜ~~ä=î~å=aÉäÅêÉÇÉêÉ=âêáàÖí=ÜÉí= ä~åÇ=ÉÉå=ëÅçêÉ=î~å= ÚNÛ=

Eä~~ÖëíÉ= êáëáÅçF= çé= éçäáíáÉâ= êáëáÅçRK= aÉòÉ= ëí~ÄáäáíÉáí= ïçêÇí= Çççê= îÉäÉ= ÄêçååÉå= ~äë=

                                                 
5
 Delcredere (2006), landenrisico’s: Tsjechië [online], URL: http://www.ducroiredelcredere.be/ 

[geraadpleegd op 4 mei 2006] 
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åççÇò~âÉäáàâ= ~~åòáÉå= ïáä= ÜÉí= ä~åÇ= áå= ~~åãÉêâáåÖ= âçãÉå= ~äë= áåîÉëíÉêáåÖëÄÉëíÉããáåÖ=

çãÇ~í= Çáí= ÉÉå= îÉáäáÖÉ= çãÖÉîáåÖ= Ö~ê~åÇÉÉêí= çé= àìêáÇáëÅÜ= EÄáàîççêÄÉÉäÇ=

ÉáÖÉåÇçãëêÉÅÜíÉåF= Éå= ëçÅá~~ä= îä~â= Éå= ÇÉ= Åçåíáåì≥íÉáí= î~å= çîÉêÜÉáÇëÄáàÇê~ÖÉå= Éå=

ëìÄëáÇáÉë= îÉêòÉâÉêíK= pÉäë= EOMMRFI= s~å= ÇÉ= i~~ê= Éå= g~Üå= EOMMOF= Ü~äÉå= Çáí= ~~å= ~äë= ÉÉå=

Ä~ëáëêÉÇÉå= çã= íÉ= áåîÉëíÉêÉå= ~äëççâ= éìÄäáÅ~íáÉë= î~å= íÜÉ= brf= EÉÅçåçãáëí= áåíÉääáÖÉåÅÉ=

ìåáíF= EOMMRFI= hmjd= EOMMRFI= aÉääçáí= EOMMQFI= `çìåíêót~íÅÜKÅçã= EOMMSF= Éå= mopJÖêçìé=

EOMMQFK==

RKNKO =jçåÉí~áêÉ=ëí~ÄáäáíÉáí=

få= ÜÉí= ÇÉÉä= DáåÑä~íáÉD= EPKNKPF= Éå= áå= DjçåÉí~áêÉ= áåÇáÅ~íçêÉåD= EPKOF=ïÉêÇÉå= ÇÉ=ãçåÉí~áêÉ=

éçäáíáÉâ= êÉÉÇë= ÄÉëéêçâÉåK= aÉòÉ= äÉÉâ= òáÅÜ= ëáåÇë= ÇÉ= ÉÅçåçãáëÅÜÉ= Çáé= î~å= NVVU= òáÅÜ= íÉ=

ëí~ÄáäáëÉêÉå=Éå=îÉêÖÉäáàâÄ~~ê=íÉ=òáàå=ãÉí=ïÉëíÉêëÉ=åçêãÉåK=pÉäë=EOMMRF=ãÉêâí=ÜáÉêçîÉê=çé=

Ç~í= ÇÉ= ÜçÖÉ= áåÑä~íáÉ= ÉÉå= ëíêìáâÉäÄäçâ= Ü~Ç= âìååÉå= òáàå= Äáà= ÉÉå= áåîÉëíÉêáåÖ= ã~~ê=

~~åÖÉòáÉå=ÇÉòÉ=òáÅÜ=ëáåÇë=OMMO=çåÇÉê=ÇÉ=åçêã=î~å=ÜÉí=ëí~ÄáäáíÉáíëé~Åí=ÜÉÉÑí=ÄÉÖÉîÉå=áë=

Çáí= îçäÖÉåë= ÇÉ= áåîÉëíÉêáåÖëÄêçÅÜìêÉë= î~å= hmjd= EOMMRF= Éå= aÉääçáí= EOMMQFåÉí= ÉÉå=

îççêÇÉÉäK=

RKNKP =_ìÇÖÉíí~áêÉ=ëí~ÄáäáíÉáí=

aÉ=ÄìÇÖÉíí~áêÉ=éçäáíáÉâ=ïÉêÇ=ççâ=~ä=ÄÉëéêçâÉå=áå=ÜÉí=ÇÉÉä=DcáëÅ~äÉ=áåÇáÅ~íçêÉåD=EPKPFK=aÉ=

òçêÖïÉââÉåÇÉ= ëíáàÖáåÖ= î~å= ÜÉí= ÄÉÖêçíáåÖëíÉâçêí= áå= ÇÉ= ä~~íëíÉ= à~êÉå= Éå= ÜÉí= Ç~~êÄáà=

ÜçêÉåÇÉ= ìáíëíÉä= íçí= íçÉíêÉÇáåÖ= íçí= ÇÉ= bìêçòçåÉ= ïçêÇí= îçäÖÉåë= ÉÉå= ê~ééçêí= î~å= lb`a=

EOMMQF=~äë=åÉÖ~íáÉÑ=~~åòáÉå=ïçêÇÉåK=

=

=
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RKO mçëáíáÉÑ=ÉÅçåçãáëÅÜ=ÄÉäÉáÇ=

k~=ÇÉ=ëéäáíëáåÖ=áå=NVVP=îçÉêÇÉ=ÇÉ=qëàÉÅÜáëÅÜÉ=çîÉêÜÉáÇ=ÉÉå=ÄÉäÉáÇ=Ç~í=Éê=çé=ÖÉêáÅÜí=ï~ë=

ÇÉ=ÉÅçåçãáÉ=íÉ=ÇçÉå=çéäÉîÉå=å~~ê=â~éáí~äáëíáëÅÜ=ãçÇÉä=EòáÉ=DÖÉëÅÜáÉÇÉåáëD=OKPFK=wç=ïÉêÇ=

ÇÉ=îÉååççíëÅÜ~éëÄÉä~ëíáåÖ=ä~~Ö=ÖÉÜçìÇÉåI=çîÉêÜÉáÇëÄÉÇêáàîÉå=ÖÉéêáî~íáëÉÉêÇI=ÜÉí=ä~åÇ=

ãÉÉê= çéÉå= ÖÉëíÉäÇ= îççê= ÄìáíÉåä~åÇëÉ= áåîÉëíÉêáåÖÉå= ERKPF= Éå= ÉÉå= ëóëíÉÉã= î~å=

áåîÉëíÉêáåÖëáåÅÉåíáîÉë=ÖÉä~åÅÉÉêÇ=ERKQFK=

hê~Ñíçî•=EOMMRF=Éå=pÉäë=EOMMRF=îáåÇÉå=ÇÉ=îÉååççíëÅÜ~éëÄÉä~ëíáåÖ=ÉÉå=Öêççí=îççêÇÉÉäK=

aÉòÉ=ÄÉÇê~~Öí=áå=qëàÉÅÜáØ=OQB=ëáåÇë=N=à~å=OMMS=Éå=áë=ÉÉå=é~â=ä~ÖÉê=Ç~å=ÇÉ=PPB=_ÉäÖáØK=

få= îÉêÖÉäáàâáåÖ=ãÉí= ~åÇÉêÉ= `bcq^= ä~åÇÉå= áë= Çáí= ÉÅÜíÉê= îêáà= ÜççÖK= wç= áë= ÇÉòÉ= áå= mçäÉå=

NVBI=áå=päçï~âáàÉ=NVB=Éå=áå=eçåÖ~êáàÉ=NSBK=kçÅÜí~åë=áë=ÇÉ=ÄÉä~ëíáåÖ=ÇÉ=ä~~íëíÉ=à~êÉå=

ÖÉò~âí= î~å= OUB= áå= OMMQ= Éå= OSB= áå= OMMRK= lçâ= ÇÉ= ÄêçÅÜìêÉ= î~å= aÉääçáí= EOMMQFI=

`çìåíêót~íÅÜ= EOMMSF= Éå= ÜÉí= ê~ééçêí= î~å= ÇÉ= lb`a= EOMMQF= òáÉå= ÇÉ= ä~ÖÉ=

îÉååççíëÅÜ~éëÄÉä~ëíáåÖ=~äë=ÉÉå=éçëáíáÉÑ=éìåí=îççê=ïÉëíÉêëÉ=áåîÉëíÉÉêÇÉêëK==

aÉ=íçí~äÉ=ÄÉä~ëíáåÖëä~ëí=î~å=qëàÉÅÜáØ=áë=íêçìïÉåë=áå=îÉêÖÉäáàâáåÖ=ãÉí=mçäÉåI=päçï~âáàÉ=Éå=

eçåÖ~êáàÉI=çåÇ~åâë=ÇÉ=ÜçÖÉêÉ=îÉååççíëÅÜ~éëÄÉä~ëíáåÖI=ÖÉäáàâ=çÑ=ä~ÖÉêK=få=ÇÉ=qëàÉÅÜáëÅÜÉ=

Éå= päçï~~âëÉ= êÉéìÄäáÉâ= ÄÉÇê~~Öí= ÇÉòÉ= PSIUB= î~å= ÜÉí= __m= íÉêïáàä= Éê= áå= mçäÉå= PTITB=

ãçÉí=~ÑÖÉëí~~å=ïçêÇÉå=Éå=áå=eçåÖ~êáàÉ=PVIN=BK=Ehê~Ñíçî•I=OMMRFF=

aÉ= îççêÄáàÉ= à~êÉå= òáàå= ççâ= îÉäÉ= çîÉêÜÉáÇëÄÉÇêáàîÉå= ÖÉéêáî~íáëÉÉêÇI= î~~â= ãÉí= Üìäé= î~å=

ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖÉåK=wç=ïÉêÇ=êÉÅÉåí=áå=OMMR=ÇÉ=å~íáçå~äÉ=íÉäÉÑççåã~~íëÅÜ~ééáà=

čÉëâÉ=qÉäÉÅçã=åçÖ=ìáí=Ü~åÇÉå=ÖÉÖÉîÉå=EòáÉ=ççâ=ÇÉÉä=PFK=aÉòÉ=ÉîçäìíáÉ=òçêÖí=Éê=ë~ãÉå=

ãÉí= ÇÉ= îêáàã~âáåÖ= î~å= ëíê~íÉÖáëÅÜÉ= ëÉÅíçêÉå= îççê= Ç~í= Éê= ãÉÉê= ÅçãéÉíáíáÉI= ÄÉíÉêÉ=

ëÉêîáÅÉI= ãÉÉê= ãçÇÉêåáëÉêáåÖ= Éå= ÅçãéÉíáíáÉîÉ= éêáàòÉå= âçãÉå= çé= ÇÉòÉ= ã~êâíÉåK= aÉääçáí=

EOMMQFI=mopJÖêçìé=EOMMQF=Éå=qÜÉ=ÉÅçåçãáëí=áåíÉääáÖÉåÅÉ=ìåáí=EbfrF=EOMMRF=ÉêâÉååÉå=Çáí=

îççêÇÉÉäK=
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bê=áë=ÉÅÜíÉê=ççâ=ÉÉå=åÉÖ~íáÉÑ=~ëéÉÅíK=bÉå=éìÄäáÅ~íáÉ=î~å=lb`a=EOMMQF=ã~~âíI=çåÇ~åâë=ÇÉ=

îÉäÉ= êÉÅÉåíÉ= ÜÉêîçêãáåÖÉå= ëáåÇë= ÇÉ= î~ä= î~å= ÜÉí= ÅçããìåáëíáëÅÜÉ= êÉÖáãÉ= áå= ÜÉí=

ëí~~íë~éé~ê~~íI=åçÖ=ãÉäÇáåÖ=î~å=ëäìáãÉêÉåÇ=ÅçêêìéíáÉ=Éå=ÄìêÉ~ìÅê~íáÉK=bê=áë=ÉÉå=ÖêçíÉ=

~Çãáåáëíê~íáÉîÉ= êçãéëäçãé= íÉ= Çççêëé~êíÉäÉå= ï~í= ÇÉ= ëåÉäÜÉáÇ= Éå= íçÉÖ~åâÉäáàâÜÉáÇ= î~å=

áåîÉëíÉêáåÖÉå= åÉÖ~íáÉÑ= ÄÉ≥åîäçÉÇÉåK= qÉâëíÉå= î~å= `çìåíêót~íÅÜKÅçãEOMMSF= Éå= mopJ

dêçìé=EOMMQF=ëíÉääÉå=ÉÅÜíÉê=Ç~í=Éê=ëäÉÅÜíë=ÉåâÉäÉ=ÖÉî~ääÉå=áå=ÇÉ=~ÑÖÉäçéÉå=à~êÉå=ÄÉâÉåÇ=

òáàå=î~å=ÅçêêìéíáÉ=Éå=çåíâÉåí=Ç~å=ççâ=Çáí=å~ÇÉÉäK=

RKP léÉåÜÉáÇ=íÉå=çéòáÅÜíÉ=î~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=

lã=ãÉÉê=ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖÉå=~~å=íÉ=íêÉââÉå=ÜÉÉÑí=ÇÉ=qëàÉÅÜáëÅÜÉ=çîÉêÜÉáÇ=ÉÉå=

êÉÉâë=ã~~íêÉÖÉäÉå=ÖÉåçãÉå=çã=ÇÉ=ÇêÉãéÉä=íçí=áåîÉëíÉêÉå=íÉ=îÉêä~ÖÉåK=wç=òáàå=Éê=ÖÉÉå=

êÉé~íêáØêáåÖÄÉéÉêâáåÖÉå= îççê= ïáåëíÉå= å~~ê= ÜÉí= íÜìáëä~åÇ= Éå= ïÉêÇÉå= Éê= ~Ñëéê~âÉå=

ÖÉã~~âí=ãÉí=îÉÉä=ä~åÇÉå=îççê=ÜÉí=îÉêãáàÇÉå=î~å=ÉÉå=ÇìÄÄÉäÉ=í~ñ~íáÉI=çåÇÉê=ãÉÉê=ãÉí=

ÇÉ=brJä~åÇÉåI=wïáíëÉêä~åÇI=g~é~åI=`~å~Ç~I=sÉêÉåáÖÇÉ=pí~íÉå=Éå=^ìëíê~äáØK=E`òÉÅÜáåîÉëíI=

OMMRF=

sÉêÇÉê=ÖÉäÇí=Éê=ççâ=ÖÉÉå=ÇáëÅêáãáå~íáÉ=íìëëÉå=ÄìáíÉåä~åÇëÉ=Éå=qëàÉÅÜáëÅÜÉ=ÄÉÇêáàîÉå=Äáà=

ÇÉ=éêáî~íáëÉêáåÖ=î~å=çîÉêÜÉáÇëÄÉÇêáàîÉå=Éå=ÖÉåáÉíÉå=òÉ=ÄÉáÇÉå=î~å=ÇÉòÉäÑÇÉ=êÉÅÜíÉå=Éå=

éäáÅÜíÉå= çé= ~ääÉ= îä~ââÉåK= lçâ= ïçêÇÉå= ~ääÉ= áåîÉëíÉêáåÖÉå= Éå= ÉáÖÉåÇçãëêÉÅÜíÉåI= òçïÉä=

îççê= áåíÉääÉÅíìÉäÉ= ~äë=ã~íÉêáØäÉ= ÉáÖÉåÇçãI=ÜÉíòÉäÑÇÉ=ÄÉÜ~åÇÉäÇ= îçäÖÉåë= áåíÉêå~íáçå~äÉ=

~Ñëéê~âÉå=Éå=ÅçåîÉåíáÉëK=E`òÉÅÜáåîÉëíI=OMMRF=

sççê= ÜÉí= îÉêïÉêîÉå= î~å= î~ëíÖçÉÇ= òáàå= Éê= ÇÉ= ä~~íëíÉ= à~êÉå= ÉîÉåÉÉåë= áåëé~ååáåÖÉå=

ÖÉÇ~~åK=wç=âìååÉå=ëáåÇë=à~åì~êá=OMMO=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=ÇáÉ=ÉÉå=ÖÉêÉÖáëíêÉÉêÇÉ=í~â=

ÜÉÄÄÉå=áå=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=ÖÉÜÉÉä=~ääÉÉåëí~~åÇ=ÉÉå=ÉáÖÉåÇçã=îÉêïÉêîÉå=áå=ÜÉí=

ä~åÇK=qïÉÉ=à~~ê=ä~íÉêI=ëáåÇë=ãÉá=OMMQI=âìååÉå=brJÄìêÖÉêë=Éå=áåÇáîáÇìÉå=ãÉí=ÉÉå=ÖÉäÇáÖÉ=
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îÉêÄäáàÑëîÉêÖìååáåÖ=Çáí=ÉîÉåÉÉåëK=sççê=çåÇÉêåÉãáåÖÉå=òçåÇÉê=ÖÉêÉÖáëíêÉÉêÇÉ=îÉëíáÖáåÖ=

áë=Çáí=ÉÅÜíÉê=åçÖ=ëíÉÉÇë=åáÉí=ãçÖÉäáàâ=òçåÇÉê=qëàÉÅÜáëÅÜÉ=é~êíåÉê=íÉåòáà=~åÇÉêë=ÄÉé~~äÇ=

áå=Äáä~íÉê~äÉ=~ââççêÇÉåK=

RKQ fåîÉëíÉêáåÖëáåÅÉåíáîÉë=

^äë= ä~~íëíÉ= éìåí= çã= ÇÉ= ÉÅçåçãáëÅÜÉ= ~ÅíáîáíÉáí= íÉ= ëíáãìäÉêÉå= ÄáÉÇí= ÇÉ= qëàÉÅÜáëÅÜÉ=

çîÉêÜÉáÇ=îá~=`òÉÅÜáåîÉëíI=ÉÉå=~ÖÉåíëÅÜ~é=î~å=ÜÉí=ãáåáëíÉêáÉ=î~å=fåÇìëíêáÉ=Éå=e~åÇÉäI=

ÉÉå= êÉÉâë= ëíáãìäÉêÉåÇÉ= îççêÇÉäÉå= ~~å= ï~~êÇççê= ÄÉÇêáàîÉåI= áåÇáÉå= òÉ= îçäÇçÉå= ~~å=

ÄÉé~~äÇÉ=îççêï~~êÇÉåI=ÇÉ=â~åë=âêáàÖÉå=çã=ÇÉ=áåîÉëíÉêáåÖëâçëí=íÉ=ä~íÉå=Ç~äÉå=EiÉÑäÉó=Éí=

~äKI=OMMPFI=K=aÉòÉ=ëìÄëáÇáÉë=ëáíìÉêÉå=òáÅÜ=çé=P=íÉêêÉáåÉåW=

=

- aÉ=îÉêïÉêâÉåÇÉ=ëÉÅíçê=

- aÉ=çåÇÉêëíÉìåÉåÇÉ=ÄÉÇêáàÑëÇáÉåëíÉå=Éå=çåÇÉêòçÉâëJ=Éå=çåíïáââÉäáåÖëÅÉåíê~ÛëS=

- aÉ=ÅêÉ~íáÉ=î~å=ïÉêâÖÉäÉÖÉåÜÉáÇ=áå=êÉÖáçÛë=ãÉí=ÉÉå=ÜçÖÉ=ïÉêâäççëÜÉáÇ=

RKQKN sÉêïÉêâÉåÇÉ=åáàîÉêÜÉáÇ=

=

~K sççêÇÉäÉå=

páåÇë= NVVU= Éå= ìáíÖÉÄêÉáÇ= áå= OMMM= Éå= OMMQ= Çççê= ÇÉ= Ú^Åí= çå= áåîÉëíãÉåí= áåÅÉåíáîÉëÛ=

âìååÉå= ÄÉÇêáàîÉå= ìáí= ÇÉ= ëÉÅìåÇ~áêÉ= ëÉÅíçê= áå= ~~åãÉêâáåÖ= âçãÉå= îççê= îáÉê= ëççêíÉå=

ëìÄëáÇáÉë= ÉåLçÑ= îêáàëíÉääáåÖÉåX= îêáàëíÉääáåÖ= çé= ÄÉä~ëíáåÖÉåI= ~~åïÉêîáåÖ= Éå= çéäÉáÇáåÖëJ

ëìÄëáÇáÉëI=Éå=ÚëáíÉ=ëìééçêíÛK=

                                                 
6
 Czechinvest gebruikt de termen ‘business support services’ en ‘technology centres’ 
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sêáàëíÉääáåÖÉå=çé=ÄÉä~ëíáåÖÉå=âìååÉå=ÖÉÜÉÉä=çÑ=ÖÉÇÉÉäíÉäáàâ=òáàå=Éå=íçí=NM=à~~ê=çéäçéÉåK=

bÉå= îçääÉÇáÖÉ= çåíÜÉÑÑáåÖ= áë= ÉåâÉä=ãçÖÉäáàâ= Äáà= ÇÉ= çéêáÅÜíáåÖ= î~å= ÉÉå= îçääÉÇáÖ= åáÉìïÉ=

çåÇÉêåÉãáåÖ=íÉêïáàä=ãÉå=îççê=ÉÉå=ìáíÄêÉáÇáåÖ=çÑ=ÉÉå=ãçÇÉêåáëÉêáåÖ=ëäÉÅÜí=ÄÉêçÉé=â~å=

ÇçÉå= çé= ÉÉå= ÖÉÇÉÉäíÉäáàâÉ= îêáàëíÉääáåÖK= aÉ= íÉêãáàå= äççéí= òçä~åÖ= íçí= ÜÉí= ÄÉÇêáàÑ= ÉÉå=

ã~ñáãìã= ~~å= ëí~~íëíÉìåI= çéÖÉäÉÖÇ= Çççê= ÇÉ= bìêçéÉëÉ= `çããáëëáÉI= ÄÉêÉáâí= ÜÉÉÑíK= aáí=

ã~ñáãìã=îÉêëÅÜáäí=éÉê=êÉÖáç=Éå=áë=ïÉÉêÖÉÖÉîÉå=áå=Äáàä~ÖÉ=NN=E`òÉÅÜáåîÉëíI=OMMRF=

bîÉåÉÉåë= â~å= ãÉå= ëìÄëáÇáÉë= îÉêâêáàÖÉå= îççê= ÇÉ= ~~åïÉêîáåÖ= Éå= çéäÉáÇáåÖ= î~å=

ïÉêâåÉãÉêëK= ^~åïÉêîáåÖÄÉìêòÉå= Ü~åÖÉå= ~Ñ= î~å= ÇÉ= ïÉêâäççëÜÉáÇëÖê~~Ç= î~å= ÇÉ= êÉÖáç=

ï~~êáå=ãÉå=áåîÉëíÉÉêí=Éå=Ö~~å=î~å=òÉêç=`wh=áå=ÖÉÄáÉÇÉå=ãÉí=ÉÉå=ïÉêâäççëÜÉáÇ=çåÇÉê=

ÜÉí= å~íáçå~äÉ= ÖÉãáÇÇÉäÇÉ= íçí= OMM= MMM= `wh= Eœ= €= SRMMMF= áå= êÉÖáçÛë= ï~~ê= ÜÉí=

ïÉêâäççëÜÉáÇëÅáàÑÉê=ãÉí=ãÉÉê=Ç~å=RMB=ÄçîÉå=ÜÉí=å~íáçå~äÉ=ÖÉãáÇÇÉäÇÉ=ìáíëíÉÉâíK=sççê=

çéäÉáÇáåÖÉå=ÖÉäÇí=ÜÉíòÉäÑÇÉ=Éå=Ö~~í=ÇÉ=ëíÉìå=î~å=MB=íçí=ã~ñáãìã=PRB=î~å=ÇÉ=íçí~äÉ=

íê~áåáåÖëâçëíÉåK=E`òÉÅÜáåîÉëíI=OMMRF=

^äë= ä~~íëíÉ= áë= Éê= ÚëáíÉ= ëìééçêíÛ= ï~~êÄáà= ãÉå= íÉêêÉáåÉå= â~å= ~~åâçéÉå= íÉÖÉå= ÖìåëíáÖÉ=

í~êáÉîÉåK=aÉòÉ=íÉêêÉáåÉå=äáÖÖÉå=Ç~å=ïÉä=áå=áåÇìëíêáÉòçåÉë=ÇáÉ=ãÉí=çîÉêÜÉáÇëëíÉìå=îá~=ÇÉ=

éä~~íëÉäáàâÉ= ÄÉëíìêÉå= ÉåLçÑ= éêáî¨JçåíïáââÉä~~êë= òáàå= îÉêïÉòÉåäáàâí= Éå= ~ääÉ= ÄÉåçÇáÖÇÉ=

Ñ~ÅáäáíÉáíÉå= ÜÉêÄÉêÖÉåK= eáÉê= âìååÉå= áåÇìëíêáÉÄÉÇêáàîÉå= òáÅÜ= îÉêîçäÖÉåë= îÉëíáÖÉåK=

E`òÉÅÜáåîÉëíI=OMMRF=

ÄK `êáíÉêá~=

=^äîçêÉåë= ãÉå= ÉÅÜíÉê= ÄÉêçÉé= â~å= ÇçÉå= çé= ÇÉ= ëìÄëáÇáÉë= ãçÉí= îçäÇçÉå= ~~å= îçäÖÉåÇÉ=

ÅêáíÉêá~W=
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- aÉ= áåîÉëíÉêáåÖ= ãçÉí= ÖÉã~~âí=ïçêÇÉå= áå= ÇÉ= îÉêïÉêâÉåÇÉ= åáàîÉêÜÉáÇ= Éå= ãáåëíÉåë=

RMB=î~å=ÇÉ=éêçÇìÅíáÉäáàå=ãçÉí=ÄÉëí~~å=ìáí=ã~ÅÜáåÉë=îÉêãÉäÇ=ëí~~å=çé=ÇÉ=äáàëí=î~å=

ÜççÖíÉÅÜåçäçÖáëÅÜ=ã~íÉêáÉÉäI=ÖçÉÇÖÉâÉìêÇ=Çççê=ÇÉ=qëàÉÅÜáëÅÜÉ=çîÉêÜÉáÇK=

- aÉ=áåîÉëíÉêáåÖ=ãçÉí=ÖÉã~~âí=ïçêÇÉå=îççê=ÇÉ=ä~åÅÉêáåÖÉå=î~å=ÉÉå=åáÉìï=éêçÇìÅí=

çÑ=îççê=ÇÉ=ìáíÄêÉáÇáåÖ=çÑ=ãçÇÉêåáë~íáÉ=î~å=ÄÉëí~~åÇÉ=éêçÇìÅíáÉ=

- aÉ= áåîÉëíÉêáåÖ= ãçÉí= î~å= ÇÉ= ÖêççííÉ= òáàå= î~å= OMM= ãáäàçÉå= `wh= Eœ= €T= ãáäàçÉåF=

ÄáååÉå= P= à~~êK= ^ÑÜ~åâÉäáàâ= î~å= ÇÉ= ïÉêâäççëÜÉáÇëÖê~~Ç= áå= ÇÉ= êÉÖáç= â~å= Çáí=

íÉêìÖÖÉÄê~ÅÜí=ïçêÇÉå=íçí=NRM=ãáäàçÉå=`wh=çÑ=NMM=ãáäàçÉå=`whK==

- jáåëíÉåë= ÇÉ= ÜÉäÑí= î~å= ÇÉ= áåîÉëíÉêáåÖ= ãçÉí= ÖÉÇÉâí= ïçêÇÉå= Çççê= ÜÉí= ÉáÖÉå=

îÉêãçÖÉå=î~å=ÇÉ=çåÇÉêåÉãáåÖK=

- jáåëíÉåë=QMB=ãçÉí=ÖÉ≥åîÉëíÉÉêÇ=ïçêÇÉå=áå=ã~ÅÜáåÉë=

- aÉ= îççêÖÉëíÉäÇÉ= éêçÇìÅíáÉ= ãçÉí= îçäÇçÉå= ~~å= ~ääÉ= qëàÉÅÜáëÅÜÉ= îÉáäáÖÜÉáÇëJ= Éå=

ãáäáÉìåçêãÉåK=

_êçåW=`òÉÅÜáåîÉëí=EOMMRF=

ÅK pí~íáëíáÉâÉå=

ráí=ÅáàÑÉêë=î~å=`òÉÅÜáåîÉëí=EOMMQF=Ääáàâí=Ç~í=Éê=êÉÉÇë=NSQ=ëìÄëáÇáÉë=ÉåLçÑ=îêáàëíÉääáåÖÉå=

ïÉêÇÉå=îÉêäÉÉåÇ=~~å=ÄÉÇêáàîÉå=îççê=ÉÉå=ÄÉÇê~Ö=î~å=OQM=RRS=ãáäàçÉå=`wh=Eœ=€U=ãáäà~êÇFK=

aáí=òçêÖÇÉ=îççê=ÇÉ=ÅêÉ~íáÉ=î~å=RM=NTP=Ä~åÉåK=

RKQKO låÇÉêëíÉìåÉåÇÉ=ÄÉÇêáàÑëÇáÉåëíÉå=Éå=låÇÉêòçÉâëJ=Éå=çåíïáââÉäáåÖëÅÉåíê~==

lã=ÇÉ=éçëáíáÉ=î~å=qëàÉÅÜáØ=~äë=áåÑçêã~íáÉ=Éå=íÉÅÜåçäçÖáÉÅÉåíêìã=áå=ÅÉåíê~~ä=bìêçé~=íÉ=

îÉêëíÉîáÖÉå= áë= Éê= ëáåÇë= OMMP= ÉÉå= ~é~êí= éêçÖê~ãã~= ìáíÖÉïÉêâí= îççê= ÇÉ= çåíïáââÉäáåÖI=

áååçî~íáÉ=Éå=çåÇÉêëíÉìåÉåÇÉ=ÇáÉåëíÉåK=lã=áå=~~åãÉêâáåÖ=íÉ=âçãÉå=ãçÉíÉå=ÄÉÇêáàîÉå=

çÑ= ~ÅíáîáíÉáíÉå= î~å= ÄÉÇêáàîÉå= ïÉä= ÉêâÉåÇ= ïçêÇÉå= ~äë= çåÇÉêòçÉâëJ= Éå=
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çåíïáââÉäáåÖëÅÉåíêìã= çÑ= ~äë= çåÇÉêëíÉìåÉåÇÉ= ÄÉÇêáàÑëÇáÉåëíÉå= îçäÖÉåë= çåÇÉêëí~~åÇÉ=

ÇÉÑáåáíáÉë=E`òÉÅÜáåîÉëíI=OMMRFW==

- aÉÑáåáíáÉ= î~å= çåÇÉêòçÉâëJ= Éå= çåíïáââÉäáåÖëÅÉåíê~Ûë= EqÉÅÜåçäçÖó= ÅÉåíêÉëFW=

fååçî~íáÉÅÉåíê~Ûë=ÇáÉ=î~å=ÇáÅÜíÄáà=îÉêï~åí=òáàå=ãÉí=ÇÉ=ëÉÅìåÇ~áêÉ=ëÉÅíçêK=aÉ=êÉëìäí~íÉå=

Éêî~å=ïçêÇÉå=îÉêï~ÅÜí=òáÅÜ=áå=íÉ=éä~åíÉå=áå=ÇÉ=êÉÖìäáÉêÉ=éêçÇìÅíáÉ=ÄáååÉå=P=à~~ê=å~=ÇÉ=

ÄÉëäáëëáåÖ= íçí= éêçàÉÅíëíÉìåK= qóéáëÅÜÉ= áååçî~íáÉîÉ= ~ÅíáîáíÉáíÉå= ÄÉî~ííÉå= êçìíáåÉ= çÑ=

éÉêáçÇáÉâÉ= îÉê~åÇÉêáåÖÉå= ~~å= éêçÇìÅíÉåI= éêçÇìÅíáÉ= ëÉêáÉëI= éêçÇìÅíáÉéêçÅÉëëÉåI=

ÄÉëí~~åÇÉ= ÇáÉåëíÉå= Éå= ~åÇÉêÉ= çéÉê~íáÉë= òçä~åÖ= ÇÉ= îÉê~åÇÉêáåÖÉå= ëí~~å= îççê=

îÉêÄÉíÉêáåÖÉåK=_Éä~åÖêáàâ= áë= Ç~í= ÖÉÉå= ÉåâÉäÉ= ~ÅíáîáíÉáí= î~å= ÇÉ= íÉÅÜåçäçÖáÉ= ÅÉåíê~Ûë= çÑ=

ÇÉäÉå=Éêî~å=ÄÉëíÉãÇ=ã~Ö=òáàå=îççê=çÑ=ëíÉìåÉå=çé=ÇÉ=ï~éÉåáåÇìëíêáÉ=çé=ïÉäâÉ=ã~åáÉê=

Ç~å=ççâK=K==

- aÉÑáåáíáÉ=î~å=çåÇÉêëíÉìåÉåÇÉ=ÄÉÇêáàÑëÇáÉåëíÉå=E_ìëáåÉëë=ëìééçêí=ëÉêîáÅÉëFW=

_ÉÇêáàÑë~ÅíáîáíÉáíÉå= ïçêÇÉå= ÖÉâ~ê~âíÉêáëÉÉêÇ= Çççê= ÉÉå= ÜçÖÉ= íçÉÖÉîçÉÖÇÉ= ï~~êÇÉI= ÉÉå=

Öêççí=~~åÇÉÉä=î~å=ÖÉâï~äáÑáÅÉÉêÇÉ=~êÄÉáÇI=ÉÉå=ëíÉêâ=îÉêÄ~åÇ=ãÉí=áåÑçêã~íáÉíÉÅÜåçäçÖáÉ=

Éå= ÉÉå= áåíÉêå~íáçå~äÉ= ÑçÅìëK= sççêÄÉÉäÇÉå= òáàå= âä~åíÉåÇáÉåëíÉåI= ÖÉÇÉÉäÇÉ= ëÉêîáÅÉ=

ÅÉåíê~ÛëI= êÉÖáçå~äÉ= òÉíÉäë= î~å= ãìäíáå~íáçå~äëI= ëçÑíï~êÉ= çåíïáââÉäáåÖëÅÉåíê~ÛëI= ÉñéÉêí=

ëçäìíáçåë= ÅÉåíê~Ûë= îççê= áåÑçêã~íáÉ= Éå= íÉäÉÅçããìåáÅ~íáÉíÉÅÜåçäçÖáÉ= Éå= ÜáÖÜíÉÅÜ=

ÜÉêëíÉääáåÖëÅÉåíê~ÛëK=

~K sççêÇÉäÉå=

aÉòÉ=ÅÉåíê~Ûë=çÑ=~ÅíáîáíÉáíÉå=âìååÉå=çé=íïÉÉ=ã~åáÉêÉå=ïçêÇÉå=ÖÉëìÄëáÇáÉÉêÇI=ÉåÉêòáàÇë=

îççê=ÇÉ=ÄìëáåÉëë~ÅíáîáíÉáí=òÉäÑ=Éå=~åÇÉêòáàÇë=îççê=ÜÉí=çéäÉáÇÉå=î~å=ÇÉ=åçÇáÖÉ=~êÄÉáÇK==
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fåÇáÉå=ãÉå=ïçêÇí=ÖÉëíÉìåÇ=îççê=òáàå=çåÇÉêåÉãáåÖë~ÅíáîáíÉáí=òÉäÑ=â~å=ãÉå=íçí=RMB=î~å=

ÇÉ= çåÇÉêåÉãáåÖëâçëíÉå= ÖÉëìÄëáÇáÉÉêÇ= ïçêÇÉå= îççê= ÉÉå= íÉêãáàå= ÇáÉ= â~å= çé= äçéÉå= íçí=

ã~ñáãìã=NM=à~~êK=aÉ=Çììê=Ü~åÖ=ççâ=ÜáÉê=~Ñ=î~å=ÜÉí=íçÉÖÉä~íÉå=ÄÉÇê~Ö=~~å=ëí~~íëëíÉìå=

Çççê=ÇÉ=bìêçéÉëÉ=ÅçããáëëáÉ=EòáÉ=RKQKN=Éå=Äáàä~ÖÉ=NNFK=E`òÉÅÜáåîÉëíI=OMMRF=

aÉ=ëìÄëáÇáÉ=íçí=çéäÉáÇáåÖ=ÄÉÇê~~Öí=PRB=EPMB=áå=mê~~ÖF=áå=ÖÉî~ä=î~å=ÉÉå=ëéÉÅá~äáë~íáÉ=

íê~áåáåÖ=Éå=íçí=SMB=ERRB=áå=mê~~ÖF=îççê=ÉÉå=~äÖÉãÉåÉ=íê~áåáåÖK=péÉÅá~äáë~íáÉ=ÇìáÇí=ÜáÉê=

çé= ÜÉí= ~~åÄêÉåÖÉå= î~å= âÉååáë= Éå= î~~êÇáÖÜÉÇÉå= ÇáÉ= ÉåâÉä= âìååÉå= ÖÉÄêìáâí= ïçêÇÉå=

ÄáååÉå= ÜÉí= éêçàÉÅí= î~å= ÇÉ= çåÇÉêåÉãáåÖ= Éå= ãçÉáäáàâ= çîÉê= íÉ= ÄêÉåÖÉå= å~~ê= ~åÇÉêÉ=

ÄÉÇêáàîÉåK= ^äÖÉãÉåÉ= íê~áåáåÖ= ÇìáÇí= çé= ÜÉí= ~~åÄêÉåÖÉå= î~å=ãÉÉê= ~äÖÉãÉåÉ= âÉååáë= Éå=

î~~êÇáÖÜÉÇÉå=ÇáÉ=ççâ=åçÖ=ÄìáíÉå=ÜÉí=ÄÉÇêáàÑ=Éå=ÜÉí=éêçàÉÅí=íçí=åìí=òáàåK=eÉí=ã~ñáãìã=

ÄÉÇê~Ö= éÉê= ïÉêâåÉãÉê= áë= NMM= MMM= `wh= Eœ= €PRMMF= çÑ= NRM= MMM= Eœ= €RMMMF= áåÇáÉå= ÇÉ=

áåîÉëíÉÉêÇÉê=ãÉÉê=Ç~å=NMM=ÅêÉØÉêíK=E`òÉÅÜáåîÉëíI=OMMRF=

ÄK `êáíÉêá~=

aÉ= îççêï~~êÇÉå= íçí= ÇÉòÉ= ëíÉìå= Ü~åÖÉå= ~Ñ= î~å= ÜÉí= éêçàÉÅííóéÉX= îççê= çåÇÉêòçÉâëJ= Éå=

çåíïáââÉäáåÖëÅÉåíê~ÛëI= ëçÑíï~êÉ= çåíïáââÉäáåÖëÅÉåíê~ÛëI= ÉñéÉêí= ëçäìíáçåë= ÅÉåíê~Ûë= Éå=

êÉÖáçå~äÉ=òÉíÉäë=ãçÉí=ÜÉí=ãáåáãìã=ÖÉ≥åîÉëíÉÉêÇÉ=ÄÉÇê~Ö=NR=ãáäàçÉå=`wh=Eœ=€RMM=MMMF=

ÄÉÇê~ÖÉå= Éå= Éê= ãáåáãìã= NR= Éñíê~= ïÉêâåÉãÉêë= ïçêÇÉå= ~~åÖÉïçêîÉåK= sÉêÇÉê= ãçÉí= ÇÉ=

ÜÉäÑí=î~å=ÜÉí=ÖÉÑáå~åÅáÉêÇÉ=ÄÉÇê~Ö=ETIR=ãáäàçÉå=`wh=çÑ=œ=€ORM=MMMF=ÖÉÇÉâí=ïçêÇÉå=Çççê=

ÜÉí=ÉáÖÉå=îÉêãçÖÉåK=E`òÉÅÜáåîÉëíI=OMMRF=

sççê= âä~åíÉåÇáÉåëíÉåI= ÖÉÇÉÉäÇÉ= ëÉêîáÅÉ= ÅÉåíê~Ûë= Éå= ÜáÖÜJíÉÅÜ= ÜÉêëíÉääáåÖëÅÉåíê~Ûë=

ïçêÇÉå= ÇÉòÉ= ÅçåÇáíáÉë= ãÉÉê= Ç~å= îÉêÇìÄÄÉäÇK= eÉí= ãáåáãìã= áåîÉëíÉêáåÖëÄÉÇê~Ö= ïçêÇí=

çéÖÉíêçââÉå= íçí= PM= ãáäàçÉå= `wh= Eœ= €N= ãáäàçÉåF= ï~~êî~å= ÇÉ= ÜÉäÑí= ãçÉí= ÖÉÑáå~åÅáÉêÇ=
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ïçêÇÉå= Çççê= ÜÉí= ÉáÖÉå= îÉêãçÖÉåK= sÉêÇÉê= ãçÉíÉå= Éê= ãáåëíÉåë= RM=ïÉêâåÉãÉêë=ïçêÇÉå=

~~åÖÉïçêîÉåK=E`òÉÅÜáåîÉëíI=OMMRF=

ÅK pí~íáëíáÉâÉå=

qçí= OMMQ= ïÉêÇÉå= PN= çåÇÉêòçÉâëJ= Éå= çåíïáââÉäáåÖëéêçàÉÅíÉå= ÖÉ~ÅÅÉéíÉÉêÇ= Éå= NQ=

éêçàÉÅíÉå=áå=îÉêÄ~åÇ=ãÉí=çåÇÉêëíÉìåÉåÇÉ=ÄÉÇêáàÑëÇáÉåëíÉå=~~åî~~êÇ=Çççê=ÇÉ=çîÉêÜÉáÇK=

sççê=lCl=ÅÉåíê~Ûë=âçãí=Çáí=åÉÉê=çé=ÉÉå=ÄÉÇê~Ö=î~å=ORUS=ãáäàçÉå=`wh=Eœ=€UR=ãáäàçÉåF=

îççê= ÇÉ= ëìÄëáÇáØêáåÖ= î~å= ÄÉÇêáàÑë~ÅíáîáíÉáíÉå= Éå= RVO=ãáäàçÉå= `wh= Eœ=€OM=ãáäàçÉåF= ~~å=

çéäÉáÇáåÖëëíÉìåK= aáí= êÉëìäíÉÉêÇÉ= áå= ÉÉå= ÅêÉ~íáÉ= î~å= NVUR= ~êÄÉáÇëéä~~íëÉå= ï~~êî~å= Éê=

NPVQ=ìåáîÉêëáí~áê=ÖÉëÅÜççäÇ=ï~êÉåK=E`òÉÅÜáåîÉëíI=OMMQF=

sççê= çåÇÉêëíÉìåÉåÇÉ= ÄÉÇêáàÑëÇáÉåëíÉå= ïÉêÇ= SUSP= ãáäàçÉå= `wh= Eœ= €OOR= ãáäàçÉåF= îççê=

ÄÉÇêáàÑë~ÅíáîáíÉáíÉå= Éå= PUPU= ãáäàçÉå= `wh= Eœ= €NOR= ãáäàçÉåF= îççê= çéäÉáÇáåÖ= ìáíÖÉÖÉîÉå=

ï~í= êÉëìäíÉÉêÇÉ= áå= ïÉêâÖÉäÉÖÉåÜÉáÇ= îççê= SOON= éÉêëçåÉå= ï~~êî~å= PRRM= ìåáîÉêëáí~áêÉ=

ëÅÜçäáåÖ=Ü~ÇÇÉå=ÖÉåçíÉåK=E`òÉÅÜáåîÉëíI=OMMQF=

RKQKP `êÉ~íáÉ=î~å=ïÉêâÖÉäÉÖÉåÜÉáÇ=áå=êÉÖáçÛë=ãÉí=ÉÉå=ÜçÖÉ=ïÉêâäççëÜÉáÇ=

lã= ÇÉ= ÜçÖÉ= ïÉêâäççëÜÉáÇ= áå= ÄÉé~~äÇÉ= ÇÉäÉå= î~å= ÜÉí= ä~åÇ= íÉÖÉå= íÉ= Ö~~å= âìååÉå=

áåÇáîáÇìÉå= çÑ= ÄÉÇêáàîÉå= ÇáÉ= áåîÉëíÉêÉå= áå= áåÇìëíêáÉ= çÑ= ëéÉÅáÑáÉâÉ= ÇáÉåëíÉå= ëáåÇë= OMMQ=

ÄÉêçÉé=ÇçÉå=çé=Ñáå~åÅáØäÉ=Üìäé=Äáà=àçÄJÅêÉ~íáÉ=Éå=çéäÉáÇáåÖK==

~K îççêÇÉäÉå=

_áà=ÇÉ=ÅêÉ~íáÉ=î~å=ïÉêâÖÉäÉÖÉåÜÉáÇ=â~å=ãÉå=Ö~~åÇÉ=î~å=OMM=MMM=`wh=Eœ=€=SRMMMF=íçí=

RMB=î~å=ÜÉí=íçí~äÉ=Äêìíçäççå=áå=ÇÉ=ÉÉêëíÉ=O=à~~ê=å~=~~åïÉêîáåÖ=ÖÉëìÄëáÇáÉÉêÇ=âêáàÖÉåK=
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_áà=çéäÉáÇáåÖ=áë=Çáí=PRB=î~å=ÇÉ=íçí~äÉ=çéäÉáÇáåÖëâçëíÉå=íçí=ÉÉå=ã~ñáãìã=î~å=PM=MMM=

`wh=éÉê=~~åÖÉïçêîÉå=ïÉêâåÉãÉêK=E`òÉÅÜáåîÉëíI=OMMRF=

ÄK ÅêáíÉêá~=

aÉ=îççêï~~êÇÉå=çã=çé=ÇÉòÉ=ëìÄëáÇáÉë=~~åëéê~~â=íÉ=âìååÉå=ã~âÉå=òáàå=ÉÅÜíÉêW=

- aÉ= áåîÉëíÉêáåÖ= ãçÉí= ÖÉã~~âí= ïçêÇÉå= áå= ÉÉå= åáÉìïÉ= éêçÇìÅíáÉJÉÉåÜÉáÇ= çÑ= çã= íÉ=

îççêòáÉå=áå=ÉÉå=ëéÉÅáÑáÉâÉ=ÇáÉåëí=Eâä~åíÉåÇáÉåëíÉå=Éå=ÖÉÇÉÉäÇÉ=ëÉêîáÅÉ=ÅÉåíê~ÛëF=çÑ=

ÇÉ=ìáíÄêÉáÇáåÖ=î~å=ÉÉå=ÄÉëí~~åÇÉ=éêçÇìÅíáÉ=ÉÉåÜÉáÇ=çÑ=ÄÉëí~~åÇÉ=ëéÉÅáÑáÉâÉ=ÇáÉåëíK=

- eÉí=éêçàÉÅí=ãçÉí=ÇççêÖ~~å= áå=ÉÉå=êÉÖáç=ãÉí=ÉÉå=ïÉêâäççëÜÉáÇëÖê~~Ç=î~å=ãáåëíÉå=

NQB=

- aÉ=áåîÉëíÉÉêÇÉê=ãçÉí=ÉÉå=ÄÉÇê~Ö=î~å=ãáåëíÉåë=NM=ãáäàçÉå=`wh=áåîÉëíÉêÉå=Eœ=€PRM=

MMMF=áå=ã~íÉêáØäÉ=Éå=áãã~íÉêáØäÉ=ÖçÉÇÉêÉå=EìáíÖÉòçåÇÉêÇ=äÉ~ëáåÖF=

- aÉ=ÜÉäÑí=î~å=ÜÉí=ÖÉ≥åîÉëíÉÉêÇÉ=ÄÉÇê~Ö=ER=ãáäàçÉå=`wh=çÑ=œ=€NTR=MMMF=ãçÉí=ÖÉÇÉâí=

ïçêÇÉå=Çççê=ÜÉí=ÉáÖÉå=îÉêãçÖÉåK=

- jáåëíÉåë=NM=åáÉìïÉ=~êÄÉáÇëéä~~íëÉå=ãçÉíÉå=ÖÉÅêÉØÉêÇ=ïçêÇÉåK=

- ^~å=~ääÉ=ÄçîÉåëí~~åÇÉ=îççêï~~êÇÉå=ãçÉí=îçäÇçÉå=ïçêÇÉå=ÄáååÉå=ÇÉ=íïÉÉ=à~~ê=å~=

ÇÉ=ÖçÉÇâÉìêáåÖ=î~å=ÇÉ=çåÇÉêëíÉìåÉåÇÉ=ÄÉÇê~ÖÉåK==

=
_êçåW=`òÉÅÜáåîÉëí=EOMMRF=

RKR hï~äáíÉáí=î~å=ÇÉ=ÉÅçåçãáëÅÜÉ=çãÖÉîáåÖ=

få=Çáí=ãçÇÉä=âáÉòÉå=ïÉ=ÇÉ=î~êá~ÄÉäÉ= Úâï~äáíÉáí= î~å=ÇÉ=ÉÅçåçãáëÅÜÉ=çãÖÉîáåÖÛ=~äë=ÉÉå=

îÉêò~ãÉäå~~ã= îççê= ÇÉ= âï~äáíÉáí= î~å= ÇÉ= ÄÉåçÇáÖÇÜÉÇÉå= êçåÇçã= ÉÉå= ÄÉÇêáàÑ= ïÉäâÉ=

çåãáëÄ~~ê=òáàå=çã=ÖçÉÇ=íÉ=âìååÉå=çéÉêÉêÉå=EáåÑê~ëíêìÅíììêI=~êÄÉáÇëâê~ÅÜíÉåI=ÉíÅKFK=få=

ÇÉ= äáíÉê~íììê= äÉòÉå= ïÉ= Ç~í= îççê~ä= ÇÉ= íê~åëéçêíJ= Éå= ÅçããìåáÅ~íáÉJáåÑê~ëíêìÅíììêI= ÇÉ=
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âï~äáíÉáí= î~å= ÇÉ= ~êÄÉáÇëâê~ÅÜíÉåI= ÜÉí= áåÇìëíêáØäÉ= îÉêäÉÇÉåI= ÖçÉÇÉ= oCa= Å~é~ÅáíÉáíÉåI=

ÑçêÉáÖå= íê~ÇÉ= òçåÉë= Éå= ÇÉ=~~åïÉòáÖÜÉáÇ= î~å= îçäÇçÉåÇÉ= äÉîÉê~åÅáÉêë= áå= ÇÉ= qëàÉÅÜáëÅÜÉ=

êÉéìÄäáÉâ=ÉÉå=ÄÉä~åÖêáàâÉ=êçä=ëéÉäÉå=å~~ê=áåîÉëíÉêáåÖÉå=íçÉK=

RKRKN qê~åëéçêíáåÑê~ëíêìÅíììê=

eÉí=qëàÉÅÜáëÅÜÉ=íê~åëéçêíJ=Éå=ÅçããìåáÅ~íáÉëóëíÉÉã=áë=ÖçÉÇ=å~~ê=lçëíJbìêçéÉëÉ=åçêãÉå=

ã~~ê= ÄÉåÉÇÉå= ÇÉ= âï~äáíÉáí= ÇáÉ= ãÉå= íÉêìÖîáåÇ= áå= ÇÉ= ãÉÉëíÉ= tÉëíJbìêçéÉëÉ= ä~åÇÉå=

EaÉääçáíI= OMMQI= `òÉÅÜáåîÉëíIOMMQ= Éå= mop= dêçìéI= OMMQF= kçÅÜí~åë= ïçêÇí= Éê= îêáà= îÉÉä=

ÖÉ≥åîÉëíÉÉêÇ= áå= ÇÉ= ïÉÖÉåáåÑê~ëíêìÅíììêK= jÉå= áë= ëáåÇë= NVVP= çîÉê~ä= áå= ÜÉí= ä~åÇ= ÄÉòáÖ=

~ìíçëåÉäïÉÖÉå=~~å=íÉ=äÉÖÖÉå=çÑ=íÉ=îÉêåáÉìïÉå=òçÇ~í=ÜÉí=ä~åÇ=òáàå=îÉêÄáåÇáåÖÉå=ãÉí=ÇÉ=

ÄÉä~åÖêáàâëíÉ= ëíÉÇÉå=çåÇÉêäáåÖ=Éå=ÇÉ=Äììêä~åÇÉå= ëíÉêâ= îÉêÄÉíÉêÇ=ÜÉÉÑíK=jÉí=NSNIQ= âã=

ïÉÖÉå=éÉê=NMM=îáÉêâ~åíÉ=âáäçãÉíÉê=ëÅççêí=qëàÉÅÜáØ=ÄÉíÉê=Ç~å=päçï~âáàÉ=EPRIS=âãFI=mçäÉå=

ENNUIU= âãF= Éå=eçåÖ~êáàÉ= EPO= âãF= Éå= òÉäÑë= ÄÉíÉê= Ç~å= fÉêä~åÇ= ENPSIO= âãF= Éå= mçêíìÖ~ä=

ETPISâãFK=EòáÉ=í~ÄÉä=RKNF=

=

låÇ~åâë=ÜÉí=åçÖ=ëíÉÉÇë=çåíÄêÉâÉå=î~å=ÉåâÉäÉ=ÄÉä~åÖêáàâÉ=îÉêÄáåÇáåÖÉå=EÄáàîççêÄÉÉäÇ=ÇÉ=

ççëíJïÉëíîÉêÄáåÇáåÖ=î~å=mê~~Ö=å~~ê=lëíê~î~= îá~=eê~ÇÉÅ=hê~äçîÉF=Éå=ÉÉå= ëÅÜ~ííáåÖ=Ç~í=

êìáã=SMMMâã=ïÉÖÉå=åçÖ= ëíÉÉÇë= áå= ëäÉÅÜíÉ= ëí~~í= òáàå=ïçêÇí=ÜÉí= qëàÉÅÜáëÅÜÉ=ïÉÖÉååÉí=

íçÅÜ= ~~åòáÉå= ~äë= ÜÉí= ÄÉëíÉ= Éå=ãÉÉëí= ìáíÖÉÄêÉáÇÉ= áå= ÇÉ= êÉÖáçK= EbfrI= OMMRFK= sÉäÉ= PmiJ

Tabel 5.1: Dichtheid van de verschillende transportnetwerken in vergelijking 

met enkele Europese landen 

Bron: Czechinvest (2005) 
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éêçîáÇÉêëT= ÜÉÄÄÉå= Ç~å= ççâ= ~ä= ÇÉ= ëí~é= ÖÉòÉí= Éå= áå= qëàÉÅÜáØ= ÉÉå= îÉëíáÖáåÖ= ÖÉçéÉåÇK=

_áàÖÉîçäÖ=áë=ÜÉí=ÖçÉÇÉêÉåíê~åëéçêí=çîÉê=ÇÉ=ïÉÖ=ÇÉ=ä~~íëíÉ=à~êÉå=ÖÉëí~ÇáÖ=ÖÉëíÉÖÉåI=î~å=

QMR=ãáäàçÉå=íçå=áå=OMMM=íçí=QSS=ãáäàçÉå=íçå=áå=OMMSK=Eí~ÄÉä=RKOF=eÉí=ä~åÇ=ÜÉÉÑí=ÉÅÜíÉê=

ïÉä=ÉÉå=íçäëóëíÉÉã=çé=~ìíçëåÉäïÉÖÉå=Çççê=ãáÇÇÉä=î~å=îáÖåÉííÉå=Éå=ò~ä=Çáí=áå=ÇÉ=å~ÄáàÉ=

íçÉâçãëí= ìáíÄêÉáÇÉå= å~~ê= ÉÉå= ÉäÉâíêçåáëÅÜ= íçäëóëíÉÉã= îççê= îê~ÅÜíï~ÖÉåë= å~~ê= ÜÉí=

îççêÄÉÉäÇ=î~å=aìáíëä~åÇ=EbfrI=OMMRFK=

eÉí= ëéççêïÉÖÉååÉí= áë= ççâ= ÄÉä~åÖêáàâ= îççê= ÜÉí= íê~åëéçêí= ÄáååÉå= ÜÉí= ä~åÇ= Éå= ïçêÇí=

ÄÉÜÉÉêÇ= Çççê= `Éëâó= aê~Üó= E`aFK= páåÇë= ã~~êí= OMMR= áë= ÇÉòÉ= ÜçäÇáåÖ= ÖÉëéäáíëí= áå= íïÉÉ=

çå~ÑÜ~åâÉäáàâÉ= ÇçÅÜíÉêÄÉÇêáàîÉå=ãÉí= ççÖ= çé= ÇÉ= îêáàã~âáåÖ= î~å= ÜÉí= ëéççêîÉêîçÉêK= b¨å=

çåÇÉêåÉãáåÖ=ÄÉÜÉÉêí=ÇÉ=áåÑê~ëíêìÅíììê=íÉêïáàä=ÇÉ=~åÇÉêÉ=áåëí~~í=îççê=íê~åëéçêíÇáÉåëíÉå=

EbfrI=OMMRFK=låÇ~åâë=ÇÉ=ÜçÖÉ=ÇÉåëáíÉáí=î~å=ÜÉí=åÉí=íÉå=çéòáÅÜíÉ=î~å=~åÇÉêÉ=bìêçéÉëÉ=

ä~åÇÉå=Eí~ÄÉä=RKNF=ÜÉÉÑí=ÜÉí=Å~êÖçíê~åëéçêí=îá~=ê~áäë=ÇÉ=ä~~íëíÉ=à~êÉå=ÉÉå=Ç~äáåÖ=ÖÉâÉåÇ=

òçïÉä=íÉå=çéòáÅÜí=î~å=ÜÉí=ïÉÖîÉêîçÉê=~äë=áå=~äÖÉãÉåÉ=íÉêãÉåK=Eí~ÄÉä=RKOF=

=

eÉí= äìÅÜíîÉêîçÉê= áë= ÉÅÜíÉê= ïÉä= ~~å= ÜÉí= ÖêçÉáÉåK= sççê~ä= ÜÉí= áåíÉêå~íáçå~äÉ=

é~ëë~ÖáÉêëíê~åëéçêí= áë= ÇÉ= ä~~íëíÉ= à~êÉå= ÑÉä= íçÉÖÉåçãÉåK= aÉ= å~íáçå~äÉ= ã~~íëÅÜ~ééáàI=

`òÉÅÜ=^áêäáåÉëI=îÉêîçÉêÇÉ=VKT=ãáäàçÉå=éÉêëçåÉå=áå=OMMQ=ï~í=òÉîÉå=ã~~ä=ãÉÉê=áë=Ç~å=áå=

NVVN=ENKQ=ãáäàçÉåFK=aÉ=å~íáçå~äÉ=äìÅÜíÜ~îÉå=î~å=mê~~ÖI=oìòóåě,=áë=ÇÉ=ÖêççíëíÉ=î~å=ÜÉí=

                                                 
7
 3PL-provider: Third party logistic provider 

Tabel 5.2: Transport per medium in de periode 2000-2004 

Bron: Czechinvest (2005) 
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ä~åÇ=Éå=ïÉêÇ=áå=NVVT=îçääÉÇáÖ=ÖÉãçÇÉêåáëÉÉêÇK=jÉí=TIQRR=ãáäàçÉå=êÉáòáÖÉêë=áë=ÜÉí=ÖêçíÉê=

Ç~å= ÇÉ= å~íáçå~äÉ= äìÅÜíÜ~îÉåë= î~å= mçäÉåI=eçåÖ~êáàÉ= Éå= päçï~âáàÉK= EÄáàä~ÖÉF=jÉå= éä~åí=

çîÉêáÖÉåë=åçÖ=ìáíÄêÉáÇáåÖÉå=áå=ÇÉ=âçãÉåÇÉ=à~êÉå=çã=ÇÉ=ÖêçÉá=íÉ=îÉêòÉâÉêÉåK=få=ÇÉ=êÉëí=

î~å=ÇÉ=qëàÉÅÜáëÅÜÉ= êÉéìÄäáÉâ=òáàå=Éê=âäÉáåÉêÉ= äìÅÜíÜ~îÉåë=íÉêìÖ=íÉ=îáåÇÉå= áå= êÉÖáçå~äÉ=

ÜççÑÇëíÉÇÉå=òç~äë=_êåç=Éå=lëíê~î~I=ççâ=äáÖÖÉå=ÇÉ=äìÅÜíÜ~îÉåë=î~å=iÉáéòáÖI=_ê~íáëä~î~I=

tÉåÉå=Éå=hê~â~ì=ÇáÅÜí=Äáà=ÇÉ=qëàÉÅÜáëÅÜÉ=ÖêÉåëK=

bÉå= ä~~íëíÉ= íê~åëéçêíãáÇÇÉäI= ÜÉí= îÉêîçÉê= çîÉê= ï~íÉêI= áë= îÉÉä= ãáåÇÉê= îÉêëéêÉáÇ= Éå= î~å=

ÄÉä~åÖK=få=Ö~åë=qëàÉÅÜáØ=áë=Éê=ëäÉÅÜíë=SSQ=âã=êáîáÉê=ÄÉî~~êÄ~~êK=båâÉä=íÉå=åççêÇÉå=î~å=

mê~~Ö=ïçêÇí=ÇÉ=säí~î~=EjçäÇ~ìF=ÖÉÄêìáâí=îççê=ÖçÉÇÉêÉåîÉêîçÉêK==

RKRKO `çããìåáÅ~íáÉJáåÑê~ëíêìÅíììê=

aÉ=ÅçããìåáÅ~íáÉëÉÅíçê=ïÉêÇ=áå=qëàÉÅÜáØ=ÇÉ= ä~~íëíÉ= à~êÉå=ÉêÖ=ÖÉãçÇÉêåáëÉÉêÇ=Éå=ïçêÇí=

ÖÉêÉâÉåÇ= çåÇÉê= ÇÉ= ãÉÉëí= ÖÉ~î~åÅÉÉêÇÉ= áå= `Éåíê~~ä= Éå= lçëíJbìêçé~K= qçÅÜ= ÄäáàÑí= ÇÉ=

ëÉêîáÅÉ=ççâ=ÜáÉê=çåÇÉê=ïÉëíÉêëÉ=ëí~åÇ~~êÇÉå=Éå=áë=Éê=åççÇ=~~å=îÉêÇÉêÉ=áåîÉëíÉêáåÖÉå=çã=

îÉêÇÉêÉ= ãçÇÉêåáëÉêáåÖ= íÉ= Ö~ê~åÇÉêÉåK= EbrfI= OMMRF= jÉí= ÇÉ= îÉêâççé= î~å= ÇÉ= å~íáçå~äÉ=

íÉäÉÅçããìåáÅ~íáÉã~~íëÅÜ~ééáà= `Éëâó= qÉäÉÅçã= áå= OMMR= áë= ÇÉ= éêáî~íáëÉêáåÖ= î~å= ÇÉòÉ=

ëÉÅíçê=îçäíççáÇK=jçÄáÉäÉ=íÉäÉÑçåáÉ=Éå=ÇáÖáí~äáë~íáÉ=î~å=ÜÉí=åÉíïÉêâ=òáàå=òÉÉê=îÉêëéêÉáÇ=áå=

ÇÉ= qëàÉÅÜáëÅÜÉ= êÉéìÄäáÉâ= Éå= Éê= áë= ÉÉå= ~~åÄçÇ= î~å= ÇÉ= ãÉÉëíÉ= Ç~í~íê~åëÑÉêåÉíïÉêâÉå=

ï~~êçåÇÉê=aá~äJìéI=ÖÉäÉ~ëÇÉ=äáàåÉåI=â~ÄÉäI=fpakI=^apiI=ïáêÉäÉëë=Éå=ãçÄáÉäÉ=íÉÅÜåçäçÖáÉ=

E`òÉÅÜáåîÉëíI= OMMRFK= wç= ÖÉÄêìáâíÉ= áå= OMMO= ~ä= OVKSB= î~å= ÇÉ= qëàÉÅÜáëÅÜÉ= ÄÉÇêáàîÉå= ÉJ

ÄìëáåÉëë= Éå= UVISB= áåíÉêåÉí= áå= ÜÉí= ~äÖÉãÉÉåK= sÉêÇÉê= ÄÉëÅÜáâí= VPIRB= î~å= ÇÉ= qëàÉÅÜÉå=

çîÉê= ÉÉå= ãçÄáÉäÉ= íÉäÉÑççåI= ï~í= îÉê= ÄçîÉå= ÇÉ= ï~~êÇÉå= êÉáâí= î~å= mçäÉå= EQRIRBFI=

päçï~âáàÉ=ESRIRBF=Éå=eçåÖ~êáàÉ=ETUIRBFKEhê~Ñíçî•I=OMMRF=

=
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RKRKP hï~äáíÉáí=î~å=ÇÉ=~êÄÉáÇ=

aÉ=éêçÇìÅíáîáíÉáí=Éå=çéäÉáÇáåÖ=î~å=ÇÉ=~êÄÉáÇëâê~ÅÜíÉå=áå=qëàÉÅÜáØ=áë=ÉÉå=î~å=ÇÉ=ëíÉêâëíÉ=

éçëáíáÉîÉ= éìåíÉå= îççê= áåîÉëíÉÉêÇÉêëK= kçÅÜí~åë= áë= ÇÉ= éêçÇìÅíáîáíÉáí= ä~ÖÉê= Ç~å= ÜÉí=

bìêçéÉëÉ= ÖÉãáÇÇÉäÇÉ= òç~äë= ÉÉêÇÉê= ÄÉëéêçâÉå= áå= ÜÉí= ÇÉÉä= íÉïÉêâëíÉääáåÖ= EQKNKQFK= j~~ê=

çãïáääÉ= î~å= ÇÉ= ä~ÖÉ= ~êÄÉáÇëâçëí= áë= ÇÉ= îÉêÖÉäáàâáåÖ= ãÉí= ~åÇÉêÉ= `bcq^Jä~åÇÉå= ÜáÉê=

ÄÉä~åÖêáàâÉêK= a~~êáå= òáÉå= ïÉ= Ç~í= qëàÉÅÜáØ= ÖÉãáÇÇÉäÇ= ëÅççêíX= ÄÉíÉê= Ç~å= mçäÉå= Éå=

päçï~âáàÉI=ã~~ê=ãáåÇÉê=ÖçÉÇ=Ç~å=eçåÖ~êáàÉK=EPKNKQ=ÚíÉïÉêâëíÉääáåÖÛFK=

aÉ=ÖçÉÇÉ=çéäÉáÇáåÖ=ïçêÇí=Çççê=îÉäÉ=ÄêçååÉå=EpÉäëI=OMMRI=hçÄÉêå~=jKI=OMMRI=^åÇÉêëçåI=

OMMOI= hê~Ñíçî•I= OMMRI= `òÉÅÜáåîÉëíI= OMMRI= Åçìåíêóï~íÅÜKÅçãI= OMMS= Éå= aÉääçáíI= OMMQF=

ÉêâÉåí= Éå= ÖÉëíáãìäÉÉêÇ= Çççê= ÇÉ= qëàÉÅÜáëÅÜÉ= çîÉêÜÉáÇ= îá~= áåîÉëíÉêáåÖëáåÅÉåíáîÉë= EòáÉ=

PKQFK= ^åÇÉêëçå= EOMMOF= ï~~êëÅÜìïí= ïÉä= îççê= ÉÉå= íÉâçêí= ~~å= ÇÉòÉ= ÖçÉÇ= ÖÉëÅÜççäÇÉ=

âê~ÅÜíÉå=áå=ÄÉé~~äÇÉ=êÉÖáçÛëK==

RKRKQ fåÇìëíêáÉÉä=îÉêäÉÇÉå=

pÉäë=eK=EOMMRF=Éå=_áä∞â=iK=ãÉêâÉå=çé=Ç~í=ÜÉí=ä~åÖÉ=Éå=ëìÅÅÉëîçääÉ=áåÇìëíêáØäÉ=îÉêäÉÇÉå=

Ç~í=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=ÖÉâÉåÇ=ÜÉÉÑí=çåãáëâÉåÄ~~ê=ÉÉå=îççêÇÉÉä=çéäÉîÉêí=Éå=êÉÉÇë=

îÉÉä= âåçïÜçï= ~~åÖÉÉÑí= ÄáååÉå= ÇÉ= ÄÉëí~~åÇÉ= ëÉÅìåÇ~áêÉ= ëÉÅíçêK= sççê~ä= ÇÉ=

Öä~ëîÉêïÉêâáåÖI= ã~ÅÜáåÉÄçìïI= ~ìíçãçÄáÉä= Éå= ãÉí~~äåáàîÉêÜÉáÇ= òáàå= ëáåÇë= ÉÉìïÉå=

ÄÉä~åÖêáàâ= áå= ÜÉí= ä~åÇK= aÉòÉ= áåÇìëíêáØäÉ= íê~ÇáíáÉ= Çê~~Öí= ççâ= Äáà= ~~å= ÉÉå= ÖÉïÉåëíÉ=

~êÄÉáÇëÅìäíììê=î~å=ÇÉ=ãçÇ~äÉ=qëàÉÅÜK=

==
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RKRKR dçÉÇÉ=oCa=`~é~ÅáíÉáíÉå=

lã= ÇÉ= ÖêçÉá= íÉ= ï~~êÄçêÖÉå= ÄÉëíÉÉÇí= ÇÉ= qëàÉÅÜáëÅÜÉ= çîÉêÜÉáÇ= îÉÉä= ~~åÇ~ÅÜí= ~~å=

çéäÉáÇáåÖI= çåÇÉêòçÉâ= Éå= çåíïáââÉäáåÖK= aáí= ÖÉÄÉìêí= îá~= áåîÉëíÉêáåÖëëìÄëáÇáÉë= Äáà=

ãçÇÉêåáë~íáÉ=î~å=éêçÇìÅíáÉäáàåÉå=EiÉÑäÉóI=OMMPI=Éå=RKQ=ÚáåîÉëíÉêáåÖëáåÅÉåíáîÉëÛF=Éå=Çççê=

ÜÉí= çéòÉííÉå= î~å= çåÇÉêòçÉâëJ= Éå= çåíïáââÉäáåÖëÅÉåíê~Ûë= áå= ë~ãÉåïÉêâáåÖ= ãÉí= ÇáîÉêëÉ=

ìåáîÉêëáíÉáíÉåK= sçäÖÉåë= ÇÉ= ~ÖÉåíëÅÜ~ééÉå= î~å= aÉääçáí= EOMMQF= Éå= `òÉÅÜáåîÉëí= EOMMSF=

ÄÉëÅÜáâí=ÜÉí= ä~åÇ=Ç~å=ççâ= áå=ÜÉí= ~äÖÉãÉÉå=çîÉê=ÖçÉÇÉ= Å~é~ÅáíÉáíÉå= îççê= êÉëÉ~êÅÜ=Éå=

ÇÉîÉäçéãÉåíK=

RKRKS ^~åïÉòáÖÜÉáÇ=î~å=îçäÇçÉåÇÉ=iÉîÉê~åÅáÉêë=

aççê=ÇÉ=îÉäÉ=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=ÇáÉ=êÉÉÇë=áå=qëàÉÅÜáØ=ÖÉîÉëíáÖÇ=EòáÉ=PKSF=òáàå=Éå=ÇÉ=

ÉáÖÉå= ÖçÉÇ= ìáíÖÉÄçìïÇÉ= qëàÉÅÜáëÅÜÉ= ÉÅçåçãáÉ= áë= ÇÉ= ~~åïÉòáÖÜÉáÇ= î~å= îçäÇçÉåÇÉ=

äÉîÉê~åÅáÉêë= ÖÉï~~êÄçêÖÇ= EaÉääçáíI= OMMQ= Éå= `òÉÅÜáåîÉëíI= OMMSFK= aÉ= éêáî~íáëÉêáåÖ= î~å=

åìíëÄÉÇêáàîÉå=Çççê=ÇÉ=çîÉêÜÉáÇ=áå=ÇÉ=ä~~íëíÉ=à~êÉå=ÜÉÉÑí=ÇÉòÉ=íçÉëí~åÇ=ÄáååÉå=ÜÉí=ä~åÇ=

åçÖ=îÉêÄÉíÉêÇK=

RKS ^~åïÉòáÖÜÉáÇ=î~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=

bÉå= î~å= ÇÉ= êÉÇÉåÉå= ï~~êçã= ÄÉÇêáàîÉå= ïáääÉå= áåíÉêå~íáçå~äáëÉêÉå= áë= çãÇ~í= òÉ= Üìå=

âä~åíÉåI= ÅçåÅìêêÉåíÉå= ÉåLçÑ= áå= ãáåÇÉêÉ= ã~íÉ= Üìå= äÉîÉê~åÅáÉêë= ïáääÉå= îçäÖÉåK=

EeçääÉåëÉåI=OMMQF=eçÉ=ãÉÉê=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=Éê=å~íììêäáàâ= áå=qëàÉÅÜáØ=ÖÉîÉëíáÖÇ=

òáàåI= ÜçÉ= ÖêçíÉê= ÇÉ= â~åë= áå= Çáí= çéòáÅÜí= äçÖáëÅÜÉêïáàë= áë= Ç~í= îÉäÉ= ~åÇÉêÉ= ÄìáíÉåä~åÇëÉ=

ÄÉÇêáàîÉå= òìääÉå= îçäÖÉåK= ráí= ÇÉÉä= P= ÚÄìáíÉåä~åÇëÉ= áåîÉëíÉêáåÖÉåÛ= áë= ÖÉÄäÉâÉå= Ç~í= ÇÉ=

~~åïÉòáÖÜÉáÇ=î~å=ÇÉòÉ=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=Éå=Üìå=áåîÉëíÉêáåÖÉå=ÄäáàîÉå=íçÉëíêçãÉå=

Éå=Çìë=ÇÉ=ÅçåÇáíáÉë=îççê=íçÉâçãëíáÖÉ=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=îÉêÄÉíÉêÉåK=lçâ=áë=ÇÉ=â~åë=
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åì= ÖêçíÉê= Ç~í= ÄìáíÉåä~åÇëÉ= ÄÉÇêáàîÉå= ãÉí= ÇÉòÉäÑÇÉ= äÉîÉê~åÅáÉêë= áå= qëàÉÅÜáØ= âìååÉå=

ë~ãÉåïÉêâÉå=~äë=áå=~åÇÉêÉ=ä~åÇÉåK==

RKT oÉä~íáÉ=ãÉí=bìêçéÉëÉ=ìåáÉ=

páåÇë= N= ãÉá= OMMQ= áë= ÇÉ= qëàÉÅÜáëÅÜÉ= oÉéìÄäáÉâ= äáÇ= î~å= ÇÉ= bìêçéÉëÉ= råáÉ= Éå= ÖÉäÇí= Éê=

ÄáàÖÉîçäÖ=îêáà=îÉêâÉÉê=î~å=ÖçÉÇÉêÉåI=â~éáí~~ä=Éå=éÉêëçåÉå=áå=ÇÉ=bìêçéÉëÉ=råáÉK=j~~ê=ççâ=

îççêÇáÉå=ï~ë=ÇÉ=Ü~åÇÉä=Éå=ÇÉ=Ä~åÇ=ãÉí=ÇÉ=ä~åÇÉå=î~å=ÇÉ=bìêçéÉëÉ=råáÉ=~ä=òÉÉê=Öêççí=

EpÉäëI=OMMRFK=páåÇë=NS=ÇÉÅÉãÄÉê=NVVN=Ü~Ç=ÇÉ=bìêçéÉëÉ=råáÉ=êÉÉÇë=ÉÉå=^ëëçÅá~íáÉîÉêÇê~Ö=

ãÉí= qëàÉÅÜçJpäçï~âáàÉ= ïÉäâÉ= ÇêáÉ= çÄàÉÅíáÉîÉå= ÄÉî~ííÉW= ÖÉäÉáÇÉäáàâÉ= çêÖ~åáë~íáÉ= î~å=

îêáàÜ~åÇÉäI= ÉÅçåçãáëÅÜÉ= ë~ãÉåïÉêâáåÖ=Éå=ÉÉå= éçäáíáÉâÉ=Çá~äççÖK=jÉí=ÇÉ= ëéäáíëáåÖ= î~å=

ÇÉ= ëí~~í= áå= NVVP= îÉêîáÉä= Çáí= ~ââççêÇ= ï~~êÇççê= ãÉå= çé= Q= çâíçÄÉê= NVVP= ÉÉå= åáÉìïÉ=

çîÉêÉÉåâçãëí= ãçÉëí= ~ÑëäìáíÉå= ÇáÉ= ÉÅÜíÉê= é~ë= çé= N= ÑÉÄêì~êá= NVVR= î~å= âê~ÅÜí=

ïÉêÇKEs~åÅäìóëëÉåI=NVVUF=sÉêÇÉê=ÄÉïáàë=î~å=ëíÉêâÉ=ÄÉíêÉââáåÖÉå=ãÉí=ÜÉí= ÚçìÇÉ=bìêçé~Û=

â~å= ãÉå= îáåÇÉå= áå= ÇÉ= Ü~åÇÉäëÅáàÑÉêëK= wç= áë= ÄáàîççêÄÉÉäÇ= ÇÉ= áãéçêí= ìáí= _ÉäÖáØ= áå= ÇÉ=

éÉêáçÇÉ=î~å~Ñ=NVVU=íçí=OMMP=çéÖÉäçéÉå=î~å=€RST=ãáäàçÉå=íçí=€NNUO=ãáäàçÉåK=aÉ=Éñéçêí=

å~~ê=_ÉäÖáØ=ÖáåÖ= íÉòÉäÑÇÉêíáàÇ= î~å=€QPR=ãáäàçÉå=å~~ê=€UNS=ãáäàçÉåK= få=ÄÉáÇÉ=ÖÉî~ääÉå=

Ö~~í= ÜÉí= ÄáàÖÉîçäÖ= çã= ÉÉå= îÉêÇìÄÄÉäáåÖ= áå= ÇÉ= ä~~íëíÉ= îáàÑ= à~~ê= îççê= ÇÉ= íçÉíêÉÇáåÖK=

Ebñéçêí=sä~~åÇÉêÉåI=OMMSF=få=OMMQ=ëíÉÉÖ=ÇÉ=áãéçêí=Éå=Éñéçêí=åçÖ=îÉêÇÉêK=s~åìáí=_ÉäÖáØ=

îçÉêÇÉ=ãÉå=îççê=€NORQ=ãáäàçÉå=áå=Éå=ãÉå=ÉñéçêíÉÉêÇÉ=Éê=îççê=€NNVV=ãáäàçÉå=å~~êíçÉK=

Ebñéçêí=sä~~åÇÉêÉåI=OMMSF=aÉ=Éñéçêí=Éå=áãéçêíêÉä~íáÉë=îÉêÉáëÉå=å~íììêäáàâ=áåîÉëíÉêáåÖÉå=

Éå=òçêÖÉå=îççê=ÉÉå=ÉÉêëíÉ=~~åïÉòáÖÜÉáÇ=î~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=áå=qëàÉÅÜáØK==

låãáëâÉåÄ~~ê= äÉîÉêí= ÜÉí= îêáàÉ= îÉêâÉÉê= î~å= ÖçÉÇÉêÉåI= â~éáí~~ä= Éå= éÉêëçåÉå= ÉÉå= ÖêçíÉ=

ÄÉëé~êáåÖ=çé=îä~â=î~å=íáàÇ=Éå=~Çãáåáëíê~íáÉ=îççê=áãéçêíÉêÉåÇÉ=ÄÉÇêáàîÉåI=ã~~ê=ççâ=îççê=

ÄìáíÉåä~åÇëÉ= áåîÉëíÉÉêÇÉêë= ìáí= ÇÉ= ~åÇÉêÉ= brJäáÇëí~íÉå= ÖÉäÇÉå= ÇÉòÉ= îççêÇÉäÉåK=

_çîÉåÇáÉå=âìååÉå=ÇÉòÉ= áåîÉëíÉÉêÇÉêë=~ä=î~å=îççê=OMMQ=ÄÉêçÉé=ÇçÉå=çé=ÇÉ=ëíêìÅíìêÉäÉ=
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ÑçåÇëÉå=î~å=ÇÉ=bìêçéÉëÉ=råáÉK=aÉòÉ=ÑçÅìëëÉå=òçïÉä=çé=ÜÉí=ÅêÉØêÉå=î~å=ÉÉå=çãÖÉîáåÖ=

îççê=çåÇÉêåÉãáåÖÉå=~äë=çé=ÇáêÉÅíÉ=ëíÉìå=îççê=ÄÉÇêáàîÉåK=wçïÉä=âäÉáåÉI=ãáÇÇÉäÖêçíÉ=~äë=

ÖêçíÉ= çåÇÉêåÉãáåÖÉå= âìååÉå= ÜáÉêîççê= áå= ~~åãÉêâáåÖ= âçãÉå= E`òÉÅÜáåîÉëíI= OMMRFK= wç=

îÉêÄÉíÉêÇÉ=ÜÉí= ä~åÇ= òáàå= ÅçåÅìêêÉåíáÉéçëáíáÉ= íÉå=çéòáÅÜíÉ= î~å=Éñíê~Jbr= ä~åÇÉå=Äáà= ÜÉí=

~~åíêÉââÉå= î~å= ÇáêÉÅíÉ= ÄìáíÉåä~åÇëÉ= áåîÉëíÉêáåÖÉåK=j~~ê= ççâ= îççê= çåÇÉêåÉãáåÖÉå= ìáí=

ÇÉ=åáÉíJbrJä~åÇÉå=ä~Ö=Éê=ÉÉå=îççêÇÉÉä=áå=ÜÉí=ÑÉáí=Ç~í=qëàÉÅÜáØ=ëáåÇë=ÇÉ=íçÉíêÉÇáåÖ=ÉÉå=

òÉÉê=ÖçÉÇÉ=ìáíî~äëÄ~ëáë=îçêãí=îççê=Ü~åÇÉä=ÄáååÉå=ÇÉ=råáÉK=wçïÉä=hê~Ñíçî•=EOMMRFI=s~å=

ÇÉê= pÅÜ~ÉÖÜÉ= EOMMR~FI= pÉäë= EOMMRF= Éå= _~äÇïáå= ENVVRF= ~äë= ÇÉ= ÄêçÅÜìêÉë= î~å= aÉääçáí=

EOMMQF=Éå=`òÉÅÜáåîÉëí=EOMMRF=ëíÉääÉå=Ç~å=ççâ=íÉêÉÅÜí=Ç~í=ÇÉ=íçÉíêÉÇáåÖ=íçí=bìêçé~=~äë=

îççêÇÉÉä=ã~Ö=~~åòáÉå=ïçêÇÉå=Çççê=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉåK=

=

RKU i~ÖÉêÉ=éêçÇìÅíáÉâçëíÉå=

bÉå= îÉÉä= ÖÉÜççêÇÉ= êÉÇÉå= îççê= áåíÉêå~íáçå~äáë~íáÉ= Éå= ÇÉäçâ~äáë~íáÉ= å~~ê= `Éåíê~~äJ= Éå=

lçëíJbìêçé~=áë=ÇÉ=ä~ÖÉêÉ=éêçÇìÅíáÉâçëí=çãïáääÉ=î~å=ÇÉ=ä~ÖÉêÉ=äççåä~ëíÉåK=ráí=ÖÉëÅÜêÉîÉå=

ÖÉíìáÖÉåáëëÉå= î~å= aÉÅÉìåáÅâ= Esçâ~I= OMMQF= Éå= aÉãçä= _K= Es~å= ÇÉê= pÅÜ~ÉÖÜÉI= OMMR~F=

Ääáàâí= Çáí= ÉÅÜíÉê=ÖÉÉå=Çççêëä~ÖÖÉîÉåÇ=ÉäÉãÉåí= íÉ= òáàå= Éå= áë=ÜÉí=ã~êâíéçíÉåíáÉÉä= EPKVF=

îÉÉä= ÄÉä~åÖêáàâÉêK= qçÅÜ= ÉêâÉååÉå= `òÉÅÜáåîÉëí= EOMMRF= Éå= aÉääçáí= EOMMQF= Çáí= ~äë= ÉÉå=

îççêÇÉÉäK=aÉ=âäççÑ=î~å=ÇÉ= äççåä~ëíÉå= áå=ÇÉ=`Éåíê~~ä=Éå=lçëíJbìêçéÉëÉ= êÉÖáç=íÉÖÉåçîÉê=

ÇÉ= ÚçìÇÉÛ= äÉÇÉå= î~å= bìêçéÉëÉ= råáÉ= ÄäáàÑí= áããÉêë= ÖêççíK= sççê= ÇÉ=

áåÑçêã~íáÉíÉÅÜåçäçÖáÉëÉÅíçêI= ÄáàîççêÄÉÉäÇI= ÖÉÉÑí= çåÇÉêëí~~åÇÉ= Öê~ÑáÉâ= ERKUKNF= ÇÉ=

îÉêëÅÜáääÉå=ÇìáÇÉäáàâ=ïÉÉêK==



- 58 - 

 

=

=

_Éä~åÖêáàâÉê=áë=å~íììêäáàâ=ïÉä=ÜçÉ=ÇÉ=äçåÉå=òáÅÜ=îÉêÜçìÇÉå=íÉå=çéòáÅÜíÉ=î~å=ÇÉ=~åÇÉêÉ=

`Éåíê~~ä= Éå= lçëíJbìêçéÉëÉ= ä~åÇÉåK= få= îÉêÖÉäáàâáåÖ= ãÉí= päçï~âáàÉI= eçåÖ~êáàÉ= Éå= mçäÉå=

ëÅççêí= qëàÉÅÜáØ= ÖÉãáÇÇÉäÇK= qëàÉÅÜÉå= òáàå= ÇììêÇÉê= Ç~å= Üìå= päçï~~âëÉ= ÅçääÉÖ~Ûë= ã~~ê=

ÖÉãáÇÇÉäÇ=ÖçÉÇâçéÉê=Ç~å=eçåÖ~êÉå=Éå=mçäÉå=EòáÉ=Öê~ÑáÉâ=RKUKOFK=aÉòÉ=ÄÉïÉêáåÖ=ÜçìÇí=

ÉîÉåÉÉåë=ëí~åÇ=áåÇáÉå=ÇÉ=âçëí=å~~ê=ÇÉ=ïÉêâÖÉîÉê=ïçêÇí=ÄÉâÉâÉå=Äáà=ÉÉåòÉäÑÇÉ=åÉííçäççå=

áå=ÇÉ=îáÉê=ä~åÇÉåK=Eí~ÄÉä=RKUKNFK==

=

=

=

=

=

dÉÄêìáâíÉ=ïáëëÉäâçÉêëÉåW=OTKQVR=`whLrpaI=NKNRMV=rpaLbroI=PSKNSO=phhLrpaI=OPNKTT=ercLrpaI=PKUVSO=
mikLrpaI=MKSMQQN=d_mLrpa==
 

_êçåW=`òÉÅÜáåîÉëí=EOMMRF=

dê~ÑáÉâ=RKUKNW=äççåä~ëíÉå=îççê=fq=ëÉÅíçê=áå=îÉêëÅÜáääÉåÇ=brJä~åÇÉå=Eáå=ANMMMLà~~êF=

dê~ÑáÉâW=RKUKOW=g~~êäáàâë=ÖÉãáÇÇÉäÇ=Ä~ëáëäççå=î~å=ÇáîÉêëÉ=ÄÉêçÉéÉå=Eáå=
ANMMMLà~~êF=

_êçåW=`òÉÅÜáåîÉëí=EOMMRF=
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ráí= ÇÉ= ÖÉëÅÜêÉîÉå= ÖÉíìáÖÉåáë= î~å= aÉãçä= _K= Es~å= ÇÉê= pÅÜ~ÉÖÜÉI= OMMRF= Ääáàâí= ïÉä= Ç~í=

äççåâçëíÉå= áå= ÇÉ= ä~~íëíÉ= NM= à~~ê= Éåçêã= ÖÉëíÉÖÉå= òáàåK= bê= ïçêÇí= ÖÉëéêçâÉå= çîÉê= ÉÉå=

îÉêîáÉêîçìÇáÖáåÖ= íÉÖÉåçîÉê= OMMQK= _áà= îççêíÇìêÉåÇÉ= ÉîçäìíáÉ= ò~ä= áå= ÇÉ= íçÉâçãëí= ÇÉ=

äççåâçëí= åáÉí= ãÉÉê= ~äë= ÄÉïÉÉÖêÉÇÉå= âìååÉå= ~~åòáÉå= ïçêÇÉåK= sçäÖÉåë= `òÉÅÜáåîÉëí=

EOMMRF=òìääÉå=ÇÉ=äççåëíáàÖáåÖÉå=áå=ÇÉ=âçãÉåÇÉ=à~êÉå=êçåÇ=SB=áå=åçãáå~äÉ=Éå=œ=QB=áå=

êÉØäÉ=íÉêãÉå=Ü~åÖÉåK=

RKV j~êâíéçíÉåíáÉÉä=

sçäÖÉåë= hçÄÉêå~= EOMMRF= Éå= ìáí= ÉåâÉäÉ= ëåÉäÄÉêáÅÜíÉå= î~å= ÜÉí= sçâ~= EOMMR~= Éå= OMMRÄF=

Ääáàâí= ÇÉ= ÄÉä~åÖêáàâëíÉ= êÉÇÉå= çã= íÉ= áåíÉêå~íáçå~äáëÉêÉå= î~~â= ÜÉí= éçíÉåíáÉÉä= Ç~í= ÇÉ=

îêÉÉãÇÉ=ã~êâí= íÉ= ÄáÉÇÉå= ÜÉÉÑíK= páåÇë= ÇÉ= î~ä= î~å= ÇÉ= ÅçããìåáëíáëÅÜÉ= êÉÖáãÉë= òáàå= ÇÉ=

ãáäàçÉåÉå= áåïçåÉêë= î~å= `Éåíê~~ä= Éå= lçëíJbìêçé~= ÄÉä~åÖêáàâÉ= éçíÉåíáØäÉ= ÅçåëìãÉåíÉå=

ÖÉïçêÇÉå=îççê=îÉäÉ=ïÉëíÉêëÉ=ÄÉÇêáàîÉåK=E_~äÇïáåI=NVVRFK==jÉí=ÇÉ=ëíáàÖÉåÇÉ=ïÉäî~~êí=î~å=

ÇÉ= ä~~íëíÉ= ÇÉÅÉååá~= ÇáÉ= òáÅÜ= áå= qëàÉÅÜáØ= EòáÉ= eççÑÇëíìâ= P= ÚÉÅçåçãáëÅÜÉ= ÄÉëéêÉâáåÖÛFI=

mçäÉå= Éå= eçåÖ~êáàÉ= ÜÉí= ãÉÉëíÉ= ã~åáÑÉëíÉÉêÇÉ= áë= ÜÉí= äçÖáëÅÜ= Ç~í= å~~ëí= ÇÉ= ÖêçíÉ=

ÄÉÇêáàîÉåI= åì= ççâ= ÇÉ= hjlÛë= ÇÉòÉ= ä~åÇÉå= ~äë= áåíÉêÉëë~åíÉ= ~ÑòÉíã~êâíÉå= Ö~~å= ÄÉâáàâÉåK=

sççêíë=ÄÉ≥åîäçÉÇí=ÇÉ=íçÉåÉãÉåÇÉ=~~åïÉòáÖÜÉáÇ=î~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉåI=ï~~êçåÇÉê=

ççâ=âä~åíÉå=Éå=äÉîÉê~åÅáÉêë=î~å=îÉäÉ=hjlÛë=Çáí=ÉîÉåÉÉåë=ÖìåëíáÖK==

 _êçåW=`òÉÅÜáåîÉëí=EOMMRF=
=

q~ÄÉäW=RKUKNW=sççêÄÉÉäÇ=ÄÉêÉâÉåáåÖ=íçí~äÉ=äççåâçëí=áå=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâI=
mçäÉåI=eçåÖ~êáàÉ=Éå=päçï~âáàÉ=
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aÉ= ÅÉåíê~äÉ= äáÖÖáåÖ= î~å= qëàÉÅÜáØI= îÉêîçäÖÉåëI= ÄÉíÉâÉåí= áå= Çáí= çéòáÅÜí= ÉÉå= éäìëéìåí=

íÉÖÉåçîÉê=ÇÉ=~åÇÉêÉ=ÉÅçåçãáëÅÜÉ=îççêíêÉââÉêë=áå=ÇÉ=êÉÖáçK=s~å=ÜáÉêìáí=òáàå=áããÉêë=îÉäÉ=

ã~êâíÉå=î~å=ÇÉ=`Éåíê~~ä=bìêçéÉëÉ=êÉÖáç=ëåÉä=Éå=ÉÑÑáÅáØåí=ÄÉêÉáâÄ~~êK=

få= ÇÉ= â~åíäáàå= îÉêãÉäÇÉå= ïÉ= ççâ= åçÖ= ÇÉ= ïÉëíÉêëÉ= ãÉåí~äáíÉáí= î~å= ÇÉ= qëàÉÅÜáëÅÜÉ=

ÄÉîçäâáåÖK= qçí=ÇÉ= âìåëíã~íáÖÉ=çéÇÉäáåÖ= î~å= bìêçé~=å~=ÇÉ= qïÉÉÇÉ=tÉêÉäÇççêäçÖ= áë= ÇÉ=

qëàÉÅÜáëÅÜÉ=ÄÉîçäâáåÖ=åççáí=~~åòáÉå=~äë=ÚlçëíJbìêçéÉÉëÛK=páåÇë=ÇÉ=ãáÇÇÉäÉÉìïÉå=íçí=~~å=

ÜÉí=cê~åâêáàâ=î~å=k~éçäÉçå=ÄÉÜççêÇÉ=ÇÉ=êÉÖáçÛë=î~å=ÜÉí=ÜìáÇáÖÉ=qëàÉÅÜáØ=Éå=ÖêçíÉ=ÇÉäÉå=

î~å=ÜÉí=ÜìáÇáÖÉ=_ÉäÖáØ=îççê=îÉäÉ=ÉÉìïÉå=íçí=òÉäÑë=ÇÉòÉäÑÇÉ=ëí~~í=EçåÇÉê=~åÇÉêÉ=íáàÇÉåë=

ÜÉí=e~ÄëÄìêÖëÉ= Éå=ÜÉí=eÉáäáÖ=oççãëÉ= êáàâFK= s~å~Ñ=ÇÉ=ãáÇÇÉäÉÉìïÉå= áë= ççâ=~äíáàÇ= îÉÉä=

Åçåí~Åí= ÖÉïÉÉëí= íìëëÉå= ÇÉ= êÉÖáçÛëK= dÉíìáÖÉ= ÜáÉêî~å= áë= ÄáàîççêÄÉÉäÇ= ÇÉ=

ÖÉãÉÉåëÅÜ~ééÉäáàâÉ= ÄáÉêÅìäíììêU= Éå= _çìêÖçåÇáëÅÜÉ= äÉîÉåëëíáàä= áå= ÄÉáÇÉ= ä~åÇÉå= çÑ= ÜÉí=

îççêâçãÉå= î~å= ÉåâÉäÉ= qëàÉÅÜáëÅÜÉ= ïççêÇÉå= òç~äë= ÚÄêìëäÉVÛ= Éå= ÚÑä~ãçî~íNMÛK= `òÉÅÜáåîÉëí=

EOMMSF= åçÉãí= ÇÉòÉ=ïÉëíÉêëÉ= ãÉåí~äáíÉáí= ~äë= éäìëéìåí= Éå= `áåÅìê~= EOMMRF= ëéêÉÉâí= òÉäÑë=

î~å= ÉÉå= ÄäçÉÇÄ~åÇ= ãÉí= ÇÉ= _ÉåÉäìñK= lçâ= t~äíÉê= jçÉåëI= îÉêíÉÖÉåïççêÇáÖÉê= î~å= ÇÉ=

sä~~ãëÉ= êÉÖÉêáåÖ= îççê= lçëíÉåêáàâI= qëàÉÅÜáØ= Éå= eçåÖ~êáàÉI= Ü~~äí= áå= ÉÉå= ÖÉëÅÜêÉîÉå=

ÖÉíìáÖÉåáë= ÇÉ= îÉêï~åíëÅÜ~é= ~~å= íìëëÉå= sä~ãáåÖÉå= Éå= qëàÉÅÜÉå= Es~å= ÇÉê= pÅÜ~ÉÖÜÉI=

OMMRÄFI=~ä=òáàå=ÇÉòÉ=ä~~íëíÉå=ïÉä=òÉÉê=íêçíë=Éå=ÅÜ~ìîáåáëíáëÅÜK=

RKNM dÉçÖê~ÑáëÅÜÉ=äáÖÖáåÖ=

oÉÉÇë= êÉÖÉäã~íáÖ= ~~åÖÉÜ~~äÇ= Éå= ¨¨å= î~å= ÇÉ= ÖêççíëíÉ= íêçÉîÉå= î~å= ÇÉ= qëàÉÅÜáëÅÜÉ=

ÉÅçåçãáÉ=áë=ÇÉ=ÅÉåíê~äÉ=äáÖÖáåÖ=î~å=ÜÉí=ä~åÇ=áå=bìêçé~=Éå=ÇÉ=å~ÄáàÜÉáÇ=î~å=ÜÉí= ÚçìÇÉ=

                                                 
8
 in het biermuseum van Pilzen (Plzeň) kan men het verhaal terugvinden van de voorman van de Brusselse 

Brouwersgilde die in de Middeleeuwen de eerste commerciële brouwerijen hielp oprichten in de Boheemse 

contreien 
9
 brusle: Tsjechisch voor ‘een paar schaatsten’: komt van Brussel omdat een paar schaatsen als cadeau 

werden gegeven aan Boheemse vorsten na een bezoek aan de stad. 
10

 flamovat: Tsjechisch voor ‘boemelen’: is afgeleid van het gedrag van Vlaamse huursoldaten in de 

middeleeuwen die zich liever met andere zaken bezighielden dan strijden voor hun Boheemse werkgever.  
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bìêçé~ÛK=sççê=_ÉäÖáØ=Éå=ççâ=sä~~åÇÉêÉå=äáÖí=qëàÉÅÜáØ=èì~=~Ñëí~åÇ=ÜÉí=ãÉÉëí=ÇáÅÜíÄáà=î~å=

~ääÉ=îççêã~äáÖÉ=ëçîàÉí=áåîäçÉÇëí~íÉåK=aÉ=~Ñëí~åÇ=mê~~Ö=J=_êìëëÉä=ÄÉÇê~~Öí=œ=VOUâã=Éå=áë=

Äáàå~= îçääÉÇáÖ= îá~= ~ìíçëåÉäïÉÖÉå= çîÉêÄêìÖÄ~~êK= lçâ= ~åÇÉêÉ= ÄÉä~åÖêáàâÉ= ëíÉÇÉå= áå= ÇÉ=

êÉÖáç= äáÖÖÉå= çé= âçêíÉ= ~Ñëí~åÇI= ÄáàîççêÄÉÉäÇ= _Éêäáàå= EPQO= âãFI= jΩåÅÜÉå= EPVUâãFI=

_ê~íáëä~î~= EPST= âãFI= _ìÇ~éÉëí= ERPT= âãFI= tÉåÉå= EOVUâãF= Éå= t~êëÅÜ~ì= ESNT= âãFK=
NNE`òÉÅÜáåîÉëíI=OMMRF=sççê~ä=çé=äçÖáëíáÉâ=îä~â=ÄáÉÇí=Çáí=îççêÇÉäÉåK=kì=~ä=ëí~~í=qëàÉÅÜáØ=

çé=ÇÉ=îáÉêÇÉ=éä~~íë=áå=ÇÉ=Üáíé~ê~ÇÉ=î~å=ÇÉ=ÄÉëíÉ=äçÅ~íáÉë=îççê=äçÖáëíáÉâNO=áå=bìêçé~=Éå=

âçãí= ÜÉí= ÉÉêëíÉ= ìáí= áåÇáÉå= ãÉå= ÉåâÉä= ÇÉ= ÅÉåíê~~ä= Éå= lçëíJbìêçéÉëÉ= ä~åÇÉå= êÉâÉåíK=

E`ìëÜã~å= ~åÇ= t~âÉÑáÉäÇI= OMMSF= jÉí= éä~ååÉå= îççê= ÇÉ= îÉêÄÉíÉêáåÖ= î~å= îÉêÄáåÇáåÖÉå=

íìëëÉå= ãÉÉêÇÉêÉ= bìêçéÉëÉ= ëíÉÇÉå= EòáÉ= PKRKR= Úíê~åëéçêíáåÑê~ëíêìÅíììêÛF= ò~ä= ÇÉ= êÉéìÄäáÉâ=

òáÅÜ=áå=ÇÉ=íçÉâçãëí=åçÖ=ãÉÉê=Ö~~å=éêçÑáäÉêÉå=áå=ÇÉòÉ=êáÅÜíáåÖK==

aÉ= âçêíÉ= ~Ñëí~åÇÉå= òçêÖÉå= Çìë= îççê= ÉÉå= ÖçÉÇÉ= ìáíî~äëÄ~ëáë= å~~ê= ÇÉ= ÖÉÜÉäÉ= `Éåíê~~äJ

bìêçéÉëÉ=êÉÖáç=Éå=îççê=ÉîÉåíìÉäÉ=îÉêÇÉêÉ=ìáíÄêÉáÇáåÖÉå=êáÅÜíáåÖ=lçëíJbìêçé~K=_çîÉåÇáÉå=

ÖÉÉÑí=ÇÉ=å~ÄáàÜÉáÇ=ãÉí=tÉëíJbìêçé~=ÄÉÇêáàÑëäÉáÇÉêë=ÇÉ=ãçÖÉäáàâÜÉáÇ=çã=ÖÉã~ââÉäáàâÉê=ÇÉ=

ÄìáíÉåä~åÇëÉ=îÉëíáÖáåÖ=íÉ=ÅçåíêçäÉêÉå=~~åÖÉòáÉå=Ç~í=ãÉå=çé=ëäÉÅÜíë=ÉåâÉäÉ=ìêÉå=~ä=íÉê=

éä~~íëÉ= â~å=òáàåK=^åÇÉêëçå= EOMMOFI=éìÄäáÅ~íáÉë=î~å=aÉääçáí= EOMMQFI=`òÉÅÜáåîÉëí= EOMMSF=

Éå=mêëJÖêçìé=EOMMQF=ÇìáÇÉå=ÇÉ=ÖçÉÇÉ=ÖÉçÖê~ÑáëÅÜÉ=äáÖÖáåÖ=Ç~å=ççâ=~~å=~äë=ÄÉïÉÉÖêÉÇÉå=

íçí=áåîÉëíÉêÉåK=

RKNN oÉä~íáÉëÅÜÉã~=ÚáåîÉëíÉêÉå=áå=qëàÉÅÜáØÛ=

aÉ=îççêÖ~~åÇÉ=ÄÉïÉÉÖêÉÇÉåÉå=EòáÉ=PKN=íçí=PKNMF=ïçêÇÉå=ÜáÉêå~îçäÖÉåÇ=îççêÖÉëíÉäÇ=áå=

ÜÉí= êÉä~íáÉëÅÜÉã~= çé= ÇÉ= îçäÖÉåÇÉ= Ää~ÇòáàÇÉEÑáÖììê= RKNFK= aáí= ÖÉÉÑí= ïÉÉê= ÜçÉ= ÇÉòÉ=

                                                 
11

 Zie bijlage 13 voor een tabel met afstanden tussen Praag en belangrijke Europese steden 
12

 Zie bijlage 14 voor de volledige lijst 
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î~êá~ÄÉäÉå= ÇÉ= ÅÉåíê~äÉ= éêçÄäÉÉãëíÉääáåÖ= ÚtÉäâÉ= Ñ~ÅíçêÉå= ÄÉ≥åîäçÉÇÉå= _ÉäÖáëÅÜÉ=

ÄÉÇêáàîÉå=çã=~ä=Ç~å=åáÉí=íÉ=áåîÉëíÉêÉå=áå=qëàÉÅÜáØ\Û=ÄÉ~åíïççêÇÉåK==

_çîÉå~~å= ëí~~í= ÇÉ= ~ÑÜ~åâÉäáàâÉ= î~êá~ÄÉäÉ= ÚáåîÉëíÉêÉå= áå= qëàÉÅÜáØÛK= aáí= ÖÉÉÑí= ÚÇÉ= ã~íÉ=

ï~~êáå= ÉÉå= ÄÉÇêáàÑ= òçì= âìååÉå= çéíÉêÉå= çã= íÉ= áåîÉëíÉêÉå= áå= ÇÉ= qëàÉÅÜáëÅÜÉ= êÉéìÄäáÉâÛ=

ïÉÉêK= aÉ= ~åÇÉêÉ= î~êá~ÄÉäÉå= ïçêÇÉå= ÖÉ≥åíÉêéêÉíÉÉêÇ= ~äë= ÚÇÉ= ã~íÉ= ï~~êáå= ÉÉå= ÄÉÇêáàÑ=

ÄÉä~åÖ=ÜÉÅÜí=~~åÁÛK=aÉ=äáàåÉå=ÖÉîÉå=ÇÉ=çåÇÉêäáåÖÉ=êÉä~íáÉë=ïÉÉêI=ÇÉòÉ=ÄÉëí~~å=òçïÉä=

íìëëÉå= ÇÉ= çå~ÑÜ~åâÉäáàâÉ= Éå= ~ÑÜ~åâÉäáàâÉ= î~êá~ÄÉäÉåI= ~äë= íìëëÉå= íïÉÉ= ~ÑÜ~åâÉäáàâÉ=

î~êá~ÄÉäÉåK==

lãÇ~í=ÇÉ=î~êá~ÄÉäÉå=ÉáÖÉåäáàâ=ÖêçíÉåÇÉÉäë=îÉêò~ãÉäå~ãÉå=òáàåI=ïçêÇÉå=ÇÉ=îÉêëÅÜáääÉåÇÉ=

ÅçãéçåÉåíÉå= Éêî~å= ïÉÉêÖÉîÉå= ÄáååÉå= ÜÉí= îáÉêâ~åíK= fåÇáÉå= Éê= ÉÉå= ãáåJíÉâÉå= EJF= Äáà=

ÖÉéä~~íëí= áëI=ïçêÇí= Éê= ÖÉïÉòÉå= çé=ÜÉí= ÑÉáí= Ç~í= ÇáÉ= ÅçãéçåÉåí= ÉÉå=åÉÖ~íáÉîÉ= áåîäçÉÇ=

ìáíçÉÑÉåí=çé=ÇÉ=ã~íÉ=ï~~êáå=qëàÉÅÜáØ=ëÅççêí=çé=ÇÉ=î~êá~ÄÉäÉK=aáí=â~å=ÇÉ=ëíÉêâíÉ=î~å=ÇÉ=

ÄÉïÉÉÖêÉÇÉå=ä~íÉå=~ÑåÉãÉå=çÑ=îÉêÇïáàåÉå=áåÇáÉå=ÇÉ=~ÑïÉòáÖÜÉáÇ=î~å=Çáí=ÉäÉãÉåí=îççê=

ÉÉå=ÄÉÇêáàÑëäÉáÇÉê=~äë=òÉÉê=ÄÉä~åÖêáàâ=ïçêÇí=ÄÉëÅÜçìïÇK=

sççêÄÉÉäÇ=íÉê=áåíÉêéêÉí~íáÉW=

fåîÉëíÉêáåÖëáåÅÉåíáîÉë=→=mçëáíáÉÑ=bÅçåçãáëÅÜ=_ÉäÉáÇ=→=fåîÉëíÉêÉå=áå=qëàÉÅÜáØ=

sÉêâä~êáåÖW=ÉÉå=ÄÉÇêáàÑ=Ç~í=îÉÉä=ÄÉä~åÖ=ÜÉÅÜí=~~å=ÇÉ=ÉîÉåíìÉäÉ=áåîÉëíÉêáåÖëáåÅÉåíáîÉë=áå=

qëàÉÅÜáØ=ò~ä=ççâ=ãÉÉê=ÄÉä~åÖ=ÜÉÅÜíÉå=~~å=ÉÉå=éçëáíáÉÑ=ÉÅçåçãáëÅÜ=ÄÉäÉáÇ=Ç~í=Çççê=ÇÉ=

çîÉêÜÉáÇ=ÖÉîçÉêÇ=ò~ä=ïçêÇÉåK=a~í=ò~ä=çé=òáàå=ÄÉìêí=Ç~å=ïÉÉê=ÇÉ=â~åë=îÉêÖêçíÉå=Ç~í=ãÉå=

çéíÉÉêí=îççê=ÉÉå=áåîÉëíÉêáåÖ=áå=qëàÉÅÜáØK=
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=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

cáÖììêW=RKNW=oÉä~íáÉëÅÜÉã~=ÚáåîÉëíÉêÉå=áå=qëàÉÅÜáØÛ=

 
Investeren in 

Tsjechië 

Aanwezigheid 

buitenlandse 

bedrijven 

Investerings-

incentives 

Stabiliteit 

Politiek 

Monetair 

Begrotingstekort (-) 

Positief 

Economisch Beleid 

Privatisering 

Vennootschaps-

belasting (+/-) 

Bureaucratie & 

corruptie (-) 

Openheid t.o.v. 

buitenlandse 

investeringen 

Winstrepatriëring 

Non-discriminatie 

Vastgoed-

verwerving 

Kwaliteit van de 

Economische 

omgeving 

Transport-

infrastructuur 

Communicatie-

infrastructuur 

Arbeidskwaliteit 

Verleden 

R&D Capaciteiten 

Supplier 

Relatie met de 

Europese Unie 

Handel 

Toetreding 

Lagere Productie 

kosten 

Loonkosten 

Markt-potentieel 

Stijgende welvaart 

Mentaliteit 

Geografische 

ligging 

Afstand België 

Centrale positie 
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eççÑÇëíìâ=SW=qçÉíëáåÖ=ÄÉïÉÉÖêÉÇÉåÉå=~~å=éê~âíáàâÖÉî~ääÉå=

få= ÜÉí= îçäÖÉåÇÉ= ÜççÑÇëíìâ= ïçêÇÉå= ÇÉ= ÄÉïÉÉÖêÉÇÉåÉå= ÇáÉ= ïÉêÇÉå= ~~åÖÉÜ~~äÇ= áå=

ÜççÑÇëíìâ=R=ÖÉíçÉíëí=~~å=ÇÉ=éê~âíáàâ=~~å=ÇÉ=Ü~åÇ=î~å=ÇÉ=Éêî~êáåÖÉå=î~å=îáÉê=_ÉäÖáëÅÜÉ=

ÄÉÇêáàîÉå= ÇáÉ= áå= qëàÉÅÜáØ= ÜÉÄÄÉå= ÖÉ≥åîÉëíÉÉêÇK= `çåÅêÉÉí= ïÉêÇ= Éê= íÉäâÉåë= Åçåí~Åí=

çéÖÉåçãÉå= ãÉí= ÜÉí= ÄÉÇêáàÑ= Éå= ÉÉå= ~~åîê~~Ö= ÖÉÇ~~å= îççê= ÉÉå= EÉäÉâíêçåáëÅÜF=

îê~~ÖÖÉëéêÉâ=ãÉí=ÇÉ=ò~~âîçÉêÇÉê=çÑ=îÉê~åíïççêÇÉäáàâÉK=qáàÇÉåë=Çáí=ÖÉëéêÉâ=ïÉêÇ=å~=ÉÉå=

âçêíÉ= ëáíìÉêáåÖ= Éå= ÖÉëÅÜáÉÇÉåáë= î~å= ÇÉ= áåîÉëíÉêáåÖ= ÉäâÉ= ÄÉïÉÉÖêÉÇÉå= ÄÉëéêçâÉå= Éå=

ÖÉîê~~ÖÇ=áå=ÜçÉîÉêêÉ=ÇÉ=çåÇÉêåÉãáåÖ=Çáí=~ä=Ç~å=åáÉí=áå=êÉâÉåáåÖ=Ü~Ç=ÖÉÄê~ÅÜí=Äáà=ÜÉí=

åÉãÉå=î~å=ÇÉ=áåîÉëíÉêáåÖëÄÉëäáëëáåÖK==

aÉ=îççêï~~êÇÉå=ï~~ê~~å=ÇÉ=ÄÉÇêáàîÉå=ãçÉëíÉå=îçäÇçÉå=ï~êÉåW=

- bÉå=ÇáêÉÅíÉ= áåîÉëíÉêáåÖ=î~å=ãáåëíÉåë=NMB=áå=ÉÉå=qëàÉÅÜáëÅÜÉ=ÉåíáíÉáí=ëáåÇë=N=

à~åì~êá=NVVP=

- îççê=ÉÉå=ãÉÉêÇÉêÜÉáÇ=áå=_ÉäÖáëÅÜÉ=Ü~åÇÉå=

- ÇÉ=ÜççÑÇòÉíÉä=áë=áå=_ÉäÖáØ=ÖÉäÉÖÉå=

aÉ=ÄÉÇêáàîÉå=ÇáÉ=Üìå=ãÉÇÉïÉêâáåÖ=îÉêäÉÉåÇÉå=ï~êÉå=

SKN mêáã~áêÉ=ëÉÅíçêW=cêìáíÄççãâïÉâÉêáà=oÉåÉ=káÅçä~≥=kKsK=ãÉí=ÜççÑÇòÉíÉä=íÉ=^äâÉå=

SKO pÉÅìåÇ~áêÉ=ëÉÅíçêW=eÉêÅçêìÄ=kKsK=ãÉí=ÜççÑÇòÉíÉä=íÉ=i~å~âÉå=

SKP pÉÅìåÇ~áêÉ=ëÉÅíçêW=cêÉã~ÅÜ=éä~ëíáÅë=kKsK=ãÉí=ÜççÑÇòÉíÉä=íÉ=aáÉéÉåÄÉÉâ=

SKQ qÉêíá~áêÉ=ëÉÅíçêW=h_`=ÖêçÉé=ks=ãÉí=ÜççÑÇòÉíÉä=íÉ=_êìëëÉä=



- 65 - 

 

SKN sê~~ÖÖÉëéêÉâ=ãÉí=ÇÉ=ÜÉÉê=cäçêÉåí=dÉÉêÇÉåëI=ò~~âîçÉêÇÉê=Éå=jÉîêçìï=

bî~=sóëâçÅáäçî~I=ãÉÇÉïÉêâëíÉê=cêìáíÄççãâïÉâÉêáà=oÉåÉ=káÅçä~≥=ks=

_ççãâïÉâÉêáà=oÉåÉ=káÅçä~≥= áë=ÉÉå=_ÉäÖáëÅÜÉ=çåÇÉêåÉãáåÖ=ãÉí=ÜççÑÇòÉíÉä= áå=^äâÉåK=aÉ=

ÜççÑÇ~ÅíáîáíÉáí=ÄÉëí~~í=ìáí=ÜÉí=äÉîÉêÉå=î~å=ÑêìáíÄçãÉå=~~å=ÇáîÉêëÉ=éä~åí~ÖÉëK==

SKNKN =páíìÉêáåÖ=î~å=ÇÉ=áåîÉëíÉêáåÖ=

aÉ= áåíÉêå~íáçå~äáë~íáÉ= î~å= ÇÉ= çåÇÉêåÉãáåÖ= ÄÉÖçå=çåÖÉîÉÉê= NM= à~~ê= ÖÉäÉÇÉå= íçÉå= ÉÉå=

êÉä~íáÉ=î~å=ÇÉ=ò~~âîçÉêÇÉê=cäçêÉåí=dÉÉêÇÉåë=ä~åÖëâï~ã=ãÉí=ÉÉå=îÉêòçÉâ=çã=ÑêìáíÄçãÉå=

íÉ= äÉîÉêÉå= îççê= ÇÉ= Ñáêã~= p^a= áå= qëàÉÅÜáØK= eÉí= ÄÉÇêáàÑ= p^a= ïÉêÇ= çéÖÉêáÅÜí= íçÉå= ÉÉå=

qëàÉÅÜáëÅÜÉ=Ñ~ãáäáÉI=ÇáÉ=íáàÇÉåë=ÜÉí=ëçÅá~äáëíáëÅÜÉ=ÄÉïáåÇ=ìáíÖÉïÉâÉå=ï~ë=å~~ê=_êìëëÉäI=

ÖÉÅçåÑáëÅÉÉêÇ=ä~åÇÖçÉÇ=íÉêìÖ=áå=ÄÉòáí=âêÉÉÖ=î~å=ÇÉ=çîÉêÜÉáÇ=Éå=Çáí=ÄÉëäççí=ãÉí=ÇÉ=Üìäé=

î~å=ÉÉå=_ÉäÖáëÅÜÉ=Ñ~ãáäáÉ=íÉ=ÉñéäçáíÉêÉåK=aÉ=ò~~âîçÉêÇÉê=ÇáÉ=ïÉêÇ=~~åÖÉëíÉäÇI=ÉîÉåÉÉåë=

ÉÉå=_ÉäÖI=éä~~íëíÉ=ÉÉå=ÇÉêã~íÉ=ÖêçíÉ=ÄÉëíÉääáåÖ=Äáà=_ççãâïÉâÉêáà=oÉåÉ=káÅçä~≥=Ç~í=ÜÉí=

åáÉí= ÉÅçåçãáëÅÜ= îÉê~åíïççêÇ=ï~ë= ÇÉòÉ= ÄçãÉå= áå= _ÉäÖáØ= íÉ= âïÉâÉå= çã= îÉêîçäÖÉåë= íÉ=

íê~åëéçêíÉêÉå=å~~ê=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâK=få=éä~~íë=Ç~~êî~å=ïÉêÇ=ÉåâÉä=ÜÉí=ã~íÉêá~~äI=

àçåÖÉ= ÉåíÉåI= Éå= ÇÉ= âåçïÜçï= ÖÉØñéçêíÉÉêÇ= Éå= âïÉÉâíÉ= ãÉå= ÇÉ= ÄçãÉå= îÉêÇÉê= íÉê=

éä~~íëÉK=jÉå=òçêÖÇÉ=ÜáÉêÄáà= íÉäâÉåë= îççê= ÉÉå=çîÉêëÅÜçí= òçÇ~í=ãÉå=ççâ=ÇÉ=éä~~íëÉäáàâÉ=

ã~êâí=âçå=~~åÄçêÉåK==

aêáÉ=à~~ê=ÖÉäÉÇÉå=ÉÅÜíÉê=ÄÉÖçå=ÜÉí=Åçåíê~Åí=ãÉí=ÜÉí=ÄÉÇêáàÑ=p^a=íÉ=ãáåÇÉêÉå=ï~~êÇççê==

ÇÉ=îê~~Ö=~~å=ÄçãÉå=áå=qëàÉÅÜáØ=òç=ÖçÉÇ=~äë=ïÉÖîáÉäK=_ççãâïÉâÉêáà=oÉåÉ=káÅçä~≥=ãçÉëí=

íçÉå=ÇÉ=ÄÉëäáëëáåÖ=åÉãÉå=òáÅÜ= íÉêìÖ= íÉ= íêÉââÉå=çÑ=Çççê= íÉ=Ö~~å= áå=qëàÉÅÜáØK= fåíìëëÉå=

ï~ë= jÉîêçìï= sóëâçčáäçî•= îá~= ÇÉ= êÉä~íáÉ= î~å= ÇÉ= ÜÉÉê= dÉÉêÇÉåë= ~äë= ãÉÇÉïÉêâëíÉê=

~~åÖÉíêÉÇÉåK=wáà=ÄÉò~í=ÇÉ=qëàÉÅÜáëÅÜÉ=å~íáçå~äáíÉáí=Éå=âÉåÇÉ=ÄáàÖÉîçäÖ=ÇÉ=í~~äI=ÇÉ=äçâ~äÉ=

Åìäíììê= Éå= ÇÉ= çãÖÉîáåÖK= eáÉêÇççê= âçåÇÉå= ÇÉ= Åçåí~ÅíÉå= ìáíÉêã~íÉ= ÖçÉÇ= îÉêòçêÖÇ=
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ïçêÇÉåK=aáí=ÖÉÖÉîÉåI=ë~ãÉå=ãÉí=ÜÉí= ÑÉáí=Ç~í=ãÉå=êÉÉÇë=ÉÉå=åÉíïÉêâ= áå=ÇÉ= êÉÖáç=Ü~Ç=

çãïáääÉ= î~å= ÇÉ= à~êÉåä~åÖÉ= ~ÅíáîáíÉáíI= Éå= ÜÉí= íçÉâçãëíéÉêëéÉÅíáÉÑ= Ç~í= ïÉêÇ= ÖÉÄçÇÉå=

ïÉÖÉåë=ÇÉ=ä~ÖÉêÉ=âçëíéêáàë=Éå=ÇÉ=îÉêëÅÜìáîáåÖ=î~å=ÜÉí=òï~~êíÉéìåí=î~å=ÄáàîççêÄÉÉäÇ=ÇÉ=

~ééÉäâïÉâÉêáà= î~å= fí~äáØ= å~~ê= ÜÉí= å~ÄáàÉ= mçäÉåI= Ö~Ñ= ÇÉ= Çççêëä~Ö= Çççê= íÉ= Ö~~å= ãÉí=

~ÅíáîáíÉáíÉå=íÉê=éä~~íëÉK=_çîÉåÇáÉå=ï~ë=ÇÉ=äÉÉãÖêçåÇ=î~å=ÖçÉÇÉ=âï~äáíÉáí=Éå=ÇÉ=~Ñëí~åÇ=

îêáà= ÖçÉÇ= çîÉêÄêìÖÄ~~êK= jáàåÜÉÉê= dÉÉêÇÉåë= ÄÉå~ÇêìâíÉ= ãÉÉêã~~äë= Ç~í= ÜÉí= ÇÉòÉ=

ë~ãÉåäççé= î~å= çãëí~åÇáÖÜÉÇÉå=ï~ë= ÇáÉ= ÄÉé~äÉåÇ=ï~ë= îççê= ÜÉí= îÉêÇÉê= òÉííÉå= î~å= ÇÉ=

~ÅíáîáíÉáíÉå=Éå=íÉ=áåîÉëíÉêÉå=áå=qëàÉÅÜáØK=

sá~= Ñ~ãáäáÉ= î~å= ÇÉ= jÉîêçìï= sóëâçčáäçî•= âï~ã= ãÉå= ìáí= çé= ÇÉ= qëàÉÅÜáëÅÜÉ= Ñáêã~=

Ú_çÜÉãá~å=éä~åíëÛ=ÇáÉ=ãÉå=áå=à~åì~êá=OMMR=çîÉêå~ãK=aÉ=éä~åí~ÖÉ=äáÖí=áå=iáíçãÉêáÅÉ=Ç~í=

òáÅÜ= çåÖÉîÉÉê= TM= âã= íÉå= åççêÇÉå= î~å= mê~~Ö= ÄÉîáåÇíK= jÉå= âïÉÉâí= Éê= ÉåÉêòáàÇë= Ü~äÑ=

~ÑÖÉïÉêâíÉ=éêçÇìÅíÉå=EÉåíÉå=Éå=çåÇÉêëíêçåâÉåF=ÇáÉ=áå=ÉÉå=ä~íÉêÉ=Ñ~ëÉ=áå=_ÉäÖáØ=ïçêÇÉå=

~ÑÖÉïÉêâí= ï~~êÇççê= ÇÉ= åçÇáÖÉ= âï~äáíÉáí= â~å= ÖÉï~~êÄçêÖÇ= ïçêÇÉå= Éå= ~åÇÉêòáàÇë=

ÉáåÇéêçÇìÅíáÉ=îççê=ÇÉ=éä~~íëÉäáàâÉ=Éå=êÉÖáçå~äÉ=ã~êâíK==

SKNKO qçÉé~ëëáåÖ=jçÇÉä=çé=áåîÉëíÉêáåÖ=

SKNKOKN pí~ÄáäáíÉáí=

aÉ=éçäáíáÉâÉ=ëí~ÄáäáíÉáí=îáåÇí=ÇÉ=eÉÉê=dÉÉêÇÉåë=î~åòÉäÑëéêÉâÉåÇ=ÄÉä~åÖêáàâ=~ä=âï~ã=Çáí=áå=

ÇÉ=ÉÉêëíÉ= Ñ~ëÉ= î~å= áåíÉêå~íáçå~äáëÉêáåÖ=åáÉí= ÉñéäáÅáÉí= ~~å=ÇÉ=çêÇÉK=eÉí= ëéÉÉäÇÉ=ÉÅÜíÉê=

ïÉä=ãÉÉ=áå=ÜÉí=~ÅÜíÉêÜççÑÇK=eÉí=ÄÉÖêçíáåÖëíÉâçêí=Éå=ÉîÉåíìÉÉä=ìáíëíÉä=î~å=ÇÉ=áåîçÉêáåÖ=

î~å=ÇÉ=Éìêç=áë=åáÉí=ÉÅÜí=ÄÉä~åÖêáàâI=ãÉå=áãéçêíÉÉêí=áããÉêë=Ü~äÑ=~ÑÖÉïÉêâíÉ=éêçÇìÅíÉå=

ìáí=ÇÉ=îÉëíáÖáåÖ=áå=qëàÉÅÜáØ=Éå=ÖÉÉå=â~éáí~~äK=aÉ=áåÑä~íáÉ=ÇáÉ=çåÇÉêíìëëÉå=çåÇÉê=ÅçåíêçäÉ=

áë=ï~ë=ÉîÉåÉÉåë=ÖÉÉå=éìåí=î~å=ÇáëÅìëëáÉK=
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SKNKOKO mçëáíáÉÑ=ÉÅçåçãáëÅÜ=ÄÉäÉáÇ=Éå=áåîÉëíÉêáåÖëáåÅÉåíáîÉë=

aÉ=éêáî~íáëÉêáåÖ= î~å=çîÉêÜÉáÇëÄÉÇêáàîÉå=ïçêÇí=éçëáíáÉÑ= ~~åòáÉå=ÇççêÇ~í= ÇÉòÉ=ÇÉ=tÉëíJ

bìêçéÉëÉ=ÄÉÇêáàÑëÅìäíììê=îÉêÇÉê=áåíêçÇìÅÉÉêíI=åÉí=òç~äë=ÇÉ=çãÖ~åÖëîçêãÉåK=sÉêÇÉê=ëíçåÇ=

ãÉå=åáÉí=ëíáä=Äáà=ÇÉ=îÉååççíëÅÜ~éëÄÉä~ëíáåÖI=ÇáÉ=ÜçÖÉê=áë=Ç~å=áå=ÇÉ=çãêáåÖÉåÇÉ=`bcq^J

ä~åÇÉåI= çãÇ~í= ÇÉ= ~åÇÉêÉ= çééçêíìåáíÉáíÉå= ãÉÉê= ÇççêïçÖÉåK= aÉ= ~Çãáåáëíê~íáÉîÉ=

êçãéëäçãé= çÑ= ëäìáãÉêÉåÇÉ= ÅçêêìéíáÉ= îçêãÇÉ= ÖÉÉå= éêçÄäÉÉã= çãÇ~í= ÜÉí= ÄÉÇêáàÑ= ïÉêâíÉ=

ãÉí= ÉÉå= îÉêíêçìïÉåëã~å= íÉê= éä~~íëÉ= Éå=jÉîêçìï= sóëâçčáäçî•= ~äë= îÉêÄáåÇáåÖëéÉêëççåK=

jáàåÜÉÉê=dÉÉêÇÉåë=îçåÇ=íêçìïÉåë=ÇÉ=~ÑÑáåáíÉáí=ãÉí=éä~~íëÉäáàâÉ=Åìäíììê= òÉÉê=ÄÉä~åÖêáàâ=

Éå=òÉäÑë=Çççêëä~ÖÖÉîÉåÇ=å~~ê=ÇÉ=áåîÉëíÉêáåÖ=íçÉK=

jçÖÉäáàâÉ=ëìÄëáÇáÉë=ï~êÉå=íáàÇÉåë=ÇÉ=áåîÉëíÉêáåÖ=åÉí=òç~äë=ÇÉ=~åÇÉêÉ=éìåíÉå=åáÉí=~~å=ÇÉ=

çêÇÉK=^ÅÜíÉê~Ñ= áë=ãÉå=Çáí=ïÉä=Ö~~å=å~âáàâÉå=Éå=å~îê~ÖÉå=Éå=ÜÉÉÑí=ãÉå=ÇÉòÉ=Ç~å=ççâ=

çåíî~åÖÉå=î~å=ÜÉí=ãáåáëíÉêáÉ=î~å=ä~åÇÄçìï=áå=ÜÉí=â~ÇÉê=î~å=ÇÉ=ãçÇÉêåáëÉêáåÖ=î~å=ÇÉ=

~Öê~êáëÅÜÉ=ëÉÅíçêK=

SKNKOKP ^~åïÉòáÖÜÉáÇ= î~å= ÄìáíÉåä~åÇëÉ= ÄÉÇêáàîÉåI= çéÉåÜÉáÇ= íÉå= çéòáÅÜíÉ= Éêî~å=

Éå=ÇÉ=êÉä~íáÉë=íçí=bìêçéÉëÉ=råáÉK=

aÉ= ~~åïÉòáÖÜÉáÇ= î~å= ~åÇÉêÉ= ÄìáíÉåä~åÇëÉ= ÄÉÇêáàîÉå= ÜÉÉÑí= åáÉí= ÉÅÜí= ãÉÉÖÉëéÉÉäÇ= ~ä=

ÉêâÉåí=ãÉå=ïÉä=Ç~í=Éê=ÉÉå=îççêÇÉÉä=ëÅÜìáäí=áå=ÜÉí=ÑÉáí=Ç~í=ÜìáÇáÖÉ=âä~åíÉå=ÇáÉ=ÉîÉåÉÉåë=

áå=ÇÉ= êÉÖáç= ~ÅíáÉÑ= òáàåI= ççâ=ãÉÉê= íçÉÖ~åâÉäáàâ=ïçêÇÉåK=aÉ= íçÉíêÉÇáåÖ= íçí=ÇÉ= bìêçéÉëÉ=

ìåáÉ=ïÉêÇ=ÉîÉåÉÉåë=åáÉí=ÇáêÉÅí=~äë=ÉÉå=áåîÉëíÉêáåÖëêÉÇÉå=~~åòáÉå=~ä=ÖÉÉÑí=ãÉå=íçÉ=Ç~í=

ÜÉí= ÇÉ= ïÉêâïáàòÉ= îÉêÖÉã~ââÉäáàâí= Éå= Ç~í= ÜÉí= òÉâÉêÜÉÇÉå= ÖÉÉÑí= áå= îÉêÄ~åÇ= ãÉí= ÇÉ=

ÄÉëÅÜÉêãáåÖ=î~å=áåîÉëíÉêáåÖÉå=Éå=ÜÉí=ïÉÖïÉêâÉå=î~å=ÄìêÉ~ìÅê~íáÉK=^äë=ä~~íëíÉ=Ü~Ç=ÇÉ=

ïáåëíêÉé~íêáØêáåÖ= ÖÉÉå= áåîäçÉÇ= çãÇ~í= ãÉå= ÇÉ= âçãÉåÇÉ= à~êÉå= ÇÉ= ïáåëí= íçÅÜ= ò~ä=

ÜÉêáåîÉëíÉêÉå= íÉê= éä~~íëÉ= Éå= ÉåâÉä= Ü~äÑ= ~ÑÖÉïÉêâíÉ= ÄçãÉå= íÉêìÖ= áãéçêíÉÉêíK= aÉòÉ=
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ÄÉïÉÉÖêÉÇÉå= ï~ë= Çìë= åáÉí= ~~å= ÇÉ= çêÇÉ= åÉí= òç~äë= î~ëíÖçÉÇïÉêîáåÖ= çãÇ~í= ãÉå= ÉÉå=

ÄÉëí~~åÇ=qëàÉÅÜáëÅÜ=ÄÉÇêáàÑ=çîÉêå~ãK=

SKNKOKQ hï~äáíÉáí=î~å=ÇÉ=ÉÅçåçãáëÅÜÉ=çãÖÉîáåÖ=Éå=ä~ÖÉêÉ=éêçÇìÅíáÉâçëíÉå=

jáàåÜÉÉê=dÉÉêÇÉåë=áë=î~å=ãÉåáåÖ=Ç~í=ÇÉ=qëàÉÅÜáëÅÜÉ=ïÉÖÉåáåÑê~ëíêìÅíììê=ÖçÉÇ=áë=ã~~ê=

åçÖ= â~å= îÉêÄÉíÉêÉåK= wÉâÉê= ÇÉ= îÉêÄáåÇáåÖ= mê~~ÖJaêÉëÇÉå= òçì= îççê= ÜÉã= ÖÉÜÉÉä= íçí=

~ìíçëåÉäïÉÖ=ãçÖÉå=çãÖÉîçêãÇ=ïçêÇÉå=~~åÖÉòáÉå=ÇÉòÉ=åì=PM=âã=îççê=ÇÉ=aìáíëÉ=ÖêÉåë=

ëíçéíK= tÉä= áë= ÜÉí= òç= Ç~= ÇÉ= ã~ÅÜáåÉJáåÑê~ëíêìÅíììê= åçÖ= ëíÉÉÇë= áå= _ÉäÖáØ= ïçêÇÉå=

~~åÖÉâçÅÜíK= sççê= ÇÉ= ÇáÉåëíÉåáåÑê~ëíêìÅíììê= ïÉÉë= jÉîêK= sóëâçčáäçî•= Éêçé= Ç~í= ãÉå= áå=

qëàÉÅÜáØ=ãÉÉê=ïÉêâí=Ç~å= áå=_ÉäÖáØ=ãÉí=îÉêíêçìïÉåëÄ~åÇÉå=Éå=ïÉÇÉêÇáÉåëíÉå= áå=éä~~íë=

î~å=ÉÅÜíÉ=ÉÉåòáàÇáÖÉ=ÇáÉåëíîÉêäÉåáåÖ=Çççê=Ñáêã~ÛëI=ãÉå=ÜÉÅÜí=îÉÉä=ÄÉä~åÖ=~~å=êÉä~íáÉëK=

lé=îä~â=î~å=ïÉêâåÉãÉêë=ÇìáÇí=jÉîêK=sóëâçčáäçî•=~~å=Ç~í=qëàÉÅÜÉå=~~åòáÉå=ïçêÇÉå=~äë=

ÖçÉÇ=íÉÅÜåáëÅÜ=çéÖÉäÉáÇÉ=~êÄÉáÇÉêë=ÇáÉ=ÉÅÜíÉê=ãáåÇÉê=ÖÉÇêÉîÉå=òáàå=áå=ÜÉí=ã~å~ÖÉå=Éå=

ÜÉí=çéåÉãÉå=î~å=îÉê~åíïççêÇÉäáàâÜÉáÇK=få=ÇÉòÉ=ÅçåíÉñí=ÖÉÉÑí=ãÉå=Ç~å=ççâ=íçÉ=Ç~í=ÇÉ=

ÅçããìåáëíáëÅÜÉ= íê~ÇáíáÉ= åçÖ= ïÉä= áãéäáÅáÉí= áå= âäÉáåÉ= ÖÉí~äÉ= ~~åïÉòáÖ= áë= ~ä= ÇìáÇí=

ò~~âîçÉêÇÉê=dÉÉêÇÉåë=Éêçé=Ç~í=ÇÉ=íçÉëí~åÇ= áå=lçëíJaìáíëä~åÇ=å~~ê=òáàå=Éêî~êáåÖ= áå=Çáí=

îÉêÄ~åÇ= ÉêÖÉê= áëK= ^äë= ä~~íëíÉ= ïÉêÇÉå= ÇÉ= ä~ÖÉêÉ= éêçÇìÅíáÉâçëíÉå= ~äë= ÄÉä~åÖêáàâëíÉ=

ÄÉïÉÉÖêÉÇÉå= ÉêâÉåÇ= îççê= ÇÉ= áåíÉêå~íáçå~äáë~íáÉK= aÉ= ~~åâççé= î~å= ÖêçåÇÉåI= ÇáÉ=

ÄçîÉåÇáÉå= ÜÉí= îççêÇÉÉä= ÜÉÄÄÉå= áå= ÖêçíÉêÉ= éÉêÅÉäÉå= ~~åÉÉåÖÉëäçíÉå= íÉ= òáàå= áå=

îÉêÖÉäáàâáåÖ=ãÉí= mçäÉåI= áë= ÉÅçåçãáëÅÜÉê= Ç~å= áå= _ÉäÖáØ= åÉí= òç~äë= ÇÉ= îÉêÖçÉÇáåÖÉå= ÇáÉ=

ãÉå=ìáíÄÉí~~äíK=

SKNKOKR j~êâíéçíÉåíáÉÉä=

eÉí=ÖêçÉáéçíÉåíáÉÉä=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=ÄÉîçäâáåÖ=~äë=ÅçåëìãÉåí=ïÉêâ=áåÇáêÉÅí=ãÉÉ=~~å=

ÇÉ=ÖêçÉá=î~å=ÇÉ=ÄìáíÉåä~åÇëÉ=îÉëíáÖáåÖ=îçäÖÉåë=ÇÉ=ÜÉÉê=dÉÉêÇÉåëK=bÉå=ëíáàÖáåÖ=î~å=ÇÉ=
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âççéâê~ÅÜí=ò~ä=áããÉêë=äÉáÇÉå=íçí=ÉÉå=ëíáàÖáåÖ=î~å=ÇÉ=îê~~Ö=å~~ê=ÖêçÉåíÉå=Éå=ÑêìáíI=ççâ=

~ä= ÄÉÜçêÉå= ÇÉòÉ= êÉÉÇë= íçí= ÇÉ= Ä~ëáëÄÉÜçÉÑíÉåK= aÉ= ëíáàÖÉåÇÉ= îê~~Ö= ò~ä= òçÇçÉåÇÉ=

çéÖÉî~åÖÉå=ïçêÇÉå=Çççê=ÉÉå=ëíáàÖÉåÇ=~~åÄçÇ=î~å=ÇÉ=â~åí=î~å=ÇÉ=ÑêìáííÉäÉêë=ÇáÉ=çé=Üìå=

ÄÉìêí= ÉÉå= ëíáàÖÉåÇÉ= îê~~Ö= å~~ê= ÑêìáíÄçãÉå= Ö~~å= ÜÉÄÄÉåK= aÉ= ÖÉäáàâ~~êÇáÖÉ=ãÉåí~äáíÉáí=

ïçêÇí= ÉîÉåÉÉåë= ÉêâÉåÇ= Éå= ~äë= ÉÉå= îççêÇÉÉä= ~~åòáÉå= îççê= qëàÉÅÜáØ= ~äë=

áåîÉëíÉêáåÖëäçÅ~íáÉK==

=

SKNKOKS dÉçÖê~ÑáëÅÜÉ=äáÖÖáåÖ=

^ä=ÉÉêÇÉê= áë=îÉêãÉäÇ=Ç~í=ÇÉ= êÉä~íáÉÑ=âçêíÉ=~Ñëí~åÇ=¨¨å=î~å=ÇÉ= êÉÇÉåÉå=ï~ë=ÇáÉ=~~å=ÇÉ=

Ä~ëáë=ä~ÖÉå=î~å=ÇÉ=ÄÉëäáëëáåÖ=çã=ÇÉ=~ÅíáîáíÉáíÉå=áå=qëàÉÅÜáØ=îÉêÇÉê=íÉ=òÉííÉåK=eÉí=áë=Çìë=

äçÖáëÅÜ=Ç~í=ÇÉòÉ=~äë=éçëáíáÉÑ=éìåí=áå=ÜÉí=ÄÉëäáëëáåÖëéêçÅÉë=ãÉÉëéÉÉäÇÉåK=

aÉ=îÉëíáÖáåÖ=ïçêÇí=ÄçîÉåÇáÉå=~äë=ÅÉåíêìã=~~åòáÉå=îççê=ÇÉ=~ÅíáîáíÉáíÉå=áå=ÇÉ=`Éåíê~~äJ

bìêçéÉëÉ=êÉÖáçI=ã~~ê=òçì=åçÖ=âìååÉå=çåíïáââÉäÉå=~äë=ìáíî~äëÄ~ëáë=îççê=îÉêÇÉêÉ=Éñéçêí=

êáÅÜíáåÖ=ÜÉí=ççëíÉå=çãÇ~í=Çáí=ÇÉ=íÉ=çîÉêÄêìÖÖÉå=~Ñëí~åÇ=ãÉí=çåÖÉîÉÉê=NMMM=âã=ÇçÉí=

ëäáåâÉåK=

=
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QKT sê~~ÖÖÉëéêÉâ= ãÉí= ÇÉ= ÜÉÉê= m~íêáÅâ= iÉå~ÉêíëI= w~~âîçÉêÇÉê= eÉêÅçêìÄ=

ksKEïïïKÜÉêÅçêìÄKÄÉF=

eÉêÅçêìÄ= áë= ÇÉ= ÉåáÖÉ= _ÉäÖáëÅÜÉ= êìÄÄÉêéêçÇìÅÉåí= ÇáÉ= ~ÅíáÉÑ= áë= áå= ~ääÉ= ÇçãÉáåÉå= î~å=

êìÄÄÉêîÉêïÉêâáåÖI= ÜÉí= éêçÇìÅÉÉêí= òçïÉä= áåÇìëíêáØäÉ= çéäçëëáåÖÉåI= êìÄÄÉêçåÇÉêÇÉäÉå= Éå=

êìÄÄÉêãÉåÖëÉäëK=eÉí=áë=îççê~ä=~ÅíáÉÑ=~äë=äÉîÉê~åÅáÉê=áå=ÇÉ=~ìíçãçíáîÉ=ëÉÅíçêI=ÉäÉâíêáëÅÜÉ=

áåÇìëíêáÉ=Éå=ïÉêâíìáÖÉåJ=Éå=ã~ÅÜáåÉÄçìï=áåÇìëíêáÉK=eÉí=áë=ÉÉå=iáãÄìêÖëÉ=çåÇÉêåÉãáåÖ=

ãÉí=ÜççÑÇòÉíÉä=áå=i~å~âÉåK=páåÇë=ÄÉÖáå=OMMS=ÜÉÄÄÉå=òáà=ÉÉå=îÉëíáÖáåÖ=áå=wä∞åI=jçê~îáØK=

=

SKOKN páíìÉêáåÖ=î~å=ÇÉ=áåîÉëíÉêáåÖ=

^äë= äÉîÉê~åÅáÉê= î~å= ÇÉ= ÉäÉâíêáÅáíÉáíëJI= ~ìíçãçíáîÉJ= Éå= ã~ÅÜáåÉÄçìïëÉÅíçê= âêÉÉÖ=

eÉêÅçêìÄ=ãáÇÇÉå=à~êÉå= ÛVM=ÇÉ=îê~~Ö=î~å=ÉåâÉäÉ=ÖêçíÉ=âä~åíÉå=çã=ÜÉå=íÉ=îçäÖÉå=áå=ÇÉ=

îÉêëÅÜìáîáåÖ= å~~ê= lçëí= bìêçé~K= oçåÇ= ÜÉí= à~~ê= OMMM= ïÉêÇ= áå= ÜÉí= ÄÉÇêáàÑ= ÜáÉêçîÉê= ÉÉå=

~ÑïÉÖáåÖ=ÖÉã~~âíK=få=ÜÉí=ÄÉÖáå=ëíçåÇ=ÇÉ=äçÅ~íáÉ=åáÉí=î~ëí=~ä=îÉêä~åÖÇÉ=ÇÉ=âä~åí=ÇáÉ=ÜÉí=

ãÉÉëíÉ=~~åÇêçåÖ=ÉÉå=îÉëíáÖáåÖ=áå=mçäÉå=çÑ=qëàÉÅÜáØK=bÉå=~ìÇáí=ÇáÉ=ÉÉå=~~åí~ä=ãçÖÉäáàâÉ=

äáÖÖáåÖÉå=òçì=~~åíçåÉå=âçëíÉå=ÉÅÜíÉê=êçåÇ=ÇÉ=OR=MMM=Éìêç=ï~í=~ä=Ö~ìï=ÉÉå=òï~êÉ=âçëí=

ï~ë=îççê=ÉÉå=hjlK=aÉ=eÉÉê=m~íêáÅâ=iÉå~Éêíë=ÖáåÖ=Çìë=òÉäÑ=çé=òçÉâ=å~~ê=áåÑçêã~íáÉ=ï~~ê=

ÜÉí=mä~íçJjçê~îáëÅÜÉ=éêçàÉÅí=ÉÉå=ÄÉä~åÖêáàâÉ=êçä=òçì=ëéÉäÉåK=

få= ÜÉí= mä~íç= éêçàÉÅí= åÉÉãí= ÉÉå= Öêççí= ÄÉÇêáàÑ= ÜÉí= éÉíÉêëÅÜ~é= çé= î~å= ÉåâÉäÉ= âäÉáåÉ=

ÄÉÇêáàîÉåK=aÉ=ÄÉÇçÉäáåÖ=ÜáÉêî~å=áë=çã=ÇÉ=âÉååáë=ÇáÉ=Äáà=ÖêçíÉ=ÄÉÇêáàîÉå=îççêÜ~åÇÉå=äáÖí=

~~å= âäÉáåÉ= ÄÉÇêáàîÉå= Çççê= íÉ= ëéÉäÉå= çãÇ~í= ÇáÉ= îççê= ÜÉå= ãáåÇÉê= ÉîáÇÉåí= áë= çã= íÉ=

ÄÉâçãÉåK=aççê=ÇÉ=å~âÉåÇÉ=íçÉíêÉÇáåÖ=íçí=ÇÉ=bìêçéÉëÉ=ìåáÉ=Éå=ÇÉ=ëíáãìä~íáÉ=î~åìáí=ÇÉ=

sä~~ãëÉ=çîÉêÜÉáÇ=çã=íÉ=ÉñéçêíÉêÉå=å~~ê=ÇÉ=ÅÉåíê~~ä=J=Éå=lçëíJbìêçéÉëÉ=ä~åÇÉå=E`bb`F=

ïÉêÇ= Çáí= éêçàÉÅí= Çççê= ÇÉ= â~ãÉê= î~å= âççéÜ~åÇÉä= iáãÄìêÖ= Eslh^F= ~äë= ÜÉí= mä~íçJ
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jçê~îáëÅÜÉJéêçàÉÅí= íçÉÖÉé~ëí= çé= ÇÉ= jçê~îáØ= ÄÉÖáå= OMMMK= bÉå= iáãÄìêÖë= ÄÉÇêáàÑ=

~~åî~~êÇÇÉ=ÜáÉêÄáà=ÜÉí=éÉíÉêëÅÜ~é=ë~ãÉå=ãÉí=ÉÉå=qëàÉÅÜáëÅÜ=ÄÉÇêáàÑ=çîÉê=ÉÉå=íïáåíáÖí~ä=

âäÉáåÉêÉ=qëàÉÅÜáëÅÜÉ=ÄÉÇêáàîÉå=ï~~êÄáà=Éê=ã~~åÇÉäáàâë=ÉÉå=ÄÉëéêÉâáåÖ=éä~~íëîçåÇK==

eÉêÅçêìÄ=å~ã=~ä=ä~åÖÉê=ÇÉÉä=~~å=ÜÉí=mä~íçJéêçàÉÅí=Éå=íçÉå=ÇÉ=ìáíÄêÉáÇáåÖ=å~~ê=jçê~îáØ=

éä~~íëîçåÇ=ëíÉäÇÉå=òáà=òáÅÜ=â~åÇáÇ~~í=çã=éÉíÉê=íÉ=ïçêÇÉåK=w~~âîçÉêÇÉê=m~íêáÅâ=iÉå~Éêíë=

îÉêï~ÅÜííÉ= åáÉí= Çáí= íçÉÖÉïÉòÉå= íÉ= âêáàÖÉå= çãïáääÉ= î~å= Üìå= ÄÉéÉêâíÉ= çãî~åÖI= ã~~ê=

çãÇ~í=Éê=òç=ïÉáåáÖ=ÄÉÇêáàîÉå=òáÅÜ=â~åÇáÇ~~í=ëíÉäÇÉå=ï~ë=eÉêÅçêìÄ=ÖÉÇìêÉåÇÉ=ÉÉå=à~~ê=

éÉíÉê=çîÉê=ÉÉå=íáÉåí~ä=qëàÉÅÜáëÅÜÉ=ÄÉÇêáàîÉåK=aççê=Çáí=éêçàÉÅí=âêÉÉÖ=ÇÉ=ÜÉÉê=iÉå~Éêíë=ÇÉ=

â~åë= jçê~îáØ= ÖçÉÇ= íÉ= äÉêÉå= âÉååÉå= Éå= Éê= ÉÉå= åÉíïÉêâ= ìáí= íÉ= ÄçìïÉåK= qçÉå= êçåÇ= ÇÉ=

ÉÉìïïáëëÉäáåÖ= eÉêÅçêìÄ= ÇÉ= ãçÖÉäáàâÜÉáÇ= ÖáåÖ= ÄÉâáàâÉå= çã= íÉ= áåîÉëíÉêÉå= áå= ÇÉ= `bb`J

êÉÖáç=âêÉÉÖ=ÇÉ=jçê~îáëÅÜÉ=êÉÖáç=ÜáÉêÇççê=å~íììêäáàâ=ÇÉ=îççêâÉìêK==

få=ÜÉí=ÄÉÖáå=ÖáåÖ=ãÉå=çé=òçÉâ=å~~ê= ÉÉå=éä~~íëÉäáàâÉ= ë~ãÉåïÉêâáåÖ=ã~~ê=çãÇ~í=ÇÉòÉ=

îçêã=î~å=Åç∏éÉêÉêÉå=î~~â=ãçÉáäáàâ=ÄäÉÉâ=íÉ=Ö~~å=Äáà=~åÇÉêÉ=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=å~ã=

eÉêÅçêìÄ=ÇÉ=ÄÉëäáëëáåÖ=çé=òáÅÜòÉäÑ=íÉ=ÄÉÖáååÉåK=aççê=ÇÉ=ÇìÄÄÉäÉ=çîÉêÜÉ~Ç=âçëí=ÇáÉ=ÜÉí=

ÄÉÇêáàÑ=ÉÅÜíÉê=òçì=ãçÉíÉå=Çê~ÖÉå=Äáà=ÉÉåòÉäÑÇÉ=çãòÉí=âï~ã=òÉäÑ=ÇÉ=ãáåáãìãâçëíéêáàë=

îÉÉä=íÉ=ÜççÖ=ìáíK=k~=ìáíäÉÖ=~~å=ÇÉ=âä~åíÉå=ïÉêÇ=Çáí=ãÉÉëí~ä=ÄÉÖêÉéÉå=çé=ÇÉ=~ìíçãçíáîÉ=

ëÉÅíçê=å~K==

qçÅÜ=îÉêäáÉí=eÉêÅçêìÄ=ÇÉ=éáëíÉ=î~å=ÉÉå=éêçÇìÅíáÉîÉëíáÖáåÖ= áå=jçê~îáØ=åáÉí=Éå=ÖáåÖ=çé=

òçÉâ=å~~ê=é~êíåÉêë=ìáí=~åÇÉêÉ=ëÉÅíçêÉå=áå=_ÉäÖáØ=çã=ÉÉå=ÉîÉåíìÉÉä=éêçÇìÅíáÉÄÉÇêáàÑ=ãÉÉ=

íÉ= ÇÉäÉåK= aáí= Ö~Ñ= ÇÉ= ãçÖÉäáàâÜÉáÇ= çã= ÇÉ= çîÉêÜÉ~Çâçëí= íÉ= îÉêãáåÇÉêÇ= íçí= ÉÉå=

~~åî~~êÇÄ~~ê=åáîÉ~ìK==

aÉòÉ=òçÉâíçÅÜí=å~~ê=é~êíåÉêë=ÇììêÇÉ=íçí=ÉáåÇ=OMMOI=íçÉå=Éê=òáÅÜ=~åÇÉêÉ=çééçêíìåáíÉáí=

îççêÇÉÉÇK=aÉ=dÉïÉëíÉäáàâÉ=fåîÉëíÉêáåÖëã~~íëÅÜ~ééáà=sä~~åÇÉêÉå=EdfjsF=Ü~Ç=ÉÉå=ÄÉä~åÖ=

ÖÉåçãÉå= áå= ÉÉå= êìÄÄÉêä~~êòÉåÄÉÇêáàÑ= áå=jçê~îáØ=Ç~í=çåíëí~~å=ï~ë=ìáí= ÇÉ= ~ë= î~å=pîáíI=
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ÜÉíÖÉÉå=çé=òáàå=ÄÉìêí=Ç~å=ïÉÉê=çåíëí~~å=ï~ë=å~=ÇÉ=ÅçåÑáëÅ~íáÉ=î~å=ÜÉí=ÄÉâÉåÇÉ=_~íÛ~=

íáàÇÉåë=ÇÉ=ÅçããìåáëíáëÅÜÉ=êÉîçäìíáÉK=aÉòÉ=çåÇÉêåÉãáåÖ=ã~~âíÉ=ÖÉÄêìáâ=î~å=òÉÉê=çìÇÉ=

êìÄÄÉêãÉåÖÉêë=ÇáÉ=ÇêáåÖÉåÇ=ÜÉêåáÉìïÇ=ãçÉëíÉå=ïçêÇÉåK=aÉ=êìÄÄÉêãÉåÖÉê=ÇáÉ=îççê=ÜÉí=

Ñ~áääáÉí= î~å= pîáí= áå= ÜÉí= à~~ê= OMMM= ïÉêÇ= ÖÉÄêìáâí= ï~ë= áããÉêë= îÉêâçÅÜí= ~~å= ÉÉå=

Ä~åÇÉåÑ~Äêáâ~åí=ÇáÉ=ÖÉÉå=ÄÉä~åÖ=Ü~Ç=áå=ÇÉ=~ÑòÉí=~~å=ÇÉ=éêçÇìÅÉåí=î~å=êìÄÄÉêä~~êòÉåK=

aÉ=áåîÉëíÉêáåÖ=áå=ÉÉå=åáÉìïÉ=äáàå=âï~ã=Éê=ã~~ê=ÇáÉ=ãÉåÖäáàå=òÉäÑ=áë=åççáí=ÖÉ≥åëí~ääÉÉêÇ=

ÖÉïçêÇÉå=çãïáääÉ=î~å=ÉÉå=íÉâçêí=~~å=Ñáå~åÅáØäÉ=ãáÇÇÉäÉåK==

aÉ= Ä~åâÉå= íê~ÇÉå= ìáí= ÇÉ= çåÇÉêåÉãáåÖ= Éå= ÇÉ= dfjs= íêçâ= òáàå= ÄÉä~åÖ= çé= íçí= çåÖÉîÉÉê=

VUBK=bê=îçäÖÇÉ=ÉÉå=â~éáí~~ä=ÜÉêëíêìÅíìêÉêáåÖ=Çççê=ÉÉå=fí~äá~~åë=ÄÉÇêáàÑ=Éå=ÇáÉ=ÄÉëäáëíÉ=

ÇÉ=êìÄÄÉêãÉåÖÉê=ìáí=íÉ=ÄÉëíÉÇÉåK=jÉå=òçÅÜí=ÉÉå=é~êíåÉê=ÜáÉêîççê=Éå=âï~ã=íÉêÉÅÜí=Äáà=

eÉêÅçêìÄK=eÉí=ÄÉÇêáàÑ=ò~Ö=ÜáÉêáå=ÇÉ=ãçÖÉäáàâÜÉáÇ=çã=îá~=ÇÉ=ãÉåÖäáàå=ÇÉ=çîÉêÜÉ~Ç=î~å=

ÉÉå= îÉëíáÖáåÖ= íÉ= Ñáå~åÅáÉêÉå= Éå= ÇÉ= êÉëí= íÉ= çéÉêÉêÉå= Çççê= ï~í= ãÉå= Éñíê~= ÄáàÄê~ÅÜíK=

EÄáàîççêÄÉÉäÇ=áåàÉÅíáÉéÉêëÉåF=

aÉ= ÖÉëéêÉââÉå=ãÉí= ÇÉ= fí~äá~~åëÉ= Åêáëáëã~å~ÖÉê= îÉêäáÉéÉå= ÉÅÜíÉê= òÉÉê= ëíêçÉÑK= bê=ï~êÉå=

ÇêáÉ=ãçÉáäáàâÉ=éìåíÉåW=ÇÉ=ÜçÖÉ=âçëíéêáàë=î~å=ÇÉ=áåëí~ää~íáÉI=ÇÉ=éêáàë=ï~~ê~~å=ÜÉí=êìÄÄÉê=

òçì= îÉêâçÅÜí= ïçêÇÉå= Éå= ÇÉ= Üììê= î~å= ÜÉí= é~åÇK= k~= åÉÖÉå= ã~~åÇÉå= ÄäáÉë= eÉêÅçêìÄI=

çãïáääÉ=î~å=ÇÉ=Ü~êÇÉ=ÜçìÇáåÖ=î~å=ÇÉ=Åêáëáëã~å~ÖÉêI=ÇÉ=çåÇÉêÜ~åÇÉäáåÖÉå=~ÑK==

få=ÇÉ=éÉêáçÇÉ=Ü~ÇÇÉå=ÇÉ=é~êíåÉêë=ï~~êãÉÉ=ÜÉí=ÄÉÇêáàÑ=ÉîÉåíìÉÉä=ÇÉ=çîÉêÜÉ~Ç=âçå=ÇÉäÉå=

~ä=Üìå=ÉáÖÉå=ïÉÖ=ÖÉÖ~~å=Éå=ÅçåÅÉåíêÉÉêÇÉ=ãáàåÜÉÉê=iÉå~Éêíë=m~íêáÅâ=òáÅÜ=çé=_ìäÖ~êáàÉ=

îá~= ïÉÉêçã= ÜÉí= mä~íçJéêçàÉÅíK= aÉ= ÖêçíÉêÉ= ÅìäíìêÉäÉ= îÉêëÅÜáääÉå= ãÉí= _ÉäÖáØ= Éå=

~ÑïÉòáÖÜÉáÇ=î~å=ÉÉå=ã~êâí=ã~~âíÉå=ÜÉí=ä~åÇ=ÉÅÜíÉê=åáÉí=áåíÉêÉëë~åíK==

qçÉå= ÇÉ= fí~äá~~åëÉ= Åêáëáëã~å~ÖÉê= áå= wä∞å= ïÉêÇ= îÉêî~åÖÉå= áå= OMMQ= îÉêëÅÜÉÉå= ÇÉòÉ=

áåîÉëíÉêáåÖ=íÉêìÖ=çé=ÇÉ=îççêÖêçåÇK=^äîçêÉåë=ÇÉ=çåÇÉêÜ~åÇÉäáåÖÉå=çéåáÉìï=çé=íÉ=é~ââÉå=
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ÉáëíÉ=eÉêÅçêìÄ=ïÉä=ÇÉ=~~åïÉòáÖÜÉáÇ=î~å=ÉÉå=~ÑÖÉî~~êÇáÖÇÉ=î~å=dfjs=Äáà=ÇÉ=ÖÉëéêÉââÉå=

Éå=ÄÉêÉáÇÜÉáÇ=íçí=íçÉÖÉîáåÖÉåK=aáí=ïÉêÇ=áåÖÉïáääáÖÇ=Éå=ÉáåÇ=OMMQ=ï~ë=ÜÉí=~ââççêÇ=êçåÇK==

få= OMMR= ïÉêÇ= ÇÉ= áåîÉëíÉêáåÖ= îçääÉÇáÖ= ~ÑÖÉïÉêâí= Éå= ëáåÇë= ÄÉÖáå= OMMS= áë= ÇÉ= îÉëíáÖáåÖ=

çéÉê~íáçåÉÉäK=

SKOKO qçÉé~ëëáåÖ=jçÇÉä=çé=áåîÉëíÉêáåÖ=

SKOKOKN pí~ÄáäáíÉáí=

aÉ=ÜÉÉê=iÉå~Éêíë=Ö~Ñ=íçÉ=~~åî~åâÉäáàâ=ÖÉÉå=ïÉÉí=íÉ=ÜÉÄÄÉå=î~å=ÇÉ=ãáåÇÉê=ëí~ÄáÉäÉ=à~êÉå=

îççê=OMMMK=aáí=îÉê~åÇÉêÇÉ=ÉÅÜíÉê=íçÉå=Üáà=Äáà=ÉÉå=qëàÉÅÜáëÅÜÉ=ÅçääÉÖ~=íáàÇÉåë=ÜÉí=mä~íçJ

éêçàÉÅí=ÇÉ=îêÉÉë=îççê=ÇÉ=ÜÉêçéëí~åÇáåÖ=î~å=ÜÉí=ÅçããìåáëíáëÅÜÉ=êÉÖáãÉ=çåÇÉêîçåÇK=eáà=

Ö~Ñ= ~~å= Ç~í= ÇÉ= éçäáíáÉâÉ= Éå= ÉÅçåçãáëÅÜÉ= ëí~ÄáäáíÉáí= åáÉí= ÉñéäáÅáÉí= ÇççêïçÖÉå= Äáà= ÇÉ=

áåîÉëíÉêáåÖëÄÉëäáëëáåÖ=ã~~ê=íçÅÜ=ïÉä=ãÉÉëéÉÉäí=áå=ÜÉí=~ÅÜíÉêÜççÑÇK=sÉêÇÉê=îáåÇí=Üáà=ÜÉí=

ÄÉÖêçíáåÖëíÉâçêí=êÉÇÉäáàâ=äçÖáëÅÜ=çé=Ä~ëáë=î~å=ÇÉ=áåîÉëíÉêáåÖÉå=ÇáÉ=ÇÉ=çîÉêÜÉáÇ=ÇçÉí=Éå=

áë=ÜÉí=ÉîÉåíìÉäÉ=ìáíëíÉä=î~å=íçÉíêÉÇáåÖ=íçí=ÇÉ=ÉìêçòçåÉ=ÖÉÉå=éêçÄäÉÉã=çãïáääÉ=î~å=ÇÉ=

ëíÉêâÉ=âêççå=Éå=ÜÉí=ÑÉáí=Ç~í=òçïÉä=çãòÉí=~äë=âçëíÉå=áå=âêçåÉå=ïçêÇÉå=ÖÉã~~âíK==

SKOKOKO mçëáíáÉÑ=ÉÅçåçãáëÅÜ=ÄÉäÉáÇ=Éå=áåîÉëíÉêáåÖëáåÅÉåíáîÉë=

aÉ=éêáî~íáëÉêáåÖ=î~å=çîÉêÜÉáÇëÄÉÇêáàîÉå=~ÅÜí=eÉêÅçêìÄ=åçÇáÖ=çãÇ~í=ÇÉòÉ=ÄáàÇê~ÖÉå=íçí=

ÜÉí=ÅêÉØêÉå=î~å=ÇÉòÉäÑÇÉ=ã~êâíçãëí~åÇáÖÜÉÇÉå=~äë=áå=tÉëíJbìêçé~K=få=îÉêÖÉäáàâáåÖ=ãÉí=

_ìäÖ~êáàÉ= ëÅççêÇÉ= qëàÉÅÜáØ= ÜáÉê= îÉÉä= ÄÉíÉê= çé= îçäÖÉåë= ÇÉ= ÜÉÉê= iÉå~ÉêíëK= lé= îä~â= î~å=

~Çãáåáëíê~íáÉîÉ=ÄìêÉ~ìÅê~íáÉ=ÜÉÉÑí=eÉêÅçêìÄ=òÉäÑë=ÄÉíÉêÉ=Éêî~êáåÖÉå= áå=qëàÉÅÜáØ=Ç~å= áå=

_ÉäÖáØI=~ä=òáàå=ÇÉ=Åçåí~ÅíÉå=ãÉí=çÑÑáÅáØäÉ= áåëí~åíáÉë=îççê~äëåçÖ=ÄÉéÉêâí=ÖÉÄäÉîÉåK=lçâ=
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îççê=ÉîÉåíìÉäÉ= áåîÉëíÉêáåÖëáåÅÉåíáîÉë=ï~ë=Çáí=åáÉí=åçÇáÖK=aÉòÉ=òáàå=íÉ=îÉÉä=ÖÉêáÅÜí=çé=

ÖêçíÉ=ÄÉÇêáàîÉå=Éå=eÉêÅçêìÄ=ÜÉÉÑí=ÜáÉêî~å=ÄáàÖÉîçäÖ=åáÉí=âìååÉå=ÖÉåáÉíÉåK==

sÉêÇÉê=òáàå=ççâ=ÇÉ=ÜçÖÉêÉ=îÉååççíëÅÜ~éëÄÉä~ëíáåÖ=áå=îÉêÖÉäáàâáåÖ=ãÉí=ÇÉ=~åÇÉêÉ=äÉÇÉå=

î~å=ÇÉ=`bcq^=E`Éåíê~ä=bìêçéÉ~å=cêÉÉ=qê~ÇÉ=^ëëçÅá~íáçåF=åáÉí=òçòÉÉê=ÉÉå=ÜÉâÉäéìåíI=îççê=

eÉêÅçêìÄ=éêáãÉÉêÇÉ=ÇÉ=ÖÉã~~âíÉ=Åçåí~ÅíÉå=Éå=âÉååáë=î~å=ÇÉ=êÉÖáç=ÜáÉêçéK==

SKOKOKP ^~åïÉòáÖÜÉáÇ= î~å= ÄìáíÉåä~åÇëÉ= ÄÉÇêáàîÉåI= çéÉåÜÉáÇ= íÉå= çéòáÅÜíÉ= Éêî~å=

Éå=ÇÉ=êÉä~íáÉë=íçí=bìêçéÉëÉ=råáÉ=

aÉ=~~åïÉòáÖÜÉáÇ=î~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=ï~ë=îççê=m~íêáÅâ=iÉå~Éêíë=òÉÉê=ÄÉä~åÖêáàâK=

aÉ=íçÉíêÉÇáåÖ=íçí=ÇÉ=br=ÜÉÉÑí=áå=îÉêÖÉäáàâáåÖ=ÜáÉêãÉÉ=ïÉáåáÖ=ÄÉä~åÖ=ÄìáíÉå=ÜÉí=ÑÉáí=Ç~í=

Çáí=ãÉÉê=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=ÜÉÉÑí=~~åÖÉíêçââÉåK=lîÉêáÖÉåë=áë=çéÉåÜÉáÇ=íÉå=çéòáÅÜíÉ=

î~å=ÇáÉ=ÄÉÇêáàîÉå=îÉêÉáëí=áå=òáå=î~å=ÉÉå=~ÑïÉòáÖÜÉáÇ=î~å=ïáåëíêÉé~íêáØêáåÖëÄÉéÉêâáåÖÉåK=

sççê=ÉÉå=Ñ~ãáäáÉÄÉÇêáàÑ=~äë=eÉêÅçêìÄ=ï~ë=Çáí=åççÇò~âÉäáàâK==

SKOKOKQ hï~äáíÉáí=î~å=ÇÉ=ÉÅçåçãáëÅÜÉ=çãÖÉîáåÖ=Éå=ä~ÖÉêÉ=éêçÇìÅíáÉâçëíÉå=

lîÉê= ÇÉ= áåÑê~ëíêìÅíììê= ÜÉÉÑí= eÉêÅçêìÄ= ÖÉÉå= âä~ÅÜíÉåI= ÇÉ= íê~åëéçêí= Éå= ÅçããìåáÅ~íáÉJ

áåÑê~ëíêìÅíììê=áë=áå=çêÇÉ=Éå=Üìå=éêçÇìÅíáÉJáåÑê~ëíêìÅíììê=ëí~~í=òÉäÑë=îÉêÇÉê=Ç~å=áå=_ÉäÖáØK=

_çîÉåÇáÉå=áë=ÇÉ=áåÇìëíêáØäÉ=íê~ÇáíáÉ=ÉÉå=ÄÉä~åÖêáàâ=îççêÇÉÉäI=~äëççâ=ÇÉ=Åìäíììê=ÇáÉ=ÇáÅÜí=

Äáà=_ÉäÖáØ=~~åäÉìåíK=aÉ=ä~ÖÉêÉ=äçåÉå=òáàå=î~åòÉäÑëéêÉâÉåÇ=ÉÉå=Öêççí=îççêÇÉÉäK==

SKOKOKR j~êâíéçíÉåíáÉÉä=

lîÉê= ÜÉí= ã~êâíéçíÉåíáÉÉä= áë= Éê= åçÖ= ÖÉÉå= ÇìáÇÉäáàâ= ÄÉÉäÇ= ~~åÖÉòáÉå= ÇÉ= îÉëíáÖáåÖ= åçÖ=

ã~~ê= êÉÅÉåí=áë=çéÖÉëí~êíK=bÉå=ã~êâíëíìÇáÉ=î~å=b~ëíï~êÇë=ïÉÉë=ÉÅÜíÉê=ïÉä=ìáí=Ç~í=UMB=



- 75 - 

 

î~å= ÇÉ= êìÄÄÉêáåÇìëíêáÉ= òáÅÜ= áå= ÉÉå= ëíê~~ä= î~å= UM= âã= êçåÇ= wä∞å= ÄÉîáåÇí=ï~í= ÇÉ= äçâ~äÉ=

ã~êâí=ÉêÖ=áåíÉêÉëë~åí=ã~~âí=áå=ÇÉ=íçÉâçãëíK==

SKOKOKS dÉçÖê~ÑáëÅÜÉ=äáÖÖáåÖ=

sççê=eÉêÅçêìÄ=áë=ÇÉ=îÉëíáÖáåÖ=áå=wä∞å=ÇÉ=ÉÉêëíÉ=áå=ÜÉí=ÄìáíÉåä~åÇK=eÉí=ï~ë=Ç~å=ççâ=òÉÉê=

ÄÉä~åÖêáàâ= Ç~í= ÇÉòÉ= òáÅÜ= åáÉí= íÉ= îÉê= ÄÉîçåÇ= î~å=ÜÉí=ãçÉÇÉêÄÉÇêáàÑ= áå= i~å~âÉå= çã=ÇÉ=

ÅçåíêçäÉ= íÉ= âìååÉå=ÄÉÜçìÇÉåK=_çîÉåÇáÉå= áë= ÇÉ= ÅÉåíê~äÉ= äáÖÖáåÖ= î~å= qëàÉÅÜáØ= Éå=ãÉÉê=

ÄÉé~~äÇ=ÇÉ=jçê~îáëÅÜÉ=êÉÖáç=ÉÉå=îççêÇÉÉä=îççê=îÉêÇÉêÉ=Éñé~åëáÉK=

SKOKOKT ^ÑëäìáíÉåÇÉ=ÄÉãÉêâáåÖ=

_áà= ÜÉí= ~ÑëäìáíÉå= î~å= ÜÉí= îê~~ÖÖÉëéêÉâ= ã~~âí= ÇÉ= ÜÉÉê= iÉå~Éêíë= åçÖ= ÇÉ= ÄÉä~åÖêáàâÉ=

ÄÉãÉêâáåÖ=Ç~í=îççê=hjlÛë=áå=ÇÉ=`bbJêÉÖáç=åáÉí=òçòÉÉê=ÜÉí=ä~åÇ=î~å=ÜÉí=ÖêççíëíÉ=ÄÉä~åÖ=

áë=Ç~å=ïÉä=ÇÉ=çééçêíìåáíÉáí=ÇáÉ=Éê= òáÅÜ=îççêÇçÉíK=aÉ=â~åë=ï~ë=ÖêççíI= òç=òÉÖí=ÜáàI=Ç~í=

áåÇáÉå= ÇÉ= çééçêíìåáíÉáí= òáÅÜ= áå= ÉÉå= ~åÇÉê= ä~åÇ= òçì= ÜÉÄÄÉå= îççêÖÉÇ~~åI= eÉêÅçêìÄ= åì=

åáÉí=áå=qëàÉÅÜáØ=~ÅíáÉÑ=ï~ëK==

=
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SKP sê~~ÖëÖÉëéêÉâ= ãÉí= ÇÉ= eÉÉê= gçÜ~å= qÜáàëI= cêÉã~ÅÜ= éä~ëíáÅë=

ksKEïïïKÑêÉã~ÅÜKÄÉF=

cêÉã~ÅÜ=kKsK=áë=ÉÉå=iáãÄìêÖëÉ=çåÇÉêåÉãáåÖ=ãÉí=òÉíÉä=áå=aáÉéÉåÄÉÉâ=áå=ÇÉ=ëÉÅíçê=î~å=

âìåëíëíçÑÑÉå= Éå= ~ëëÉãÄä~ÖÉK= eÉí= áë= ~ÅíáÉÑ= áå= ÇÉ= ëÉÖãÉåíÉå= î~å= ~ìíçãçíáîÉ= EÄîK=

áåíÉêáÉìêçåÇÉêÇÉäÉåFI= ÅçããìåáÅ~íáÉ= EÄîK= ãçÄáÉäÉ= Éå= î~ëíÉ= íÉäÉÑçåáÉFI= ÅçåëìãÉåíÉå=

ÉäÉâíêçåáÅ~= EÄîK= íÉÅÜåáëÅÜÉJ= Éå= ìáíòáÅÜíÇÉäÉåF= Éå= ÇáîÉêëÉ= áåÇìëíêáØäÉ= ã~êâíÉå=

EéêçÇìÅÉêÉåI= ÇÉÅçêÉêÉå= Éå= ~ëëÉãÄäÉêÉå= î~å= çåÇÉêÇÉäÉå= îççê= ãÉÉííçÉëíÉääÉåI=

ÖÉêÉÉÇëÅÜ~ééÉå= Éå= ÄÉí~~ä~ìíçã~íÉåFK= eÉí= äÉîÉêí= ëìÄëóëíÉãÉå= ~~å= îÉäÉ= ÖêçíÉ= lêáÖáå~ä=

bèìáéãÉåí= j~åìÑ~ÅíçêÉêë= EbljF= òç~äë= mÜáäáéëI= pçåóI= _çëÜI= Éå= îÉäÉ= ~åÇÉêÉåK= eìå=

âä~åíÉåJ=Éå= äÉîÉê~åÅáÉêëÄÉëí~åÇ=ëíêÉâí=òáÅÜ=ìáí=çîÉê=ÇÉ=ÜÉäÉ=ïÉêÉäÇK=k~~ëí=aáÉéÉåÄÉÉâ=

Éå=eÉäãçåÇI=kÉÇÉêä~åÇ=Éå=ÜÉÉÑí=ÇÉ=çåÇÉêåÉãáåÖ=ëáåÇë=NVVU=ÉÉå=îÉëíáÖáåÖ=áå=hêçãÉř∞žI=

ÖÉäÉÖÉå=áå=jçê~îá~=áå=ÇÉ=ÇêáÉÜçÉâ=_êåçI=wä∞å=Éå=läçãçìÅ=Éå=çé=ÇÉ=ÄÉä~åÖêáàâÉ=~ë=_êåçJ

lëíê~î~K=

=

SKPKN páíìÉêáåÖ=î~å=ÇÉ=áåîÉëíÉêáåÖ=

aÉ= ìáíÄêÉáÇáåÖ= î~å= cêÉã~ÅÜ= ÖáåÖ= î~å= ëí~êí= áå= NVVS= Éå= ïÉêÇ= ÖÉÇêÉîÉå= Çççê= íïÉÉ=

îççêå~ãÉ=ãçÇÉääÉå=ï~~êå~~ê=òáà=Üìå=ëíê~íÉÖáÉ=ÄÉé~äÉåK==

eÉí= ÉÉêëíÉ= ãçÇÉä= ÖÉÉÑí= ÇÉ= ÉîçäìíáÉ= î~å= àçÄÄÉê= íçí= lêáÖáå~ä= bèìáéãÉåí= j~åìÑ~ÅíçêÉê=

EbljF= ïÉÉê= EÑáÖììê= ~FK= bljÛë= ëí~~å= ÜÉäÉã~~ä= ÄçîÉåK= wáà= îÉêâçéÉå= ÇÉ= ~ÑÖÉïÉêâíÉ=

éêçÇìÅíÉå=îççê=ÇÉ=ÅçåëìãÉåíÉåã~êâíÉå=Éå=îÉêòçêÖÉå= áå=Ç~í=çéòáÅÜí=îççê~ä=ã~êâÉíáåÖ=

Éå=çåíïáââÉäáåÖ=Éêî~åK=a~~êçåÇÉê=îáåÇí=ãÉå=ÇÉ=ÚÑáêëí=íáÉê=ëìééäáÉêëÛ=î~å=ÇÉòÉ=ÄÉÇêáàîÉå=

ÇáÉ= ÅçãéäÉíÉ= ëìÄëóëíÉãÉå= äÉîÉêÉåK= wáà= ÜçìÇÉå= òáÅÜ= ÄÉòáÖ= ãÉí= ÇÉ= ãÉÅÜ~åáÅ~= Éå= ÇÉ=

ÉäÉâíêçåáÅ~= î~å= ÉÉå= éêçÇìÅíK= a~~ê= îççê= âçãÉå= ÇÉ= ÚëÉÅçåÇ= íáÉê= ëìééäáÉêëÛ= ïÉäâÉ= ÇÉ=
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~ëëÉãÄä~ÖÉÄÉÇêáàîÉå= òáàå= î~å= îÉêëÅÜáääÉåÇÉ= ÅçãéçåÉåíÉåK= aÉòÉ= ~é~êíÉ= ÅçãéçåÉåíÉå=

âçãÉå=Ç~å= çé=Üìå= ÄÉìêí=ïÉÉê= î~å= ÇÉ= àçÄÄÉêë= çÑïÉä= ÚíÜáêÇ= íáÉê= ëìééäáÉêëÛK= ^äë=ïÉ= î~å=

äáåâëçåÇÉê=å~~ê=êÉÅÜíëÄçîÉå=ÄÉïÉÖÉå=òáÉå=ïÉ=Ç~í=ÇÉ=ÅçãéäÉñáíÉáí=î~å=ÜÉí=éêçÇìÅí=ëíáàÖí=

ï~í= ÉîÉåÉÉåë= ÇÉ= íçÉÖÉîçÉÖÇÉ= ï~~êÇÉ= ÇçÉí= íçÉåÉãÉåK= gçÄÄÉêë= éêçÇìÅÉêÉå= áå= ÖêçíÉ=

ÜçÉîÉÉäÜÉÇÉå=íÉÖÉå=ÉÉå= ä~ÖÉ=âçëíéêáàë= áå=íÉÖÉåëíÉääáåÖ=íçí=bljÛëK= få=NVVS= áë=cêÉã~ÅÜ=

~äë= àçÄÄÉêë= ÄÉÖçååÉå= ï~~êå~= ÜÉí= áë= ÇççêÖÉÖêçÉáÇ= íçí= ÉÉå= äÉîÉê~åÅáÉê= î~å= ÅçãéäÉíÉ=

ëìÄëóëíÉãÉåK==

=

=

=

=

eÉí= íïÉÉÇÉ=ãçÇÉä= áë= Ç~í= î~å= ÉÉå= äÉîÉåëÅóÅäìë= î~å= ÉÉå= éêçÇìÅíK= aÉ= îÉêâççé= î~å= ÉÉå=

éêçÇìÅí= ò~ä= î~å= ÇÉ= çåíïáââÉäáåÖ= íçí= ÇÉ=ã~íìêáíÉáíëÑ~ëÉ= ëåÉä= ëíáàÖÉå=ï~~êå~= ÜÉí= áå= ÇÉ=

ìáíäççé= íÉêìÖ= ÄÉÖáåí= íÉ= Ç~äÉåK= aÉ= çåíïáââÉäáåÖëâçëíÉåJ= Éå= êáëáÅçJÅìêîÉë= òìääÉå=

íÉÖÉäáàâÉêíáàÇ=î~å=ÇÉ=çåíïáââÉäáåÖëÑ~ëÉ=íçí=ÇÉ=ìáíäççé=ÉñéçåÉåíáÉÉä=ÄÉÖáååÉå=íÉ=Ç~äÉåK=

lçâ=ÇÉ=ã~êÖáå~äÉ=ïáåëíÅìêîÉ=ÜÉÉÑí=åçêã~~ä=Çáí=îÉêäççéK=cêÉã~ÅÜ=ëíêÉÉÑí=ÜáÉê=ÉÅÜíÉê=å~~ê=

ÉÉå=îÉêîä~ââáåÖK=`çåÅêÉÉí=âçãí=Çáí=Éê=çé=åÉÉê=Ç~í=ÇÉ=éêçÇìÅíáÉ= áå=ÇÉ=ÉÉêëíÉ= Ñ~ëÉ=åçÖ=

ïÉä= áå= ÜçÖÉ= äççåâçëíä~åÇÉå= â~å= éä~~íëîáåÇÉåI= ã~~ê= ä~íÉêI= ~äë= ÇÉ= éêáàë= éÉê= éêçÇìÅíI=

ÄÉÖáåí= íÉ= Ç~äÉå= ò~ä= Çáí= áå= ä~ÖÉ= äççåâçëíä~åÇÉå= ãçÉíÉå= ÖÉÄÉìêÉå= çã= òç= ÇÉ= ã~êÖÉ= íÉ=

ÄÉÜçìÇÉåK==

s~åìáí=ÇÉòÉ= íïÉÉ=ãçÇÉääÉå= áë=ÜÉí=ÇìáÇÉäáàâ=Ç~í=çã=ÇÉ=ÖêçÉá=î~å=ÜÉí=ÄÉÇêáàÑI= òçïÉä= áå=

_ÉäÖáØ= ~äë= ~äÖÉãÉÉåI= íÉ= ï~~êÄçêÖÉåI= ÉÉå= éêçÇìÅíáÉJÉÉåÜÉáÇ= ãçÉëí= çéÖÉëí~êí= ïçêÇÉå=

pìÄëóëíÉãÉå=

gçÄÄÉê=

^ëëÉãÄäÉê=

blj=
låíïáââÉäáåÖI=êáëáÅç=Éå=
ïáåëí= sÉêâççé=

táåëíÅìêîÉ=cêÉã~ÅÜ=

íáàÇ=
eçÖÉ=äççåâçëí= i~ÖÉ=äççåâçëí=

cáÖììê=~W=ãçÇÉä=N= cáÖììê=ÄW=ãçÇÉä=äÉîÉåëÅóÅäìë=
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ï~~ê= ÇÉ= äççåâçëí= ãáåÇÉê= òçì= ÇççêïÉÖÉåK= bê= ïÉêÇ= å~~ê= `Éåíê~~ä= J= Éå= lçëíJbìêçé~=

ìáíÖÉâÉâÉå= çãïáääÉ= î~å= ÇÉ= å~ÄáàÜÉáÇ= Éå= ÇÉ= âäÉáåÉêÉ= ÅìäíìêÉäÉ= îÉêëÅÜáääÉåK= _ìáíÉå=

qëàÉÅÜáØ=âï~ã=ççâ=eçåÖ~êáàÉ=Éå=áå=ãáåÇÉêÉ=ã~íÉ=mçäÉå=áå=ÜÉí=ÄÉÖáå=~~å=ÄçÇK=mçäÉå=îáÉä=

ÉÅÜíÉê=~ä=îêçÉÖ=~Ñ=Éå=ä~íÉê=ççâ=eçåÖ~êáàÉ=çãïáääÉ=î~å=ÇÉ=êÉÉÇë=ÖêçíÉ=äççåëíáàÖáåÖ=Éå=ÇÉ=

ÖêçíÉ=îÉêëÅÜáääÉå=áå=í~~äK=k~=îÉêëÅÜáääÉåÇÉ=êçåÇêÉáòÉå=Éå=ÄÉòçÉâÉå=ï~~êáå=ãÉå=å~~ê=ÉÉå=

çîÉêå~ãÉ= çÑ= ÉÉå= ë~ãÉåïÉêâáåÖ= òçÅÜíI= ëí~êííÉ= ãÉå= áå= NVVU= áå= ë~ãÉåïÉêâáåÖ= ãÉí=

mä~ëíáâ~= hêçãÉř∞ž= ~KëK= ÉÉå= ~ëëÉãÄä~ÖÉ= ÉÉåÜÉáÇI= cêÉã~ÅÜ= `wK= UMB=ï~ë= áå= Ü~åÇÉå= î~å=

cêÉã~ÅÜ=Éå=ÇÉ=çîÉêáÖÉ=OMB=î~å=mä~ëíáâ~K=qçÉå=ãÉå=ÉÅÜíÉê=ä~íÉê=ïáäÇÉ=ìáíÄêÉáÇÉå=Éå=ççâ=

ÇÉ= çîÉêáÖÉ= OMB= ïáäÇÉ= çîÉêåÉãÉå= ÄäÉÉâ= Çáí= ãçÉáäáàâ= íÉ= òáàå= çãÇ~í= mä~ëíáâ~= ~äë= çìÇÉ=

Åç∏éÉê~íáÉîÉ= íÉîÉÉä= ~~åÇÉÉäÜçìÇÉêë= Ü~Ç= ÇáÉ= ãçÉáäáàâÉ= çé= ¨¨å= äáàå= ï~êÉå= íÉ= âêáàÖÉåK=

cêÉã~ÅÜ=ÄÉëäççí=Ç~~êçé=çã=ÖêÉÉåÑáÉäÇ= íÉ=ÜÉêÄÉÖáååÉå=áå=ÉÉå=~åÇÉê=é~åÇI=ÉîÉåÉÉåë=áå=

hêçãÉř∞žK=

_áà= ÇÉòÉ= áåîÉëíÉêáåÖ= òáàå= Éê= ÖÉÉå= ëíìÇáÉë= ~~å= îççê~ÑÖÉÖ~~åK= aÉ= ëåÉäÜÉáÇ= ï~ë= áå= Çáí=

çéòáÅÜí=ÄÉä~åÖêáàâÉêK=lçâ=ïÉêÇ=ÇÉ=áåîÉëíÉêáåÖ=áå=ÜÉí=ÄÉÖáå=åáÉí=ÖÉÇ~~å=îççê=~ÑòÉí=~~å=

ÇÉ=äçâ~äÉ=ã~êâí=Éå=ÇÉ=ãÉÉëíÉ=âä~åíÉå=ï~êÉå=åçÖ=åáÉí= áå=ÇÉ=êÉÖáç=~~åïÉòáÖK=dÉÖÉîÉåë=

ÜáÉêçîÉê=ï~êÉå=ÄáàÖÉîçäÖ=ãáåÇÉê=êÉäÉî~åíK=qÉÖÉåïççêÇáÖ=ÜÉÄÄÉå=ÉÅÜíÉê=îÉÉä=âä~åíÉå=î~å=

cêÉã~ÅÜ=ççâ=îÉëíáÖáåÖÉå=áå=ÇÉ=êÉÖáç=ï~í=îççê=ÜÉå=ÉÉå=êÉÅÜíëíêÉÉâë=îççêÇÉÉä=ÄáÉÇíK==

SKPKO qçÉé~ëëáåÖ=jçÇÉä=çé=áåîÉëíÉêáåÖ==

SKPKOKN pí~ÄáäáíÉáí=

aÉ=ÉÉêëíÉ=áåîÉëíÉêáåÖëÄÉëäáëëáåÖ=áë=ÖÉåçãÉå=áå=ÇÉ=ÉÅçåçãáëÅÜÉ=Çáé=î~å=NVVTJNVVUK=aÉ=

ÜçÖÉ= áåÑä~íáÉ=ï~ë= íçÉå=ÖÉÉå=ÜÉâÉäéìåíK=aÉ=ÜÉÉê=qÜáàë=ïÉÉë=Éêçé=Ç~í=ÇÉ=îÉêëÅÜáääÉå= áå=

äççåâçëí= åçÖ= ~äíáàÇ= Öêççí= ÖÉåçÉÖ= òáàå= Éå= Ç~í= ÇÉ= îÉê~åÇÉêáåÖ= çåÇÉê= áåîäçÉÇ= î~å= ÇÉ=

áåÑä~íáÉ= ÖÉÉå= ÄÉä~åÖêáàâÉ= áåîäçÉÇ= Ü~ÇK= lçâ= ÇÉ= éçäáíáÉâÉ= áåëí~ÄáäáíÉáí= ï~ë= åáÉí= ÇÉêã~íÉ=
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Öêççí= çã= ÉÉå= ÉÅÜíÉ= êçä= íÉ= âìååÉå= ëéÉäÉåK= eÉí= ÄÉÖêçíáåÖëíÉâçêí= Éå= ÜÉí= ÉîÉåíìÉäÉ=

îÉêä~íÉå=î~å=ÇÉ=íçÉíêÉÇáåÖëïÉÖ=íçí=ÇÉ=ÉìêçòçåÉ=Ç~í=Ç~~ê~~å=îÉêÄçåÇÉå=áë=òáÉí=cêÉã~ÅÜ=

åáÉí= ~äë= ÉÉå= éêçÄäÉÉãK= låÇÉêíìëëÉå= òáàå= áããÉêë= ÇÉ= ãÉÉëíÉ= âä~åíÉå= ççâ= áå= ÇáÉ= êÉÖáç=

~ÅíáÉÑ=ï~~êÇççê=ïáëëÉäâçÉêëîÉêëÅÜáääÉå=ÉÉå=âäÉáåÉêÉ=êçä=ëéÉäÉåK=

SKPKOKO mçëáíáÉÑ=ÉÅçåçãáëÅÜ=ÄÉäÉáÇ=Éå=áåîÉëíÉêáåÖëáåÅÉåíáîÉë=

aÉ= áåîÉëíÉêáåÖëáåÅÉåíáîÉë= ÇáÉ= ïçêÇÉå= ÖÉéêçãççí= âêáàÖÉå= î~å= ÇÉ= eÉÉê= qÜáàë= ÇÉ= âêáíáÉâ=

íÉîÉÉä=~ÑÖÉëíÉãÇ=íÉ=òáàå=çé=ÖêçíÉ=çåÇÉêåÉãáåÖÉå=íÉêïáàä=ÇÉ=ïÉêâÖÉäÉÖÉåÜÉáÇ=òáÅÜ=áå=ÇÉ=

âäÉáåÉêÉ=Éå=ãáÇÇÉäÖêçíÉ=çåÇÉêåÉãáåÖ=ÄÉîáåÇíK=aáí=ï~ë=Çìë=òÉâÉê=ÖÉÉå=ÄÉïÉÉÖêÉÇÉå=çã=

íÉ=áåîÉëíÉêÉå=Éå=cêÉã~ÅÜ=ÜÉÉÑí=Ç~å=ççâ=ÖÉÉå=ëìÄëáÇáÉë=çåíî~åÖÉåK=lçâ=ÇÉ=éêáî~íáëÉêáåÖ=

î~å=îêçÉÖÉêÉ=çîÉêÜÉáÇëÄÉÇêáàîÉå=Éå=Åç∏éÉê~íáÉîÉå=Ü~Ç=ÖÉÉå=áåîäçÉÇK==

sÉêÇÉê=áë=ççâ=ÜÉí=ÑÉáí=Ç~í=qëàÉÅÜáØ=ÉÉå=ÜçÖÉêÉ=îÉååççíëÅÜ~éëÄÉä~ëíáåÖ=Ü~åíÉÉêí=Ç~å=ÇÉ=

çãäáÖÖÉåÇÉ= ä~åÇÉå= åÉí= òç~äë= ÇÉ= áåÑä~íáÉ= ÉÉå= çåÇÉêÖÉëÅÜáâíÉ= êÉÇÉåK= s~å= ÄÉáÇÉ= â~å=

ÖÉòÉÖÇ=ïçêÇÉå=Ç~í=ÇÉ=íçí~äÉ=âçëíÉå=áå=îÉêÖÉäáàâáåÖ=ãÉí=_ÉäÖáØ=îÉÉä=ä~ÖÉê=òáàå=Éå=Çìë=ÇÉ=

âäÉáåÉ= îÉêëÅÜáääÉå= ãÉí= ÇÉ= ~åÇÉêÉ= ÅÉåíê~~ä= bìêçéÉëÉ= ä~åÇÉå= êìáãëÅÜççíë= ïçêÇÉå=

ÖÉÅçãéÉåëÉÉêÇ=Çççê=ÖçÉÇÉ=ëÅÜçäáåÖ=Éå=éêçÇìÅíáîáíÉáí=ÉåÉêòáàÇë=î~å=ÇÉ=ïÉêâåÉãÉêë=Éå=

ÇÉ=ÖÉäáàâÉåáëëÉå=áå=Åìäíììê=Éå=çãÖ~åÖ=~åÇÉêòáàÇëK=

SKPKOKP i~ÖÉêÉ=éêçÇìÅíáÉ=âçëíÉå=Éå=ÇÉ=âï~äáíÉáí=î~å=ÇÉ=ÉÅçåçãáëÅÜÉ=çãÖÉîáåÖ=

wç~äë= ~~åÖÉÖÉîÉå= áå=ÜÉí= îçêáÖÉ=ÇÉÉä= Éå=ççâ=ÇÉ= ëíê~íÉÖáÉ=ïÉÖÉå=ÇÉ= ä~ÖÉêÉ= âçëíÉå= îêáà=

òï~~ê= Çççê= áå= cêÉã~ÅÜÛë= áåîÉëíÉêáåÖëÄÉëäáëëáåÖK= ^ä= ïçêÇí= Çáí= ççâ= ~ÑÖÉïçÖÉå= íÉÖÉå=

~êÄÉáÇÉêëéêÉëí~íáÉë= Éå= ÅìäíìêÉäÉ= îÉêëÅÜáääÉåK= aÉ= ÖçÉÇÉ= íÉÅÜåáëÅÜÉ= çéäÉáÇáåÖ= Éå=

áåÇìëíêáØäÉ= ~ÑÑáåáíÉáí= î~å= ÇÉ= ~êÄÉáÇÉêë= ï~ë= ÉÉå= ÄÉä~åÖêáàâ= éäìëéìåíK= aÉ= ÜÉÉê= qÜáàë=

ÄÉëÅÜêáàÑí= ÇÉ= qëàÉÅÜáëÅÜÉ= ~êÄÉáÇÉê= ~äë= ïÉêâïáääáÖ= Éå= ïÉêâäìëíáÖ= ã~~ê= ççâ= òÉÉê= íêçíëK=
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sÉêÇÉê= áë=Üáà= òÉÉê=Üçåâî~ëí=ÜÉíÖÉÉå=ÄÉíÉâÉåÇ= òÉÖÖÉå=Ç~í=ÜÉí=ïççåJïÉêâ= îÉêâÉÉê= òáÅÜ=

ÄÉéÉêâí= íçí= âäÉáåÉ= ~Ñëí~åÇÉåK= eÉí= òï~ââÉ= éìåí= áë= ÉÅÜíÉê= ÇÉ= ÄÉéÉêâíÉ= î~~êÇáÖÜÉáÇ= áå=

òÉäÑã~å~ÖÉãÉåí= Éå= éä~ååáåÖK= j~å~ÖÉãÉåíÑìåÅíáÉë= áå= qëàÉÅÜáØ= òáàå= Ç~~êÉåÄçîÉå= òÉÉê=

ÇììêK=aÉ= êÉÅÉåíÉ=ÖÉëÅÜáÉÇÉåáë=ÜÉÉÑí=Ç~~ê=îçäÖÉåë=jáàåÜÉÉê=qÜáàë=ÉÉå=ÖêçíÉ= áåîäçÉÇ=çé=

ÖÉÜ~Ç=çãÇ~í=ÇÉ=ïÉêâÉåÇÉ=ÄÉîçäâáåÖ=îÉÉä~ä=çéÖÉÇê~ÖÉå=ïÉêÇ=ï~í=ãçÉëí=ÖÉÇ~~å=ïçêÇÉåK=

i~åÖë=ÇÉ=~åÇÉêÉ=â~åí=ÄáÉÇí=ÇÉ= áåÇìëíêáØäÉ=ÖÉëÅÜáÉÇÉåáëI=îççê~ä=çé=îä~â=î~å= äìÅÜíî~~êí=

Éå= ~ìíçãçÄáÉäI= ïÉä= ÉÉå= îççêÇÉÉä= áå= îÉêÖÉäáàâáåÖ= ãÉí= ÄáàîççêÄÉÉäÇ= eçåÖ~êáàÉ= Ç~í= ÉÉå=

ãÉÉê= ~Öê~êáëÅÜÉ= íê~ÇáíáÉ= âÉåÇÉK= ^äë= ä~~íëíÉ= ãÉêâí= ÇÉ= ÖÉ≥åíÉêîáÉïÇÉ= çé= Ç~í= ÇÉ=

çéâçãÉåÇÉ=ÖÉåÉê~íáÉ=ÉÉå=Öêççí=éçíÉåíáÉÉä=ÜÉÉÑíK=

aÉ= âçãÉåÇÉ= à~êÉå= Ö~~å= ççâ= ÜÉÉä= ï~í= éêçàÉÅíÉå= áå= îÉêÄ~åÇ= ãÉí= ÇÉ=

íê~åëéçêíáåÑê~ëíêìÅíììê=~ÑÖÉêçåÇ=ïçêÇÉå=ï~~êÇççê=qëàÉÅÜáØ=åçÖ=ÄÉíÉê=ÄÉêÉáâÄ~~ê=ïçêÇíK=

sççê=cêÉã~ÅÜ=áë=ÇÉ=áåÑê~ëíêìÅíììê=òÉâÉê=ÉÉå=éçëáíáÉÑ=éìåíK=s~å=ÇÉ=ÜççÑÇòÉíÉä=áå=_ÉäÖáØ=

íçí=ÇÉ=îÉëíáÖáåÖ=áå=hêçãÉř∞ž=áë=Éê=ëäÉÅÜíë=PM=âáäçãÉíÉê=ÖÉÉå=~ìíçëåÉäïÉÖK=dÉÅçãÄáåÉÉêÇ=

ãÉí=ÇÉ= êÉä~íáÉîÉ=å~ÄáàÜÉáÇ= áë=ÜÉí=Ç~~êÇççê= áåíÉêÉëë~åí=çã= ëåÉä= íÉê= éä~~íëÉ= íÉ= âìååÉå=

òáàåK=aÉ=îÉêÄáåÇáåÖ=éÉê=îäáÉÖíìáÖ=áë=ÉÅÜíÉê=ëáåÇë=âçêí=ãçÉáäáàâÉê=çãÇ~í=ÇÉ=îäìÅÜíÉå=å~~ê=

_êåç=ÖÉëíçéí=òáàåK=eáÉêÇççê=áë=ãÉå=åì=îÉêéäáÅÜí=îá~=_ê~íáëä~î~=íÉ=êÉáòÉåI=ï~í=íçÅÜ=~ä=ëåÉä=

ÉåâÉäÉ=ìêÉå=îÉêëÅÜáä=ã~~âíK=

SKPKOKQ j~êâíéçíÉåíáÉÉä=Éå=~~åïÉòáÖÜÉáÇ=î~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=

wç~äë=áå=ÜÉí=ÉÉêëíÉ=ÇÉÉä=ESKPKN=ÚpáíìÉêáåÖ=î~å=ÇÉ=áåîÉëíÉêáåÖÛF=îÉêãÉäÇ=ï~ë=ÜÉí=òÉâÉê=åáÉí=

ÇÉ=ÄÉÇçÉäáåÖ=çã=îççê=ÇÉ=äçâ~äÉ=ã~êâí=íÉ=éêçÇìÅÉêÉå=íçÉå=ÇÉ=ÉÉêëíÉ=îÉëíáÖáåÖ=áå=NVVU=

ïÉêÇ= çéÖÉëí~êíK= aÉ= ÉîÉåíìÉäÉ= ~~åïÉòáÖÜÉáÇ= î~å= ~åÇÉêÉ= ÄìáíÉåä~åÇëÉ= çåÇÉêåÉãáåÖÉå=

Ü~Ç= ççâ= ÖÉÉå= áåîäçÉÇK= aÉ= îççêÄáàÉ= à~êÉå= ÜÉÄÄÉå= ÉÅÜíÉê= îÉÉä= ÄìáíÉåä~åÇëÉ= ÄÉÇêáàîÉåI=

ï~~êçåÇÉê= âä~åíÉå= î~å= cêÉã~ÅÜI= ÉîÉåÉÉåë= ÉÉå= îÉëíáÖáåÖ= ÖÉçéÉåÇ= Éå= áë= ÜÉí= áåâçãÉå=

òçÇ~åáÖ=ÖÉëíÉÖÉå=Ç~í=ÇÉòÉ=ëáíì~íáÉ=ÉåáÖëòáåë=áë=îÉê~åÇÉêÇK=jÉå=éêçÇìÅÉÉêí=åì=ççâ=îççê=
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äçâ~äÉ=áåÇìëíêáØäÉ=ã~êâí=Éå=çåêÉÅÜíëíêÉÉâë=ççâ=îççê=ÇÉ=äçâ~äÉ=ÅçåëìãÉåíÉåã~êâíK=sççê=

ÄáàâçãÉåÇÉ=çÑ=åáÉìïÉ=áåîÉëíÉêáåÖÉå=áå=ÇÉ=êÉÖáç=áë=Çáí=ÉÉå=éäìëéìåíK=

SKPKOKR dÉçÖê~ÑáëÅÜÉ=äáÖÖáåÖ=

bÉêÇÉê= ~ä= îÉêãÉäÇ= áë= ÇÉ= å~ÄáàÜÉáÇ= î~å= qëàÉÅÜáØ= ÉÉå= Éñíê~= ÄÉïÉÉÖêÉÇÉå= îççê~ä= áå=

ÅçãÄáå~íáÉ= ãÉí= ÇÉ= ÖçÉÇÉ= íê~åëéçêíáåÑê~ëíêìÅíììêK= j~~ê= ççâ= îççê= ÉîÉåíìÉäÉ= âçãÉåÇÉ=

áåîÉëíÉêáåÖÉå= áå= ççëíÉäáàâÉ= êáÅÜíáåÖ= â~å= qëàÉÅÜáØ= ~äë= ìáíî~äëÄ~ëáë= ÖÉÄêìáâí= ïçêÇÉåK= aÉ=

ÅÉåíê~äÉ=äáÖÖáåÖ=ïçêÇí=Çìë=~äë=îççêÇÉÉä=~~åòáÉå=áå=ÇÉ=íçÉâçãëíK=

=
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SKQ bäÉâíêçåáëÅÜ= îê~~ÖÖÉëéêÉâ= ãÉí= ÇÉ= eÉÉê= eÉêÄÉêí= oçÄáàåëI= lÑÑáÅÉê=

dÉåÉê~ä=`ççêÇáå~íáçå=`Éåíê~ä=bìêçéÉI=h_`=dêçÉé=ksK=

få=OMMR=áë=h_`=dêçÉé=ks=çåíëí~~å=Çççê=ÇÉ=ÑìëáÉ=î~å=h_`=_~åâîÉêòÉâÉêáåÖëÜçäÇáåÖ=ãÉí=

Ü~~ê=ãçÉÇÉêã~~íëÅÜ~ééáàI=^äã~åáàK=h_`=_~åâîÉêòÉâÉêáåÖëÜçäÇáåÖ=ïÉêÇ=òÉäÑ=çéÖÉêáÅÜí=áå=

NVVU=Çççê=ÇÉ= ÑìëáÉ= î~å=ÇêáÉ=_ÉäÖáëÅÜÉ= Ñáå~åÅáØäÉ= áåëíÉääáåÖÉåK=aÉ=ÄÉÇêáàÑëÖÉëÅÜáÉÇÉåáë=

ïçêÇí= ÖÉâÉåãÉêâí= Çççê= ÉÉå= ëìÅÅÉëîçääÉ= Éñé~åëáÉ= áå= ÇÉ= ÖêçÉáä~åÇÉå= î~å= `Éåíê~~äJ= Éå=

lçëíJbìêçé~=ÇáÉ=ëáåÇë=OMMQ=ÇÉÉä=ìáíã~âÉå=î~å=ÇÉ=bìêçéÉëÉ=råáÉK=h_`=íÉäí=çåÖÉîÉÉê=RM=

MMM= ïÉêâåÉãÉêë= Éå= NO= ãáäàçÉå= ÅäáØåíÉåK= få= _ÉäÖáØ= áë= h_`= çé= ÇêáÉ= å~= ÇÉ= ÖêççíëíÉ=

Ä~åâîÉêòÉâÉê~~êI=ÖçÉÇ=îççê=OOB=î~å=ÇÉ=Ä~åâÇáÉåëíÉåI=OOB=î~å=ÇÉ=äÉîÉåëîÉêòÉâÉêáåÖÉå=

Éå=VB=î~å=ÇÉ=~åÇÉêÉ=îÉêòÉâÉêáåÖÉåK=Eh_`=ÖêçÉé=ksI=OMMSF=

SKQKN páíìÉêáåÖ=î~å=ÇÉ=áåîÉëíÉêáåÖ=

h_`= áë= ¨¨å= î~å= ÇÉ= ÜççÑÇêçäëéÉäÉêë= çé= ÜÉí= îä~â= î~å= Ä~åâ= Éå= îÉêòÉâÉêáåÖ= áå= ÅÉåíê~~ä=

bìêçé~K= gççë= ^K= Éå= péáååÉïóå=eK= EOMMPF= åçÉãÉå= h_`= òÉäÑë= ÇÉ= ÖêççíëíÉ= ÄìáíÉåä~åÇëÉ=

Ä~åâ=áå=ÇÉ=êÉÖáçK=aÉ=ÖêçÉé=ÜÉÉÑí=Ç~å=ççâ=îÉëíáÖáåÖÉå=áå=mçäÉåI=eçåÖ~êáàÉI=päçï~âáàÉ=Éå=

ìáíÉê~~êÇ= qëàÉÅÜáØ= Éå= áë=ãáåÇÉêÜÉáÇë~~åÇÉÉäÜçìÇÉê= î~å= ÇÉ= päçîÉÉåëÉ= Ñáå~åÅáØäÉ= ÖêçÉé=

Úkçî~=iàìÄäà~åëâ~=Ä~åâ~Û=Eki_F=ï~~êÇççê=ÜÉí=áåÇáêÉÅí=ççâ=~~åïÉòáÖ=áë=çé=ÇÉ=_çëåáëÅÜÉI=

j~ÅÉÇçåáëÅÜÉI= pÉêîáëÅÜÉ=C=jçåíÉåÉÖêáàåëÉI= _ìäÖ~~êëÉ= Éå= oìëëáëÅÜÉ=ã~êâíK= eÉí= ~~åí~ä=

ÅäáØåíÉåI=òçïÉä=îççê=Ä~åâáÉêÉå=~äë=îççê=îÉêòÉâÉêáåÖÉå=áë=Ç~å=ççâ=ÖêçíÉê=áå=ÇÉ=ÅÉåíê~~ä=

bìêçéÉëÉ=êÉÖáç=Ç~å=áå=_ÉäÖáØK=aÉ=ìáíÄêÉáÇáåÖÉå=ï~êÉå=åçÇáÖ=çãïáääÉ=î~å=ÇÉ=îÉêò~ÇáÖáåÖ=

î~å= ÇÉ= tÉëíJbìêçéÉëÉ= ã~êâí= Éå= é~ëíÉå= ÄáååÉå= ÇÉ= ~ãÄáíáÉ= î~å= h_`= çã= 0ÉÉå=

çå~ÑÜ~åâÉäáàâÉI= ãáÇÇÉäÖêçíÉI= Ä~åâîÉêòÉâÉê~~ê= íÉ= òáàå= îççê= é~êíáÅìäáÉêÉå= Éå= ãáÇÇÉäÖêçíÉ=

çåÇÉêåÉãáåÖÉå= áå= ÖÉëÉäÉÅíÉÉêÇÉ= bìêçéÉëÉ= ä~åÇÉåI= ãÉí= ÉñéÉêíáëÉ= áå= îÉêãçÖÉåëÄÉÜÉÉê= Éå=

Ñáå~åÅáØäÉ=ã~êâíÉåI=ï~~êÄáà=Çççê=ÉÑÑáÅáØåíáÉI=ÅäáØåíÖÉêáÅÜíÜÉáÇI=ïÉêâåÉãÉêëíÉîêÉÇÉåÜÉáÇ=Éå=
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ÖÉòçåÇ=êáëáÅçÄÉÜÉÉêI=ÜçÖÉ=êÉåÇÉãÉåíëÇçÉäëíÉääáåÖÉå=ïçêÇÉå=å~ÖÉëíêÉÉÑÇKÒ=Eh_`=ÖêçÉé=ksI=

OMMSF=

qëàÉÅÜáØ=ï~ë=å~=eçåÖ~êáàÉ=Eî~å~Ñ=NVVOF=Éå=mçäÉå=Eî~å~Ñ=NVVSF=é~ë=ÜÉí=ÇÉêÇÉ=ÅÉåíê~~ä=

bìêçéÉëÉ= ä~åÇ= Ç~í= h_`= ~~åÇÉÉÇK= få= NVVU= ÄÉÖçå= ãÉå= ãÉí= ÇÉ= îÉêïÉêîáåÖ= î~å= ÉÉå=

ãáåÇÉêÜÉáÇë~~åÇÉÉä= áå=ÇÉ=îÉêòÉâÉêáåÖëã~~íëÅÜ~ééáà= Ú`ÜãÉä~êëâ•=mçàášíÛçîå~ÛNPK= få=NVVV=

íêçâ= ãÉå= Çáí= îÉêÇÉê= çé= íçí= ÉÉå= ãÉÉêÇÉêÜÉáÇë~~åÇÉÉä= Éå= å~ã= ãÉå= ÉîÉåÉÉåë=

ÚČÉëâçëäçîÉåëâ•= çÄÅÜçÇå∞= Ä~åâ~Û= EČpl_F= çîÉêI= ÇÉ= ÖêççíëíÉ= Ä~åâ= î~å= ÇÉ= qëàÉÅÜáëÅÜÉ=

êÉéìÄäáÉâ= ÇáÉ= Ç~í= à~~ê= ÖÉéêáî~íáëÉÉêÇ= ïÉêÇK= aççê= çîÉêå~ãÉë= ï~ë= h_`I= òç~äë= ÉÉêÇÉê=

îÉêãÉäÇI= ÇÉ= ÖêççíëíÉ= ÄìáíÉåä~åÇëÉ= áåîÉëíÉÉêÇÉê= çîÉê= ÜÉí= ÖÉÜÉäÉ= à~~êK= bÉå= à~~ê= ä~íÉê=

îçäÖÇÉ=ÇÉ=~ÅèìáëáíáÉ=î~å=ÚfåîÉëíáčå∞=~=mçëíçîå∞=Ä~åâ~ÛEfm_F=Éå=Úm~íêá~=cáå~åÅÉKÛ=få=OMMOI=

~äë= ä~~íëíÉI= îÉêïáÉêÑ= h_`= îá~= Čpl_= ÇÉ= îáÉêÇÉ= ÖêççíëíÉ= qëàÉÅÜáëÅÜÉ=

îÉêòÉâÉêáåÖëã~~íëÅÜ~ééáà=Úfm_=mçàáëˇíDçîå~ÛK=

aççê=ÇÉ=í~ääçòÉ=çîÉêå~ãÉë=áë=h_`=ãçãÉåíÉÉä=áå=~ääÉ=ëíÉÇÉå=Éå=ÖÉãÉÉåíÉå=áå=ÇÉ=qëàÉÅÜáØ=

~~åïÉòáÖK= aáí= âçãí= åÉÉê= çé= ãÉÉê= Ç~å= OMM= â~åíçêÉå= çîÉê= ÇÉ= ÖÉÜÉäÉ= êÉéìÄäáÉâK= aÉ=

ãÉêâå~~ã=ÚČpl_Û=Éå=ÜÉí=äçÖç=î~å=h_`=ÜÉÄÄÉå=ÄçîÉåÇáÉå=ÉÉå=ÜÉêâÉåÄ~~êÜÉáÇ=íÉÖÉå=ÇÉ=

NMMB=Äáà=ÇÉ=ÄÉîçäâáåÖK=eÉí=ìåáÑçêãÉ=ãÉêâáã~Öç=ïçêÇí=íêçìïÉåë=Çççê=ÇÉ=ÖÉÜÉäÉ=ÖêçÉé=

å~ÖÉëíêÉÉÑÇK=

SKQKO qçÉé~ëëáåÖ=jçÇÉä=çé=áåîÉëíÉêáåÖ=

SKQKOKN pí~ÄáäáíÉáí=

mçäáíáÉâÉ= ëí~ÄáäáíÉáí= ï~ë= ÉÉå= îÉêÉáëíÉ= îççê= h_`= çãÇ~í= ÜÉí= êáëáÅç= Äáà= ÇÉ= áåîÉëíÉêáåÖ=

ÄÉéÉêâí=ãçÉëí=ÄäáàîÉåK=lçâ=ãçåÉí~áêÉ=ëí~ÄáäáíÉáí=ïÉêÇ=îÉêâçòÉåK=aÉ=eÉÉê=oçÄáàåë=ïÉÉë=
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çé=ÇÉ=Ç~íìã=î~å=áåíêÉÇÉ=íÉÖÉå=ÇÉ=ÉÉìïïáëëÉäáåÖ=íçÉå=ÇÉ=áåÑä~íáÉ=çåÇÉê=ÅçåíêçäÉ=ÄÉÖçå=

íÉ=ÖÉê~âÉå=EòáÉ=PKNKP=ÚáåÑä~íáÉÛFK=sÉêÇÉê=îáåÇí=ãÉå=ÜÉí=ÄÉÖêçíáåÖëíÉâçêí=ÖÉÉå=îçäÇçÉåÇÉ=

êÉÇÉå=çã=òáÅÜ=~äë=áåîÉëíÉÉêÇÉê=íÉêìÖ=íÉ=íêÉââÉåK=eÉí=â~å=ÇÉ=íçÉíêÉÇáåÖ=íçí=ÇÉ=bìêç=ïÉä=

îÉêíê~ÖÉåI= ï~~êÇççê= çé= òáàå= ÄÉìêí= ÇÉ= ÉÅçåçãáëÅÜÉ= çåíïáââÉäáåÖ= Éå= Çìë= ÜÉí=

ÖêçÉáéçíÉåíáÉÉä=î~å=ÜÉí=ÄÉÇêáàÑ=îÉêíê~~ÖíK=qëàÉÅÜáØ=áë=ÉÅÜíÉê=~ä= äáÇ=î~å=ÇÉ=br=ï~~êÇççê=

ÇÉ=áãé~Åí=ÄÉéÉêâíÉê=áë=

SKQKOKO mçëáíáÉÑ=bÅçåçãáëÅÜ=ÄÉäÉáÇ=Éå=áåîÉëíÉêáåÖëáåÅÉåíáîÉë=

aÉ= ÖêçÉé= h_`= ëíçåÇ= éçëáíáÉÑ= íÉÖÉåçîÉê= ÇÉ= éêáî~íáëÉêáåÖëíêÉåÇ= ÄáååÉå= ÇÉ= qëàÉÅÜáëÅÜÉ=

êÉéìÄäáÉâK= båÉêòáàÇë= çãÇ~í= Çáí= ÜÉå= ÇÉ= çééçêíìåáíÉáí= Ö~Ñ= Čpl_I= îççêÜÉÉå= ÉÉå=

çîÉêÜÉáÇëáåëíÉääáåÖI= çîÉê= íÉ= åÉãÉå= Éå= ~åÇÉêòáàÇë= ççâ= çãÇ~í= Çáí= ÇÉ= ÅçåîÉêÖÉåíáÉ=

ÄÉîÉëíáÖí=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=ÉÅçåçãáÉ=íçí=ÇÉ=brJNRJÉÅçåçãáÉK==

aÉ= ÜçÖÉêÉ= îÉååççíëÅÜ~éëÄÉä~ëíáåÖ= íÉÖÉåçîÉê= ~åÇÉêÉ= ä~åÇÉå= áå= ÇÉ= êÉÖáç= ëéÉÉäÇÉ= ÉÉå=

ãáåÇÉêÉ= êçäK= bê=ïçêÇí= íçÉÖÉÖÉîÉå= Ç~í= Çáí= ÉÉå=ãçÖÉäáàâÉ= êçä= Ü~Ç= âìååÉå= ëéÉäÉå= áå= ÇÉ=

áåîÉëíÉêáåÖëÄÉëäáëëáåÖ=ã~~ê=Éê=ï~êÉå=çé=Ç~í=ãçãÉåí=ÄÉä~åÖêáàâÉêÉ=ÉäÉãÉåíÉå=òçÇ~í=Çáí=

ÖÉÉå=ÜÉâÉä=éìåí=ï~ëK==

lãÖ~~å=ãÉí=ÇÉ= äçâ~äÉ= êÉÖÉäë=Éå=~Çãáåáëíê~íáÉîÉ= êçãéëäçãé=ï~ë= ÉîÉåÉÉåë=ÖÉÉå=ÜÉâÉä=

éìåí=Çççê=ÜÉí= ÑÉáí=Ç~í=ÜÉí= äçâ~äÉ=ã~å~ÖÉãÉåí=Äáà=ÇÉ=çîÉêå~ãÉë=ÄÉÜçìÇÉå=ïÉêÇK=eìå=

Éêî~êáåÖ=çã=ÜáÉêãÉÉ=çã=íÉ=Ö~~å=ï~ë=çåçåíÄÉÉêäáàâK=aÉ=eÉÉê=oçÄáàåë=ã~~âí=ÄçîÉåÇáÉå=

ÇìáÇÉäáàâ= Ç~í= ÅçêêìéíáÉ= òÉâÉê= ÉÉå= ÄÉä~åÖêáàâ= ~~åÇ~ÅÜíëéìåí= áë= ï~~êãÉÉ= ãÉå= êÉâÉåáåÖ=

ãçÉíÉå= ÜçìÇÉå= áå= ÉÉå= áåîÉëíÉêáåÖëÇçëëáÉêK= ^äë= Ñáå~åÅáØäÉ= áåëíÉääáåÖ= áë= ÜÉí= åáÉí=

ÖÉççêäççÑÇ=ÇÉ=îáåÖÉêë=íÉ=îÉêÄê~åÇÉåI=ÖÉäÉí=çé=ÜÉí=êÉéìí~íáÉêáëáÅç=Ç~í=Éê=ãÉÉ=îÉêÄçåÇÉå=

áëK=aÉ=~~åëäìáíáåÖ=Äáà=ÇÉ=br=áë=ççâ=ÄÉä~åÖ=áå=ÇÉ=ëíêáàÇ=ÜáÉêíÉÖÉåK==
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sÉêÇÉê= ïÉêÇ= Éê= çé= ÖÉïÉòÉå= Ç~í= ÇÉ= áåîÉëíÉêáåÖëëìÄëáÇáÉë= çÑ= ÑáëÅ~äÉ= îêáàëíÉääáåÖÉå= ÉÉå=

éçëáíáÉîÉ= áåîäçÉÇ= òçìÇÉå= âìååÉå= ÜÉÄÄÉå= ÇççêÇ~í= ÇÉ= éêáàë= î~å= ÇÉ= áåîÉëíÉêáåÖ= ÉêãÉÉ=

îÉêä~~ÖÇ= â~å= ïçêÇÉå= Éå= çãÇ~í= ãÉå= ÇÉòÉ= òç= ÄáååÉå= ÉÉå= êÉÇÉäáàâÉ= íÉêãáàå= â~å=

íÉêìÖîÉêÇáÉåÉåK=få=éê~âíáàâ=Ç~~êÉåíÉÖÉå=ÜÉÉÑí=Çáí=ïÉáåáÖ=áåîäçÉÇ=ÖÉÜ~ÇK=

SKQKOKP hï~äáíÉáí=î~å=ÇÉ=ÉÅçåçãáëÅÜÉ=çãÖÉîáåÖ=

bÉå= ÖçÉÇÉ= áåÑê~ëíêìÅíììêI= ÅçããìåáÅ~íáÉ= ÉíÅK= òáàå= îçäÖÉåë= h_`= ï~~êÇÉãÉíÉêë= îççê= ÇÉ=

ÉîçäìíáÉ= î~å= ÉÉå= ä~åÇK= wáà= ÅêÉØêÉå= çîÉê= ÜÉí= ~äÖÉãÉÉå=ãÉÉê=ïÉäî~~êí= Éå= áåîÉëíÉêáåÖÉå=

ï~í= ÄáàÖÉîçäÖ= ÖçÉÇ= áë= îççê= ÉÉå= Ñáå~åÅáØäÉ= áåëíÉääáåÖK= aáí= êÉëìäíÉÉêí= áããÉêë= áå= ãÉÉê=

ÄÉäÉÖÖáåÖÉåI= ãÉÉê= âêÉÇáÉíÉå= Éå= ãÉÉê= îÉêòÉâÉêáåÖÉåK= lé= ÇáÉ= ã~åáÉê= ÖÉÉÑí= Çáí= ÉÉå=

ÉäÉãÉåí= Ç~í= ÉÉå= áåîÉëíÉêáåÖëÄÉëäáëëáåÖ= â~å= ÄÉ≥åîäçÉÇÉåK= lçâ= ÜÉí= ÉäÉâíêçåáëÅÜÉ=

íçäëóëíÉÉã=å~~ê=aìáíë=ãçÇÉä=îççê=îê~ÅÜíï~ÖÉåë=â~å=éçëáíáÉÑ=ÄÉòáÉå=ïçêÇÉå=çãÇ~í=Çáí=

ÄÉí~äáåÖÉå= ãÉí= òáÅÜ= ãÉÉÄêÉåÖí= ï~í= ÉÉå= ÄìëáåÉëëçééçêíìåáíÉáí= ÅêÉØÉêí= ÉÉå= îççê= ÉÉå=

Ñáå~åÅáØäÉ=áåëíÉääáåÖK=

aÉ=éêçÇìÅíáîáíÉáí=Éå=çéäÉáÇáåÖ=î~å=ïÉêâåÉãÉêë=ïçêÇí=ççâ=~äë=éêç=~~åòáÉåK=få=ÅçåÅêÉíç=áë=

ÇÉ=ÅçëíJáåÅçãÉ=ê~íáç=î~å=ÉÉå=Ä~åâ=ÉÉå=òÉÉê=ÄÉä~åÖêáàâÉ=ÇÉíÉêãáå~åí=î~å=ÇÉ=ï~~êÇÉ=Éå=

Çìë= ÇÉ= éêáàë= î~å= ÉÉå= çîÉêå~ãÉK= bîÉåÉÉåë= áë= ÇÉ= ä~åÖÉ= áåÇìëíêáØäÉ= Éå= çåÇÉêåÉãÉåÇÉ=

íê~ÇáíáÉ= ÚåáÉíJåÉÖ~íáÉÑÛ= íÉ= åçÉãÉåI= ÜÉí= áë= ÉÉå= êÉÇÉå=ï~~êçã= ÉÉå= ä~åÇ= çé= ÇÉ= äáàëí= î~å=

â~åÇáÇ~~íJä~åÇÉå=îççê=áåîÉëíÉêáåÖÉå=âçãíK=

aÉ=~~åïÉòáÖÜÉáÇ=î~å=îÉäÉ=ÄìáíÉåä~åÇëÉ=äÉîÉê~åÅáÉêë=ÉÅÜíÉê=ï~ë=îççê=h_`=ÖÉÉå=åççÇò~~â=

~ä=âìååÉå=ÇÉòÉ=å~íììêäáàâ=ÉÉå=Üìäé=òáàå=å~~ê=áåîÉëíÉêáåÖÉå=íçÉK=

=
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SKQKOKQ i~ÖÉêÉ=éêçÇìÅíáÉ=âçëíÉå==

aÉ=ä~ÖÉêÉ=éêçÇìÅíáÉâçëíÉå=ëéÉÉäÇÉå=åáÉí=ãÉÉ=áå=ÇÉ=ÄÉëäáëëáåÖK=aÉ=ÄÉÇçÉäáåÖ=ï~ë=áããÉêë=

áå=ÉÉêëíÉ=áåëí~åíáÉ=ãÉÉ=íÉ=ÖêçÉáÉå=ãÉí=ÇÉ=ÉÅçåçãáÉ=î~å=qëàÉÅÜáØ=Éå=`Éåíê~~ä=bìêçéÉëÉ=

ä~åÇÉå= áå=ÜÉí= ~äÖÉãÉÉå=çã=Ç~~ê=åáÉìïÉ=ã~êâíÉå=~~å= íÉ=ÄçêÉåK= bê=ïçêÇÉå=ÄçîÉåÇáÉå=

ÖÉÉå=~ÅíáîáíÉáíÉå=ëíçéÖÉòÉí= áå=_ÉäÖáØ=çã=çîÉê= íÉ=ÄêÉåÖÉå=å~~ê=ÇÉ= êÉÖáç=çã=ÉîÉåíìÉÉä=

î~å=ÇÉ=ä~ÖÉêÉ=äççåä~ëí=íÉ=ÖÉåáÉíÉåK=

SKQKOKR ^~åïÉòáÖÜÉáÇ= î~å= ÄìáíÉåä~åÇëÉ= ÄÉÇêáàîÉåI= çéÉåÜÉáÇ= íÉå= çéòáÅÜíÉ= Éêî~å=

Éå=ÇÉ=êÉä~íáÉë=íçí=bìêçéÉëÉ=råáÉ=

aÉ=~~åïÉòáÖÜÉáÇ=î~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=Ü~Ç=ÇìáÇÉäáàâ=ÖÉÉå=áåîäçÉÇK=aÉ=ÖêçÉé=îçäÖí=

å~ãÉäáàâ= òáàå= ÉáÖÉå=ïÉÖ= Éå= Üìå= ëíê~íÉÖáÉ=ïçêÇí= åáÉí= ÄÉé~~äÇ= Çççê= ÇáÉ= î~å= ÉîÉåíìÉäÉ=

ÅçåÅìêêÉåíÉåK= aáí= ïÉêÇ= ÄÉîÉëíáÖÇ= Çççê= ÜÉí= ÑÉáí= Ç~í= òáà= êÉä~íáÉÑ= ëåÉä= Eî~å~Ñ= NVVOF= áå=

`Éåíê~~ä=bìêçé~=~~åïÉòáÖ=ï~êÉåK=lçâ=ÜÉí=ÖÉÖÉîÉå=Ç~í=ÄÉÇêáàîÉå=ìáí=ÇÉ=bìêçéÉëÉ=råáÉ=

êÉÉÇë=îççê=ÜÉå=~~åïÉòáÖ=ï~êÉå=Ü~Ç=åáÉí=ãÉíÉÉå=ÉÉå=áåîäçÉÇI=~åÇÉêòáàÇë=ÄÉíÉâÉåÇÉ=ÇÉ=

íçÉíêÉÇáåÖ= íçí=ÇÉ=råáÉ= Éå=ÇÉ= ëíÉêâÉ=ÉÅçåçãáëÅÜÉ=îççêìáíòáÅÜíÉå=ÇáÉ=Ç~~êãÉÉ=ÖÉé~~êÇ=

Ö~~å=ïÉä=ÉÉå=ÄÉä~åÖêáàâÉ=ëí~é=Éå=ïçêÇí=Çáí=òÉäÑë=~äë=¨¨å=î~å=ÇÉ=ÄÉä~åÖêáàâëíÉ=ãçíáÉîÉå=

î~å=ÇÉ=áåîÉëíÉêáåÖëÄÉëäáëëáåÖ=~~åòáÉåK==

aÉ= çåÖÉäáãáíÉÉêÇÉ= êÉé~íêáØêáåÖ= î~å= ïáåëíÉå= Ü~Ç= ÉîÉåÉÉåë= ÉÉå= éçëáíáÉÑ= ÉÑÑÉÅí= çé= ÇáÉ=

ÄÉëäáëëáåÖ= ~ä= ï~ë= Çáí= ÖÉÉå= åççÇò~âÉäáàâÜÉáÇK= aÉ= îÉêÄÉíÉêÇÉ= ãçÖÉäáàâÜÉÇÉå= çã=

çåêçÉêÉåÇÉ= ÖçÉÇÉêÉå= íÉ= ÄÉâçãÉå= ï~êÉå= î~å= ÖÉå= ÄÉä~åÖ= çãÇ~í= ÇÉ= ççêëéêçåâÉäáàâÉ=

áåîÉëíÉêáåÖ= ~ä= ÖÉÇ~~å=ï~ë= áå= ÉÉå= qëàÉÅÜáëÅÜ= ÄÉÇêáàÑI= Ç~í= ÖÉÉå= ÄÉéÉêâáåÖ=ÜÉÉÑí= áå= ÜÉí=

ÄÉâçãÉå=î~å=î~ëíÖçÉÇK==

=
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SKQKOKS j~êâíéçíÉåíáÉÉä=

eÉí=ëíáàÖÉå=î~å=ÜÉí=__m=Éå=ÜÉí=å~íáçå~äÉ=áåâçãÉå=ëéÉÉäÇÉ=áå=îÉêÖÉäáàâáåÖ=ãÉí=mçäÉå=çÑ=

eçåÖ~êáàÉ=åáÉí=ãÉíÉÉå=ëíÉêâ=ãÉÉK=_Éä~åÖêáàâÉê=ï~ë=ÇÉ=ÖêçÉá=ÇáÉ=îÉêï~ÅÜí=ïÉêÇ=Éå=ïçêÇíK=

få=ÇáÉ=òáå=ïáäÇÉ=ãÉå=åáÉí=òçòÉÉê=áåîÉëíÉêÉå=áå=ä~åÇÉå=ãÉí=ÉÉå=êÉÉÇë=ÜççÖ=__m=ã~~ê=ïÉä=

áå=ä~åÇÉå=ÇáÉ=êÉÉÇë=ÉÉå=~~åî~~êÇÄ~~ê=__m=ÜÉÄÄÉå=ã~~ê=ï~~ê=ççâ=åçÖ=ÉÉå=ëíÉêâÉ=ÖêçÉá=

îÉêï~ÅÜí=ïçêÇíK=aáí=ï~ë=òÉâÉê=òç= áå=qëàÉÅÜáØ= áå=NVVV=Éå=ò~ä=òç=ÄäáàîÉå= áå=îÉêÖÉäáàâáåÖ=

ãÉí= tÉëíJbìêçé~= ÇÉ= âçãÉåÇÉ= à~êÉåI= ï~~êÇççê= Çáí= ÉÉå= ëíÉêâ= ~êÖìãÉåí= íçí= áåîÉëíÉêÉå=

ï~ëK= bîÉåÉÉåë= ï~ë= ÇÉ= âäÉáåÉêÉ= ÅìäíìêÉäÉ= âäççÑ= îççê= h_`= òÉÉê= ÄÉä~åÖêáàâI= òÉâÉê= áå=

îÉêÖÉäáàâáåÖ=ãÉí=ä~åÇÉå=îÉêÇÉê=ççëíï~~êíëK=

SKQKOKT dÉçÖê~ÑáëÅÜÉ=äáÖÖáåÖ=

aÉ=~Ñëí~åÇ=íÉå=çéòáÅÜíÉ=î~å=_ÉäÖáØ=ëéÉÉäÇÉ=ÉÉå=âäÉáåÉêÉ= êçä=Éå=ï~ë=åáÉí=ÄÉä~åÖêáàâ= áå=

îÉêÖÉäáàâáåÖ= ãÉí= mçäÉåI= päçï~âáàÉI= eçåÖ~êáàÉI= ÉíÅK= h_`= ãçÉí= áããÉêë= ÖÉÉå= ÖçÉÇÉêÉå=

îÉêîçÉêÉåK= få= îÉêÖÉäáàâáåÖ= ãÉí= ÄáàîççêÄÉÉäÇ= `Üáå~= ï~ë= Çáí= ÉÅÜíÉê= ïÉä= ÉÉå= éäìëéìåí=

çãÇ~í= Üìå= ÚÉñé~íëÛ= ÇÉòÉ= ~Ñëí~åÇ= çé= ÉÉå= Ç~Ö= éÉê= îäáÉÖíìáÖ= íïÉÉã~~ä= âìååÉå=

çîÉêÄêìÖÖÉåK= sÉêÇÉê= ÄÉòáÉí= ãÉå= qëàÉÅÜáØ= åáÉí= ~äë= ìáíî~äëÄ~ëáë= å~~ê= ~åÇÉêÉ= ä~åÇÉå= çÑ=

êÉÖáç=~~åÖÉòáÉå=òáà=òáÅÜ=îççê~ä=çé=ÇÉ=ÄáååÉåä~åÇëÉ=ã~êâí=êáÅÜíÉåK=

=

=
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eççÑÇëíìâ=TW=^äÖÉãÉÉå=_Éëäìáí=

páåÇë= òáàå= çéêáÅÜíáåÖ= ÜÉÉÑí= ÇÉ= qëàÉÅÜáëÅÜÉ= êÉéìÄäáÉâ= áå= ÇÉêíáÉå= à~~ê= ÉÉå= ä~åÖÉ= ïÉÖ=

~ÑÖÉäÉÖÇK=lé=éçäáíáÉâI=ÅìäíìêÉÉäI=ã~~ê=îççê~ä=ÉÅçåçãáëÅÜ=îä~â=âÉåÇÉ=ÜÉí=ä~åÇ=ÉÉå=ÜÉäÉ=

çãïÉåíÉäáåÖK= aÉ= ÄìáíÉåä~åÇëÉ= áåîÉëíÉêáåÖÉå= ÇáÉ= Ç~~ê= ÉÉå= ÄÉä~åÖêáàâÉ= êçä= áå= ëéÉÉäÇÉå=

ïÉêÇÉå=~~åÖÉíêçââÉå=îççê=ÇáîÉêëÉI=òçïÉä=ã~ÅêçJ=~äë=ãáÅêçJÉÅçåçãáëÅÜÉ=êÉÇÉåÉåK=_ÉäÖáØ=

ï~ëI=çåÇ~åâë=òáàå=ÄÉéÉêâíÉ=ÖêççííÉI=ÜáÉêáå=ëíÉêâ=îÉêíÉÖÉåïççêÇáÖÇ=Éå=ÇêìâíÉ=ãÉÉ=òáàå=

ëíÉãéÉä=çé=ÜÉí=ÉÅçåçãáëÅÜÉ=ä~åÇëÅÜ~é=Ç~í=ãçãÉåíÉÉä=áå=qëàÉÅÜáØ=ÜÉÉêëíK==

aÉ= ëí~ÄáäáíÉáí= ÇáÉ=ÜÉí= ä~åÇ=ÄáÉÇí=ïçêÇí=Çççê=ÇÉ= îÉêíÉÖÉåïççêÇáÖÉåÇÉ=ÄÉÇêáàîÉå= áå=ÜÉí=

çåÇÉêòçÉâ=~äë=ÉÉå=åççÇò~âÉäáàâ=ÖÉÖÉîÉå=~~åòáÉå=Éå=ÜçÉïÉä=Çáí=ÑÉáí=åáÉí=ÉñéäáÅáÉí=ïçêÇí=

ÖÉåçÉãÇ= áå= ÜÉí= ÄÉëäáëëáåÖëéêçÅÉëI= ëéÉÉäí= ÜÉí= íçÅÜ= ãÉÉ= áå= ÜÉí= ~ÅÜíÉêÜççÑÇ= î~å= ÇÉ=

çåÇÉêåÉãÉêëK= eÉí= ÜìáÇáÖÉ= ÄÉÖêçíáåÖëíÉâçêí= îçÉäÉå= òáà= áå= Çáí= çéòáÅÜí= åáÉí= ~~å= ~äë= ÉÉå=

ÄÉÇêÉáÖáåÖ=Éå=ÇÉ=áåÑä~íáÉ=ÇáÉ=ÇÉ=îççêÄáàÉ=à~êÉå=çåÇÉê=ÅçåíêçäÉ=áë=ïçêÇí=éçëáíáÉÑ=~~åòáÉå=

ã~~ê=ëéÉÉäÇÉ=ÉáÖÉåäáàâ=~ääÉÉå=ÉÉå=êçä=Äáà=h_`I=ï~í=~äë=Ñáå~åÅáØäÉ=áåëíÉääáåÖ=ÖÉòáÉå=äçÖáëÅÜ=

áëK=

tÉä= òáàå= ãÉÉêÇÉêÉ= ÄÉÇêáàîÉå= ÜÉí= ÉÉåë= çîÉê= ÇÉ= éçëáíáÉîÉ= ÖÉîçäÖÉå= î~å= ÇÉ=

éêáî~íáëÉêáåÖëíêÉåÇ= áå= ÜÉí= ä~åÇK= aÉ= êÉÇÉå= ÜáÉêîççê= áë= Ç~í= ÇÉ= ÉÅçåçãáëÅÜÉ= çãÖÉîáåÖ=

Ç~~êÇççê= áå= ÇÉ= êáÅÜíáåÖ= î~å= ÇÉ= brJNR= ÄÉïÉÉÖí= Éå= Éê= ÄáàÖÉîçäÖ= ÖÉäáàâ~~êÇáÖÉ=

ã~êâíçãëí~åÇáÖÜÉÇÉå= çåíëí~~å= ~äë= áå= _ÉäÖáØ= Éå= ÇÉ= êÉëí= î~å= tÉëíJbìêçé~K= aáí=

ÉÅçåçãáëÅÜÉ=ÄÉäÉáÇ=ïçêÇí=îÉêÇÉê=åçÖ=çåÇÉêëíÉìåÇ=Çççê=ÉÉå=îÉååççíëÅÜ~éëÄÉä~ëíáåÖ=ÇáÉ=

çåÇÉê=ÜÉí=åáîÉ~ì=î~å=ÇÉ=brJNR= äáÖíK= få=îÉêÖÉäáàâáåÖ=ãÉí=~åÇÉêÉ=`bcq^JäÉÇÉå=ÉÅÜíÉê= áë=

ÇÉòÉ=ÄÉíêÉââÉäáàâ=ÜççÖ=ã~~ê=íçÅÜ=ÄÉëäìáíÉå=ÇÉ=çåÇÉêòçÅÜíÉ=ÄÉÇêáàîÉå=Ç~í=Çáí=~êÖìãÉåí=

çåîçäÇçÉåÇÉ=áë=çã=~äë=áåîÉëíÉÉêÇÉê=ìáí=íÉ=ïáàâÉå=å~~ê=ÇÉ=mçäÉåI=päçï~âáàÉ=çÑ=eçåÖ~êáàÉK=

qÉå=ÇÉêÇÉ=áë=ÇÉ=~Çãáåáëíê~íáÉîÉ=êçãéëäçãé=ÇáÉ=çåÇÉêåÉãÉå=ãÉí=òáÅÜ=ãÉÉÄêÉåÖí=Éå=ÇÉ=

ëäìáãÉêÉåÇÉ= ÄìêÉ~ìÅê~íáÉ= Éå= òÉäÑë= ÅçêêìéíáÉ= ÇáÉ= çåÇ~åâë= ÇÉ= éçëáíáÉîÉ= ÉÅçåçãáëÅÜÉ=
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éçäáíáÉâÉ=åçÖ=ëíÉÉÇë=ÄÉëí~~í=çåÄÉâÉåÇ=îççê=ÇÉ=ÖÉ≥åíÉêîáÉïÇÉ=_ÉäÖáëÅÜÉ=ÄÉÇêáàîÉåK=aáí=

âï~ã=îÉÉä~ä=ÇççêÇ~í=òáà=ÄÉëí~~åÇÉ=ÄÉÇêáàîÉå=çîÉêå~ãÉå=ÇáÉ=íÜìáë=òáàå=áå=ÇÉ=éä~~íëÉäáàâÉ=

Åìäíììê=Éå=âÉååáë=î~å=ò~âÉå=ÜÉÄÄÉå=çã=ÜáÉêãÉÉ=çã=íÉ=Ö~~åK==

sççê= ÜÉí= îÉêïÉêîÉå= î~å= î~ëíÖçÉÇ= ÄáååÉå= qëàÉÅÜáØ= îçäÖí= ãÉå= ÇÉòÉäÑÇÉ= êÉÇÉåÉêáåÖ= Éå=

ëíÉääÉå=ÇÉ=çåÇÉêåÉãáåÖÉå=Ç~í=òáà=ÖÉÉå=éêçÄäÉãÉå=ÜáÉêÄáà=Ü~ÇÇÉå=ïÉÖÉåë=ÇÉ=çîÉêå~ãÉ=

î~å= çÑ= ÇÉ= ë~ãÉåïÉêâáåÖ= ãÉí= ÉÉå= qëàÉÅÜáëÅÜ= ÄÉÇêáàÑK= aÉ= îÉêëçÉéÉäáåÖ= î~å= ÇÉòÉ=

ïÉíÖÉîáåÖ= çã= òáÅÜ= ãÉÉ= çéÉå= íÉ= ëíÉääÉå= å~~ê= ÄìáíÉåä~åÇëÉ= ÄÉÇêáàîÉå= Ü~Ç= Çìë= ÖÉÉå=

åçÉãÉåëï~~êÇáÖÉ= áåîäçÉÇK= eÉí= íçÉëí~~å= î~å= îçääÉÇáÖÉ= ïáåëíêÉé~íêáØêáåÖ= ï~ë= éçëáíáÉÑ=

ã~~ê= ÉîÉåÉÉåë= î~å= ïÉáåáÖ= Çççêëä~ÖÖÉîÉåÇÉ= áåîäçÉÇ= ~ä= îçåÇ= eÉêÅçêìÄ= Çáí= ïÉä=

åççÇò~âÉäáàâ=~äë= Ñ~ãáäá~äÉ=çåÇÉêåÉãáåÖK=sÉêÇÉê=ÜÉÉÑí=ççâ=ÖÉÉå=ÉåâÉä=î~å=ÇÉ=ÄÉÇêáàîÉå=

ÄÉêçÉé= âìååÉå= ÇçÉå= çé= ëìÄëáÇáÉë= Éå= ÄÉä~ëíáåÖëîççêÇÉäÉå= ÇáÉ= Çççê= ÇÉ= qëàÉÅÜáëÅÜÉ=

çîÉêÜÉáÇ= îá~= Ú`òÉÅÜáåîÉëíÛ= ëíÉêâ= ÖÉéêçãççí= ïçêÇÉåK= båâÉä= îá~= ÜÉí= ãáåáëíÉêáÉ= î~å=

i~åÇÄçìï=ÜÉÉÑí=¨¨å=ÄÉÇêáàÑ=ëíÉìå=çåíî~åÖÉåK=aÉòÉ=áåÅÉåíáîÉë=âêÉÖÉå=Ç~å=ççâ=ÇÉ=âêáíáÉâ=

ÉåâÉä= ÄÉëíÉãÇ= íÉ= òáàå= îççê= ÖêçíÉ= ãìäíáå~íáçå~äë= íÉêïáàä= ÇÉ= ïÉêâÖÉäÉÖÉåÜÉáÇ= íÉêìÖ= íÉ=

îáåÇÉå=áë=Äáà=hjlÛëK=aÉòÉ=ÄÉïÉÉÖêÉÇÉå=ÜÉÉÑí=Çìë=òÉâÉê=ÖÉÉå=áåîäçÉÇK=

k~= ÜÉí= ÉÅçåçãáëÅÜÉ= ÄÉäÉáÇ= ïÉêÇ= ÇÉ= âï~äáíÉáí= î~å= ÇÉ= çåÇÉêåÉãáåÖÉå= ÄÉëéêçâÉåK= aÉ=

íê~åëéçêíJ=Éå=ÅçããìåáÅ~íáÉJáåÑê~ëíêìÅíììê=ïÉêÇ=Çççê=ÇÉ=çåÇÉêîê~~ÖÇÉå=ÖçÉÇ=ÄÉîçåÇÉå=

Éå=áå=Çáí=äáÅÜí=ï~ë=îççê~ä=îÉêÄáåÇáåÖ=ãÉí=_ÉäÖáØ=ÄÉä~åÖêáàâK=aÉ=çåÇÉêåÉãÉêë=âÉâÉå=ïÉä=

ìáí=å~~ê=îÉêÇÉêÉ=îÉêÄÉíÉêáåÖÉå=Éå=ìáíÄêÉáÇáåÖÉå=~~å=ÜÉí=ïÉÖÉååÉíK=qçÅÜ=ïÉêÇ=Çççê=Çáí=

åáÉí=~äë=ÉÉå=Çççêëä~ÖÖÉîÉåÇ=~êÖìãÉåí=~~åòáÉåK=aÉ=~êÄÉáÇëéêçÇìÅíáîáíÉáí=ë~ãÉå=ãÉí=ÇÉ=

ä~ÖÉêÉ= äççåâçëíÉå=ï~ë= Çáí= ïÉäK= _ÉÇêáàÑëäÉáÇÉêë= îáåÇÉå= ÄçîÉåÇáÉå= ÇÉ= ÖçÉÇÉ= íÉÅÜåáëÅÜÉ=

ëÅÜçäáåÖ=ï~~ê~~å= ÜÉí= áåÇìëíêáØäÉ= îÉêäÉÇÉå= åáÉí= îêÉÉãÇ= áë= ÉÉå= ÇìáÇÉäáàâ= éäìëéìåíK= eÉí=

ÑÉáí= Ç~í= òÉ= áå= îÉêÖÉäáàâáåÖ= ãÉí= Üìå= päçï~~âëÉ= ÅçääÉÖ~Ûë= ÉÅÜíÉê= ÇììêÇÉê= òáàå= ïçêÇí=

êìáãëÅÜççíë= ÖÉÅçãéÉåëÉÉêÇ= Çççê= ÇÉ= ÖçÉÇÉ= ~êÄÉáÇëÅìäíììê= Éå= çãÖ~åÖëîçêãÉå= î~å= ÇÉ=

qëàÉÅÜÉåK=_çîÉåÇáÉå= ÄäáàÑí= ÇÉ= âäççÑ=ãÉí=_ÉäÖáëÅÜÉ= äççåâçëíÉå=ãÉÉê= Ç~å= êìáã=ÖÉåçÉÖK=

qïÉÉ= î~å= ÇÉ= îáÉê= çåÇÉêîê~~ÖÇÉå= ëíáéíÉå= Çáí= Ç~å= ççâ= ~~å= ~äë= Üìå= ÄÉä~åÖêáàâëíÉ=
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ÄÉïÉÉÖêÉÇÉå=å~~ëí=ÖçÉÇâçéÉê=éêçÇìÅÉêÉå= áå=ÜÉí=~äÖÉãÉÉåK=^ääÉÄÉá=ÇìáÇÉå=òÉ=ÉîÉåïÉä=

çé= ÇÉ= ÄÉéÉêâíÉ= ã~å~ÖÉêëâï~äáíÉáíÉå= Éå= îÉê~åíïççêÇÉäáàâÜÉáÇëÄÉëÉÑ= î~å= ÇÉ= äçâ~äÉ=

ïÉêâåÉãÉêëK==

bÉå= âï~äáí~íáÉîÉ= ÉÅçåçãáëÅÜÉ= çãÖÉîáåÖ= ïçêÇí= ÉîÉåÉÉåë= ÖÉâÉåãÉêâí= Çççê= ÇÉ=

~~åïÉòáÖÜÉáÇ= î~å= îçäÇçÉåÇÉ= äÉîÉê~åÅáÉêë= ÉåI= å~íììêäáàâI= âä~åíÉåK= få= qëàÉÅÜáØ= òáàå= Çáí=

î~~â=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=ÇáÉ=ÖêçíÉ=ãìäíáå~íáçå~äë=ÖÉîçäÖÇ= òáàåK= sççê=eÉêÅçêìÄ=ï~ë=

Çáí=ÜÉí=ÖÉî~ä=ï~~êÇççê=ÇÉ=~~åïÉòáÖÜÉáÇ=î~å=~åÇÉêÉ=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=îççê=ÜÉå=ÇÉ=

Çççêëä~ÖÖÉîÉåÇÉ=êÉÇÉå=ï~ë=çã=íÉ=áåîÉëíÉêÉå=áå=qëàÉÅÜáØK=sççê=ÇÉ=~åÇÉêÉ=çåÇÉêîê~~ÖÇÉå=

ï~ë= Çáí= åáÉí= ÜÉí= ÖÉî~ä= ~ä= ÉêâÉååÉå= oÉåÉ= káÅçä~≥= Éå= cêÉã~ÅÜ=ïÉä= ÜÉí= îççêÇÉÉä= Ç~í= Éê=

çåÇÉê= ÇÉ= êÉëÉã= ÄìáíÉåä~åÇëÉ= ~~åïÉòáÖÉå= êÉÉÇë= îÉäÉ= âä~åíÉå= Éå= äÉîÉê~åÅáÉêë= î~å= ÇÉ=

íÜìáëã~êâí= âìååÉå= òáàåK= aáí= Ü~Ç= ÉîÉåïÉä= ÖÉÉå= áåîäçÉÇ= íÉå= íáàÇÉ= î~å= Üìå=

áåîÉëíÉêáåÖëÄÉëäáëëáåÖK=

aÉ=áåíÉêå~íáçå~äÉ=ÇáãÉåëáÉ=î~å=ÜÉí=ÉÅçåçãáëÅÜÉ=ä~åÇëÅÜ~é=ïÉêÇ=åçÖ=îÉêëíÉêâí=Çççê=ÇÉ=

íçÉíêÉÇáåÖ=íçí=ÇÉ=bìêçéÉëÉ=råáÉ=áå=ãÉá=OMMQK=kçÅÜí~åë=áë=Çáí=îççê=ÇÉ=hjlÛë=ïÉáåáÖ=íçí=

åáÉí=ÄÉä~åÖêáàâK=sççê=h_`=Ç~~êÉåíÉÖÉå=ï~ë=Çáí= ¨¨å=î~å=ÇÉ=ÄÉä~åÖêáàâëíÉ= êÉÇÉåÉåK=kçÖ=

êÉäÉî~åíÉê=ÉÅÜíÉê=ï~ë=ÜÉí=éçíÉåíáÉÉä=Ç~í=ÇÉ=qëàÉÅÜáëÅÜÉ=ÅçåëìãÉåíÉåã~êâí=ÄáÉÇíK=få=ÇÉ=

ÜìáÇáÖÉ= ÉÅçåçãáëÅÜÉ= ëáíì~íáÉ= ïçêÇí= íêçìïÉåë= ÇÉ= ãçÖÉäáàâÉ= äçâ~äÉ= ~Ñå~ãÉ= Çççê= ~ääÉ=

ÖÉ≥åíÉêîáÉïÇÉ=çåÇÉêåÉãáåÖÉå=ÉêâÉåÇ=Éå=~äë=éçëáíáÉÑ=~êÖìãÉåí=~~åòáÉåK=

aáí=ÖÉäÇí=ççâ=îççê=ÇÉ=ÖÉçÖê~ÑáëÅÜÉ=äáÖÖáåÖK=sççê~ä=ÇÉ=êÉä~íáÉÑ=âçêíÉ=~Ñëí~åÇ=î~å~Ñ=_ÉäÖáØ=

ïçêÇí= Çççê= ÇÉ= hjlÛë= ÇáÉ= ~ääÉÇêáÉ= Üìå= ÉÉêëíÉ= îÉëíáÖáåÖ= áå= qëàÉÅÜáØ= ÜÉÄÄÉå= çéÖÉëí~êí=

ÄÉä~åÖêáàâ=ÖÉ~ÅÜíK=aÉ=~Ñëí~åÇ=ã~~âí=Ç~í=ãÉå=éÉê=îäáÉÖíìáÖ=çé=¨¨å=Ç~Ö=çîÉê=Éå=ïÉÉê=â~åK=

lçâ=çîÉê=ÇÉ=ïÉÖ=áë=ÇÉ=êÉáë=ÄÉéÉêâí=òçÇ~í=ÜÉí=ãçÖÉäáàâ=áë=ÉÉå=êÉä~íáÉÑ=ÖçÉÇÉ=ÅçåíêçäÉ=â~å=

ìáíÖÉçÉÑÉåÇ=ïçêÇÉå=î~åìáí=ÜÉí=ãçÉÇÉêÄÉÇêáàÑK=lçâ=qëàÉÅÜáØ=~äë=ìáíî~äëÄ~ëáë=å~~ê=îÉêÇÉêÉ=

ìáíÄêÉáÇáåÖÉå= êáÅÜíáåÖ= ççëíÉå= çÑ= ~äë= êÉÖáçå~~ä= ÅÉåíêìã= áë= ÉåâÉäÉ= âÉêÉå= íÉê= ëéê~âÉ=

ÖÉâçãÉå=~äë=ÄÉÇìáÇÉåÇ=îççêÇÉÉäK==
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lã= ~ääÉë= âçêí= ë~ãÉå= íÉ= î~ííÉå= áë= qëàÉÅÜáØ= îççê= ÄìáíÉåä~åÇëÉ= áåîÉëíÉêáåÖÉå= îççê~ä=

áåíÉêÉëë~åí= çãïáääÉ= î~å= òáàå= ÖçÉÇÉ= ÖÉëÅÜççäÇÉ= Éå= éêçÇìÅíáÉîÉ= ~êÄÉáÇëâê~ÅÜíÉå= ÇáÉ=

êÉä~íáÉÑ=ÖçÉÇâççé=òáàåI=ÇÉ=~~åïÉòáÖÜÉáÇ=î~å=îÉäÉ=ãìäíáå~íáçå~äë=Éå=~åÇÉêÉ=ÄìáíÉåä~åÇëÉ=

ÄÉÇêáàîÉåI= ÇÉ= îÉêÖÉäáàâÄ~êÉ= ÅìäíììêI= ÜÉí= ã~êâíéçíÉåíáÉÉä= Éå= ÇÉ= ÖÉã~ââÉäáàâÉ=

ÄÉêÉáâÄ~~êÜÉáÇK= a~~êÉåÄçîÉå= òáàå= ëí~ÄáäáíÉáíI= ÇÉ= íçÉíêÉÇáåÖ= íçí= ÇÉ= brI= ÇÉ= ÖçÉÇÉ=

íê~åëéçêíáåÑê~ëíêìÅíììêI= ÇÉ= ëíê~íÉÖáëÅÜÉ= äáÖÖáåÖ= Éå= ÇÉ= çéÉåÜÉáÇ= å~~ê= ÄìáíÉåä~åÇëÉ=

ÄÉÇêáàîÉå=ÄáàâçãÉåÇÉ=éäìëéìåíÉåK==

qçÅÜ=îçäëí~~å=îççê=hjlÛë=ÇÉòÉ=î~êá~ÄÉäÉå=î~~â=~ääÉÉå=çã=çé=ÇÉ=ëÜçêíäáëí=íÉ=âçãÉå=î~å=

ãçÖÉäáàâÉ=ÄÉëíÉããáåÖÉåK=få=ÅçãéÉíáíáÉ=ãÉí=mçäÉåI=päçï~âáàÉ=Éå=eçåÖ~êáàÉ=ò~ä=ÉÉêÇÉê=ÇÉ=

çééçêíìåáíÉáí= ÇáÉ= òáÅÜ= îççêÇçÉí= ÇÉ= äçÅ~íáÉ= ÄÉé~äÉå= î~å= ÉÉå= áåîÉëíÉêáåÖ= áå= ÜÉí=

ÄìáíÉåä~åÇK=

lé=ÇÉ=îçäÖÉåÇÉ=é~Öáå~=ïçêÇÉå=ÇÉ= êÉëìäí~íÉå=ëÅÜÉã~íáëÅÜ=ïÉÉêÖÉîÉå=Çççê=ÇÉòÉ=íçÉ=íÉ=

é~ëëÉå=çé=ÜÉí=ÉÉêÇÉê=ÄÉâçãÉå=êÉä~íáÉãçÇÉä=EÑáÖììê=RKNF==

=
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=

=

=

=

=

=

=

=

=

 

Kwaliteit van de 

Economische 

omgeving 

Transport-

infrastructuur 

Communicatie-

infrastructuur 

Arbeidskwaliteit 

Verleden 

R&D Capaciteiten 

Supplier 

Investeren in 

Tsjechië 

Aanwezigheid 

buitenlandse 

bedrijven 

Investerings-

incentives 

Relatie met de 

Europese Unie 

Handel 

Toetreding 

Lagere Productie 

kosten 

Loonkosten 

Markt-potentieel 

Stijgende welvaart 

Mentaliteit 

Geografische 

ligging 

Afstand België 

Centrale positie 

Belangrijke invloed  

Bijkomend voordeel 

Geen invloed 

Geen besluit  

Openheid t.o.v. 

buitenlandse 

investeringen 

Winstrepatriëring 

Non-discriminatie 

Vastgoed-

verwerving 

Positief 

Economisch Beleid 

Privatisering 

Vennootschaps-

belasting (+/-) 

Bureaucratie & 

corruptie (-) 

Stabiliteit 

Politiek 

Monetair 

Begrotingstekort (-) 

cáÖììêW=TKNW=qçÉé~ëëáåÖ=êÉëìäí~íÉå=çé=ÜÉí=oÉä~íáÉëÅÜÉã~=ÚáåîÉëíÉêÉå=áå=qëàÉÅÜáØÛ=
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oÉÑÉêÉåíáÉë=

=

_çÉâÉåI=~êíáâÉäëI=ê~ééçêíÉå=Éå=ÉáåÇïÉêâÉå=

=

• ^åÇÉêëçå=oK=EOMMOFI=kÉï=ÉÅçåçãó=qÜáåâáåÖW=`òÉÅÜ=êÉéìÄäáÅI=_ìëáåÉëë=b~ëíÉêå=

bìêçéÉI=qÜÉ=bÅçåçãáëí=fåíÉääáÖÉåÅÉ=ìåáí=iáãáíÉÇI=Né=

• _~äÇïáå=oK=ENVVRFI=qÜÉ=É~ëíÉêå=Éåä~êÖÉãÉåí=çÑ=íÜÉ=bìêçéÉ~å=råáçåI=bäëÉîáÉêI=

bìêçéÉ~å=ÉÅçåçãáÅ=êÉîáÉïI=îçäìãÉ=PVI=éKQTQJQUN===

• _áä∞âI=kÉï=_ÉäÖá~å=áåîÉëíçê=ÅçåíáåìÉë=íÜÉ=`òÉÅÜ=qê~Çíáçå=çÑ=íÜÉ=éêÉÅáëáçå=íìêåáåÖ=

áåÇìëíêóI=`òÉÅÜ=ÄìëáåÉëë=C=qê~ÇÉI=oÉÖáçåI=éKNU=

• `áåÅìê~=jK=EOMMRFI=_çåÇë=çÑ=_äççÇ= êÉä~íáçåëI=~ãçåÖ=`òÉÅÜëI=_ÉäÖá~åëI= íÜÉ=aìíÅÜ=

~åÇ= iìñÉãÄçìêÖÉë= ÅçåíáåìÉ= íç= ÄÉ~ê= ÑêìáíI= `òÉÅÜ= cçÅìëI= ^ëëçÅá~íáçå= Ñçê= cçêÉáÖå=

áåîÉëíÉãÉåíI=sçäìãÉ=OI=ráíÖ~îÉNLOMMRI=éK=TJVI=mê~~Ö=

• aÉ=_çáíëÉäáÉê=gK=Éå=s~å=ÇÉå=_êçÉäÉ=bKEOMMRFI=_ÉäÖáëÅÜÉ=çåÇÉêåÉãáåÖ=é~êíáÅáéÉÉêí=

îççê=ÜÉí=ÉÉêëí=ãáåÇÉê=áå=ÜÉí=ÄìáíÉåä~åÇI=dê~óÇçå=_ÉäÖáìã=ksKI=éÉêëÄÉêáÅÜí=ON=

åçîÉãÄÉê=OMMRI=_ÉêÅÜÉã=

• bìêçéÉÉë= m~êäÉãÉåíI= ëÉÅêÉí~êá~~í= ïÉêâÖêçÉé= q~ëâJcçêÅÉ= YìáíÄêÉáÇáåÖÒ= ENVVVFI=

_êáÉÑáåÖ= kêK= QI= aÉ= oÉéìÄäáÉâ= qëàÉÅÜáØ= Éå= ÇÉ= ìáíÄêÉáÇáåÖ= î~å= ÇÉ= bìêçéÉëÉ= råáÉI=

bìêçéÉëÉ=ìåáÉI=iìñÉãÄìêÖI=mb=NSTKPPRLêÉîKP=

• e•àâçî•=Éí=~äK=EOMMRFI=^å~äóëÉë=çÑ=íÜÉ=`òÉÅÜ=êÉéìÄäáÅÛë=ÅìêêÉåí=ÉÅçåçãáÅ=~äáÖåãÉåí=

ïáíÜ=íÜÉ=bìêç=~êÉ~I=`òÉÅÜ=å~íáçå~ä=_~åâI=mê~~ÖI=TUé=

• eçääÉåëÉå=pKEOMMQFI=däçÄ~ä=j~êâÉíáåÖI=~=ÇÉÅáëáçåJçêáÉåíÉÇ=~ééêç~ÅÜI=mêÉåíáÅÉ=e~ääI=

e~êäçïI=qÜáêÇ=ÉÇáíáçåI=TNTéI=eççÑÇëíìâ=VI=NMI=NN=Éå=NO=

• g~Üå=jK=EOMMOFI=cäçï=çÑ=ÇáêÉÅí=cçêÉáÖå=áåîÉëíãÉåíë=áåíç=íÜÉ=`òÉÅÜ=oÉéìÄäáÅI=`òÉÅÜ=

ÄìëáåÉëë=~åÇ=íê~ÇÉI=`òÉÅÜfåîÉëíI=ìáíÖ~îÉ=NI=à~åì~êáJÑÉÄêì~êá=OMMOI=éK=NOJNP=
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• gççë=^K=Éå=péáååÉïóå=eK=EOMMPFI=cáäá~äÉå=î~å=_ÉäÖáëÅÜÉ=çåÇÉêåÉãáåÖÉå=áå=ÜÉí=

ÄìáíÉåä~åÇW=aÉ=_bijlcfJÇ~í~Ä~åâI=cÉÇÉê~~ä=mä~åÄìêÉ~ìI=_êìëëÉä=

• hçíä•å= s= Éå= k~îê•íáä= aK= EOMMPFI= fåÑä~íáçå= q~êÖÉíáåÖ= ~ë= ~= pí~Äáäáò~íáçå= qççäW= fíë=

aÉëáÖå=~åÇ=mÉêÑçêã~åÅÉ= áå= íÜÉ=`òÉÅÜ=oÉéìÄäáÅI= `òÉÅÜ=gçìêå~ä=çÑ=bÅçåçãáÅë=~åÇ=

cáå~åÅÉI=mê~~ÖI=sçäìãÉ=RPI=éOOMJOQO=

• hçÄÉêå~=jK=EOMMRFI=qÜÉ=`òÉÅÜ=ÑççÇ=áåÇìëíêó=~ííê~Åíë=ÑçêÉáÖå=áåîÉëíçêëI=

fåîÉëíãÉåíëI=`òÉÅÜ=ÑççÇ=áåÇìëíó=~å=^ÖêáÅìäíìêÉI=Né=

• hê~Ñíçî•= fK= EOMMRFI= fåîÉëíáåÖ= áå= íÜÉ= `òÉÅÜ= oÉéìÄäáÅI= qÜÉ= gçìêå~ä= çÑ= `çêéçê~íÉ=

^ÅÅçìåíáåÖ=C=cáå~åÅÉI=táäÉó=éÉêáçÇáÅ~äëI=fåÅI=îçäìãÉ=NSI=ìáíÖ~îÉ=SI=éPVJQR=

• iÉÑäÉó=Éí=~äK=OMMPI=j~åìÑ~ÅíìêáåÖ=áåîÉëíãÉåíë=áå=íÜÉ=`òÉÅÜ=êÉéìÄäáÅW=~å=

áåíÉêå~íáçå~ä=Åçãé~êáëçåI=fåíÉêå~íáçå~ä=àçìêå~ä=çÑ=éêçÇìÅíáçåI=îçäìãÉ=UUI=éKNJNQ=

• m~ÇÑáÉäÇ=jK=Éå=sÉêÇìå=^K=EOMMRFI=éçäáíáÅë=Éå=ÉÅçåçãáÅë=çÑ=àçáåáåÖ=bjrI=íÜÉ=Å~ëÉë=

çÑ=íÜÉ=`òÉÅÜ=oÉéìÄäáÅ=~åÇ=eìåÖ~êóI=råáîÉêëáíó=çÑ=sáÅíçêá~I=`~å~Ç~I=sáÅíçêá~I=PUé=

• pÉäë=eK= EOMMRFI=ráíÄêÉáÇáåÖ= î~å= ÇÉ= bìêçéÉëÉ= råáÉW= âçëíÉå= Éå= Ä~íÉå= îççê= åáÉìïÉ=

äÉÇÉåW= ÖÉî~äëíìÇáÉW= qëàÉÅÜáØI= báåÇîÉêÜ~åÇÉäáåÖÉå= iáãÄìêÖë= ìåáîÉêëáí~áê= ÅÉåíêìãW=

c~ÅìäíÉáí= qçÉÖÉé~ëíÉ= bÅçåçãáëÅÜÉ= tÉíÉåëÅÜ~ééÉåI= îçäK= OMMRW= SI= aáÉéÉåÄÉÉâI=

NNUé=

• s•éÉå∞âçî•= gK= EOMMQFI=cçêÉáÖå=aáêÉÅí= fåîÉëíÉãÉåíW= ~= êÉîáî~ä= Ñçê= íÜÉ=åÉ~ê= ÑìíìêÉI=

íÜ~åâë=íç=çìê=ëÉêîáÅÉëI=`òÉÅÜ=ÄìëáåÉëë=~åÇ=íê~ÇÉI=ìáíÖ~îÉW=SI=åçîÉãÄÉêJÇÉÅÉãÄÉê=

OMMQI=é=UKI=mê~~Ö=

• s~åÅäìóëÉå= _K= EOMMRFI= eÉí= çéëí~êíÉå= î~å= ÉÉå= ÄÉÇêáàÑ= áå= qëàÉÅÜáØI= ÖÉî~äëíìÇáÉW=

absolJqbbm^hI= báåÇîÉêÜ~åÇÉäáåÖÉå= iáãÄìêÖë= ìåáîÉêëáí~áê= ÅÉåíêìãW= c~ÅìäíÉáí=

qçÉÖÉé~ëíÉ=bÅçåçãáëÅÜÉ=tÉíÉåëÅÜ~ééÉåI=îçäK=NVVUI=aáÉéÉåÄÉÉâI=VPé=

• s~å=ÇÉ=i~~êI=aáêÉÅíÉ= áåîÉëíÉêáåÖÉå=î~å=kÉÇÉêä~åÇëÉ=ÄÉÇêáàîÉå= áå=`Éåíê~~ä=bìêçé~I=

lçëíJbìêçé~=Éå=`Éåíê~~ä=^òáØI=råáîÉêëáíÉáí=j~~ëíêáÅÜíI=j~~ëíêáÅÜí=

• tçìíÉêë=^K=ENVVTFI=aÉäçâ~äáëí~áÉ=î~å=_ÉäÖáëÅÜÉ=çåÇÉêåÉãáåÖÉå=å~~ê=ÅÉåíê~~ä=Éå=

ççëíJbìêçé~I=Å~ëÉJëíìÇóW=_ìäÖ~êáàÉI=báåÇîÉêÜ~åÇÉäáåÖÉå=iáãÄìêÖë=ìåáîÉêëáí~áê=
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ÅÉåíêìãW=c~ÅìäíÉáí=qçÉÖÉé~ëíÉ=bÅçåçãáëÅÜÉ=tÉíÉåëÅÜ~ééÉåI=îçäK=NVVTI=

aáÉéÉåÄÉÉâI=éK=NRJNU=

• s~åÇÉå=_ÉêÜÖÉ=vK=EOMMOFI=aÉ=âçìÇÉ=ççêäçÖI=^ÅÅçI=iÉìîÉåI=PVNé=

mìÄäáÅ~íáÉë=î~å=áåëíÉääáåÖÉå=Éå=çåÇÉêåÉãáåÖÉå=

=

• aÉääçáí=EOMMQFI=fåîÉëíãÉåí= áå=íÜÉ=`òÉÅÜ=oÉéìÄäáÅW=aÉîÉäçéÉÇI=aóå~ãáÅI=aáÑÑÉêÉåíI=

aq`b=eçäÇáåÖë=iíÇKI=mê~~ÖI=PSé=

• hmjd= EOMMRFI= fåîÉëíãÉåí= áå= íÜÉ= `òÉÅÜ= oÉéìÄäáÅIhmjd= `Éëâ•= êÉéìÄäáÅ~I= ëKêKçKI=

mê~~ÖI=USé=

• lêÖ~åáë~íáÉ=îççê=ÉÅçåçãáëÅÜÉ=ë~ãÉåïÉêâáåÖ=Éå=çåíïáââÉäáåÖ=ElbplF=

lêÖ~åáë~íáçå=Ñçê=bÅçåçãáÅ=`çJçéÉê~íáçå=~åÇ=aÉîÉäçéãÉåí=Elb`aF=ENVVUFI=pìêîÉó=

çÑ=lb`a=ïçêâ=çå=áåíÉêå~íáçå~ä=áåîÉëíãÉåíI=m~êáàëI=ÉÇáíáÉ=NI=Ué=

• qëàÉÅÜáëÅÜÉ=å~íáçå~äÉ=Ä~åâI=ÜÉí=ãáåáëíÉêáÉ=î~å=cáå~åÅáØå=Éå=ÜÉí=ãáåáëíÉêáÉ=î~å=

Ü~åÇÉä=Éå=áåÇìëíêáÉ=EOMMRFI=^ëëÉëëãÉåí=çÑ=íÜÉ=cìääÑáäãÉåí=çÑ=íÜÉ=j~~ëíêáÅÜí=

`çåîÉêÖÉåÅÉ=`êáíÉêá~=~åÇ=íÜÉ=aÉÖêÉÉ=çÑ=bÅçåçãáÅ=^äáÖåãÉåí=çÑ=íÜÉ=`òÉÅÜ=oÉéìÄäáÅ=

ïáíÜ=íÜÉ=bìêç=^êÉ~I=`òÉÅÜ=å~íáçå~ä=_~åâI=mê~~ÖI=Té=

• qÜÉ=bÅçåçãáëí=áåíÉääáÖÉåÅÉ=ìåáí=EOMMRFI=`çìåíêó=éêçÑáäÉ=OMMRW=`òÉÅÜ=êÉéìÄäáÅI=qÜÉ=

bÅçåçãáëíI=içåÇçåI=STé=

tÉÄëáíÉë=

=

• _çêÖ=gK=EOMMQF=I=péÉÉÅÜ=?bìêçéÉ~å=mçäáÅó=pìããáí=çå=br=båä~êÖÉãÉåíÒ=_êìëëÉäI=NP=

jÉá=OMMQ=xçåäáåÉzI=ìêäW=ÜííéWLLÉìêçé~KÉìL=xÖÉê~~ÇéäÉÉÖÇ=çé=NR=çâíçÄÉê=OMMRz=

• `çìåíêót~íÅÜKÅçã= EOMMSFI= `òÉÅÜ= oÉéìäÄäáÅ= Åçìåíêó= êÉîáÉï= xçåäáåÉzI= ìêäW=

ÜííéWLLïïïKÅçìåíêóï~íÅÜKÅçã=xÖÉê~~ÇéäÉÉÖÇ=çé=NM=ÑÉÄêì~êá=OMMSz=
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• `ìëÜã~å=~åÇ=t~âÉÑáÉäÇ=EOMMSFI=_ÉäÖáìã=íçéë=bìêçéÉ~å=áåÇìëíêá~äLäçÖáëíáÅë=

ê~åâáåÖ=xçåäáåÉzI=roiW=ÜííéWLLïïïKÅìëÜã~åï~âÉÑáÉäÇKÅçã=xÖÉê~~ÇéäÉÉÖÇ=çé=NM=

ãÉá=OMMSz=

• `òÉÅÜ=dçîÉêåãÉåí=~åÇ=íÜÉ=`òÉÅÜ=k~íáçå~ä=_~åâ=EOMMPFI==qÜÉ=`òÉÅÜ=oÉéìÄäáÅÛë=

bìêçJ~êÉ~=^ÅÅÉëëáçå=píê~íÉÖó=xçåäáåÉzI=ÄÉëÅÜáâÄ~~ê=çé=roiW=ÜííéWLLïïïKÅåÄKÅò=

xÖÉê~~ÇéäÉÉÖÇ=çé=Q=~éêáä=OMMSz==

• `òÉÅÜáåîÉëí=EOMMRFI=c~Åíë=ëÜÉÉíëI=qÜÉ=_ìëáåÉëë=~åÇ=áåîÉëíãÉåí=Åäáã~íÉ=áå=íÜÉ=

`òÉÅÜ=oÉéìÄäáÅ=xçåäáåÉzI=ÄÉëÅÜáâÄ~~ê=çé=ÜííéWLLïïïKÅòÉÅÜáåîÉëíKçêÖ=

xÖÉê~~ÇéäÉÉÖÇ=çé=OQ=ÑÉÄêì~êá=OMMSz=

• `òÉÅÜáåîÉëí=EOMMSFI=fåîÉëíãÉåí=Åäáã~íÉ=áå=íÜÉ=`òÉÅÜ=êÉéìÄäáÅ=xçåäáåÉzI=

_ÉëÅÜáâÄ~~ê=çé=ÜííéWLLïïïKÅòÉÅÜáåîÉëíKçêÖ=xÖÉê~~ÇéäÉÉÖÇ=çé=OQ=ÑÉÄêì~êá=OMMSz=

• `òÉÅÜ= å~íáçå~ä= _~åâ= E`k_F= EOMMSFI= qÜÉ= çÄàÉÅíáîÉ= çÑ= ãçåÉí~êó= éçäáÅó= xçåäáåÉzI=

_ÉëÅÜáâÄ~~ê= çé= roiW= ÜííéWLLïïïKÅåÄKÅòLÉåLãçåÉí~êó|éçäáÅóLçÄàÉÅíáîÉKÜíãä=

xÖÉê~~ÇéäÉÉÖÇ=çé=Q=~êéáä=OMMSz=

• bìêçéÉëÉ= `çããáëëáÉ= çîÉê= ?ÇÉ= íçÉâçãëí= î~å= ÇÉ= bìêçéÉëÉ= råáÉÒ= EOMMNFI= ab=

qlbhljpq=s^k=ab=brolmbpb=rkfb= J= sbohi^ofkd=s^k=i^hbk= xçåäáåÉzI= bìêçéÉëÉ=

råáÉI=ÄÉëÅÜáâÄ~~ê=çé=rêäW=

ÜííéWLLÉìêçé~KÉìKáåíLÅçåëíáíìíáçåLÑìíìêìãLÇçÅìãÉåíëLçÑÑíÉñíLÇçÅNRNOMN|åäKÜí

ãI=xÖÉê~~ÇéäÉÉÖÇ=çé=V=çâíçÄÉê=OMMRz=

• bsa=EOMMSFI=ä~åÇÉåéìÄäáÅ~íáÉ=qëàÉÅÜáëÅÜÉ=oÉéìÄäáÉâxçåäáåÉzI=aÉå=e~~ÖI=

ÄÉëÅÜáâÄ~~ê=çéW=roiW=ÜííéWLLïïïKÉîÇKåäLáåÑçLä~åÇÉå=xÖÉê~~ÇéäÉÉÖÇ=çé=OMJMQJ

OMMSz=

• bñéçêí=sä~~åÇÉêÉå=EOMMSFI=áåÑç=ÄìáíÉåä~åÇëÉ=ã~êâíÉåW=qëàÉÅÜáØ=xçåäáåÉzI=roiW=

ÜííéWLLïïïKÉñéçêíKîä~~åÇÉêÉåKÄÉ=xÖÉê~~ÇéäÉÉÖÇ=çé=V=ãÉá=OMMSz=

• h_`=ÖêçÉé=ks=EOMMSFI=ÄÉÇêáàÑëéêçÑáÉä=xçåäáåÉzI=ìêäW=ÜííéWLLïïïKâÄÅKÅçã=

xÖÉê~~ÇéäÉÉÖÇ=çé=NS=ãÉá=OMMSz=
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• jçÉåë= tK= EOMMRFI= i~åÇÉåÇçëëáÉê= qëàÉÅÜáØ= xçåäáåÉzI= cä~åÇÉêë= áåîÉëíãÉåí= ~åÇ=

qê~ÇÉI=ÄÉëÅÜáâÄ~~ê=çé=roiW=ÜííéWLLïïïKÉñéçêíKîä~~åÇÉêÉåKÄÉ= xdÉê~~ÇéäÉÉÖÇ=çé=

OR=ÑÉÄêì~êá=OMMSz=

• jáåáëíêó=çÑ=cçêÉáÖå=^ÑÑ~áêë=çÑ=íÜÉ=`òÉÅÜ=oÉéìÄäáÅ=EOMMOFI=Üáëíçêó=xçåäáåÉzI=mê~~ÖI=

jáåáëíêó= çÑ= cçêÉáÖå= ^ÑÑ~áêë= çÑ= íÜÉ= `òÉÅÜ= oÉéìÄäáÅI= ÄÉëÅÜáâÄ~~ê= çé= roiW=

ÜííéWLLïïïKÅòÉÅÜÅÉåíêìãKÅò=xdÉê~~ÇéäÉÉÖÇ=çé=OR=ÑÉÄêì~êá=OMMSz==

• mop= dêçìé= EOMMQFI= mçäáíáÅ~ä= oáëâ= óÉ~êÄççâW= `òÉÅÜ= êÉéìÄäáÅ= Åçìåíêó= ÑçêÉÅ~ëí=

xçåäáåÉzI=ìêäW=ÜííéWLLïïïKéêëÖêçìéKÅçã=xÖÉê~~ÇéäÉÉÖÇ=çé=NS=ÑÉÄêì~êá=OMMSz==

• s~å=ÇÉê=pÅÜ~ÉÖÜÉ=hK=EOMMR~FI=ÉÉå=éáçåáÉê=áå=ÜÉí=åáÉìïÉ=bìêçé~I=sä~~ãëÉ=ã~å~ÖÉê=

âáàâí=íÉêìÖ=çé=NM=à~~ê=ÄêìáëÉåÇ=çåÇÉêåÉãÉå=xçåäáåÉzI=roiW=ÜííéWLLïïïKîáïKÄÉ=

xÖÉê~~ÇéäÉÉÖÇ=çé=NU=àìäá=OMMRz=

• s~å=ÇÉê=pÅÜ~ÉÖÜÉ=hK=EOMMRÄFI=jÉí=t~äíÉê=jçÉåë=êÉáâí=sä~~åÇÉêÉå=å~~ê=ÜÉí=ççëíÉ=

xçåäáåÉzI=roiW=ÜííéWLLïïïKîáïKÄÉ=xÖÉê~~ÇéäÉÉÖÇ=çé=NU=àìäá=OMMRz=

• sçâ~=EOMMR~FI=dêçÉáã~êâíÉå=áå=ÜÉí=ççëíÉåI=ëåÉäÄÉêáÅÜí=OQLMQLOMMQ=xçåäáåÉzI=roiW=

ÜííéWLLïïïKîçâ~KÄÉ=xÖÉê~~ÇéäÉÉÖÇ=çé=NR=ã~~êí=OMMRz=

• sçâ~=EOMMRÄFI=hä~~ê=îççê=ÇÉ=åáÉìïÉ=bìI=ëåÉäÄÉêáÅÜí=NQLNMLOMMP=xçåäáåÉzI=roiW=

ÜííéWLLïïïKîçâ~KÄÉ=xÖÉê~~ÇéäÉÉÖÇ=çé=NR=ã~~êí=OMMRz=

q~ÄÉääÉå=Éå=pí~íáëíáÉâÉå=

=

• `k_= E`òÉÅÜ= å~íáçå~ä= _~åâF= EOMMS~FI= cçêÉáÖå= aáêÉÅí= fåîÉëíãÉåí= fåï~êÇ= cäçïëI=

jçåÉí~êó=~åÇ=pí~íáëíáÅë=aÉé~êíãÉåí=J=_~ä~åÅÉ=çÑ=m~óãÉåíë=aáîáëáçåI=mê~~Ö=

• `k_= E`òÉÅÜ= å~íáçå~ä= _~åâF= EOMMRFI= cçêÉáÖå= aáêÉÅí= fåîÉëíãÉåí= fåï~êÇ= cäçïëI=

jçåÉí~êó=~åÇ=pí~íáëíáÅë=aÉé~êíãÉåí=J=_~ä~åÅÉ=çÑ=m~óãÉåíë=aáîáëáçåI=mê~~Ö=

• `k_= E`òÉÅÜ= å~íáçå~ä= _~åâF= EOMMPFI= cçêÉáÖå= aáêÉÅí= fåîÉëíãÉåí= fåï~êÇ= cäçïëI=

jçåÉí~êó=~åÇ=pí~íáëíáÅë=aÉé~êíãÉåí=J=_~ä~åÅÉ=çÑ=m~óãÉåíë=aáîáëáçåI=mê~~Ö=
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• `k_= E`òÉÅÜ= å~íáçå~ä= _~åâF= EOMMNFI= cçêÉáÖå= aáêÉÅí= fåîÉëíãÉåí= fåï~êÇ= cäçïëI=

jçåÉí~êó=~åÇ=pí~íáëíáÅë=aÉé~êíãÉåí=J=_~ä~åÅÉ=çÑ=m~óãÉåíë=aáîáëáçåI=mê~~Ö=

• `k_= E`òÉÅÜ= å~íáçå~ä= _~åâF= EOMMSÄFI= `òÉÅÜ= oÉéìÄäáÅW= fåï~êÇ= cçêÉáÖå= aáêÉÅí=

fåîÉëíãÉåí= Äó= fåÇìëíêó= ~åÇ= `çìåíêóI= NVVPÓOMMRI= jçåÉí~êó= ~åÇ= pí~íáëíáÅë=

aÉé~êíãÉåí=J=_~ä~åÅÉ=çÑ=m~óãÉåíë=aáîáëáçåI=mê~~Ö=

• `wpl= E`òÉÅÜ= ëí~íáëíáÅ~ä= çÑÑáÅÉF= EOMMS~FI= `òÉÅÜ= oÉéìÄäáÅW= âÉó= ã~ÅêçÉÅçåçãáÅ=

áåÇáÅ~íçêë= xçåäáåÉzI= mê~~ÖI= ÄÉëÅÜáâÄ~~ê= çéW= roiW= ÜííéWLLïïïKÅòëçKÅò=

xÖÉê~~ÇéäÉÉÖÇ=çé=OUJMOJOMMSz=

• `wpl= E`òÉÅÜ= ëí~íáëíáÅ~ä= çÑÑáÅÉF= EOMMSÄFI=_~ëáÅ= Ñ~Åíë= çå= `òÉÅÜ= oÉéìÄäáÅ= xçåäáåÉzI=

mê~~ÖI=ÄÉëÅÜáâÄ~~ê=çéW=roiW=ÜííéWLLïïïKÅòëçKÅò=xÖÉê~~ÇéäÉÉÖÇ=çé=MQJMPJOMMSz=

• `wpl= E`òÉÅÜ= ëí~íáëíáÅ~ä= çÑÑáÅÉF= EOMMSÅFI= qçí~ä= ÉãéäçóãÉåí= ÅçåíáåìÉÇ= íç= ÖêçïI=

äçåÖJíÉêã= ìåÉãéäçóãÉåí= êÉã~áåë= ÜáÖÜ= xçåäáåÉzI= mê~~ÖI= ÄÉëÅÜáâÄ~~ê= çéW= roiW=

ÜííéWLLïïïKÅòëçKÅò=xÖÉê~~ÇéäÉÉÖÇ=çé=NPJMPJOMMSz=

• bìêçëí~í=EOMMQ~FI=dam=éÉê=Å~éáí~=áå=mìêÅÜ~ëáåÖ=mçïÉê=pí~åÇ~êÇë=EmmpFI=EbrJOR=Z=

NMMF=xçåäáåÉzI=bìêçëí~íI=iìñÉãÄìêÖI=_ÉëÅÜáâÄ~~ê=çéW=

roiWÜííéWLLÉééKÉìêçëí~íKÅÉÅKÉìKáåí=xÖÉê~~ÇéäÉÉÖÇ=çé=Q=ã~~êí=OMMSz=

• bìêçëí~í= EOMMS~FI= fåÑä~íáçå= ê~íÉI= ^ååì~ä= ~îÉê~ÖÉ= ê~íÉ= çÑ= ÅÜ~åÖÉ= áå= e~êãçåáòÉÇ=

fåÇáÅÉë= çÑ= `çåëìãÉê= mêáÅÉë= Eef`mëF= xçåäáåÉzI= bìêçëí~íI= iìñÉãÄìêÖI= _ÉëÅÜáâÄ~~ê=

çéW=roiWÜííéWLLÉééKÉìêçëí~íKÅÉÅKÉìKáåí=xÖÉê~~ÇéäÉÉÖÇ=çé=P=~éêáä=OMMSz=

• bìêçëí~í= EOMMQÄFI= i~Äçìê= éêçÇìÅíáîáíó= éÉê= éÉêëçå= ÉãéäçóÉÇI= dam= áå= mìêÅÜ~ëáåÖ=

mçïÉê= pí~åÇ~êÇë= EmmpF= éÉê= éÉêëçå= ÉãéäçóÉÇ= êÉä~íáîÉ= íç= brJOR= EbrJOR= Z= NMMF=

xçåäáåÉzI= bìêçëí~íI= iìñÉãÄìêÖI= _ÉëÅÜáâÄ~~ê= çéW=

roiWÜííéWLLÉééKÉìêçëí~íKÅÉÅKÉìKáåí=xÖÉê~~ÇéäÉÉÖÇ=çé=P=~éêáä=OMMSz=

• bìêçëí~í= EOMMR~FI= qçí~ä= ÉãéäçóãÉåí= ê~íÉ= çÑ= çäÇÉê= ïçêâÉêë= xçåäáåÉzI= bìêçëí~íI=

iìñÉãÄìêÖI= _ÉëÅÜáâÄ~~ê= çéW= roiW= ÜííéWLLÉééKÉìêçëí~íKÅÉÅKÉìKáåí= xÖÉê~~ÇéäÉÉÖÇ=

çé=P=~éêáä=OMMSz=
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• bìêçëí~í= EOMMRÄFI= qçí~ä= ìåÉãéäçóãÉåí= ê~íÉ= xçåäáåÉzI= bìêçëí~íI= iìñÉãÄìêÖI=

_ÉëÅÜáâÄ~~ê= çéW= roiW= ÜííéWLLÉééKÉìêçëí~íKÅÉÅKÉìKáåí= xÖÉê~~ÇéäÉÉÖÇ= çé= Q= ~éêáä=

OMMSz=

• bìêçëí~í= EOMMSÄFI= kÉí= å~íáçå~ä= áåÅçãÉxçåäáåÉzI= bìêçëí~íI= iìñÉãÄìêÖI=

_ÉëÅÜáâÄ~~ê= çéW= roiW= ÜííéWLLÉééKÉìêçëí~íKÅÉÅKÉìKáåí= xÖÉê~~ÇéäÉÉÖÇ= çé= Q= ~éêáä=

OMMSz=

• drp= E`Éåíê~ä= ëí~íáëíáÅ~ä= çÑÑáÅÉ= mçäÉåF= EOMMSF= råÉãéäçóãÉåí= ê~íÉ= NVVMJOMMR=

xçåäáåÉzI=t~êëÅÜ~ìI= ÄÉëÅÜáâÄ~~ê= çé=roiW= ÜííéWLLïïïKëí~íKÖçîKéä= xÖÉê~~ÇéäÉÉÖÇ=

çé=NP=ã~~êí=OMMSz=

• eìåó~=dK=Éå=pÅÜï~êòÜ~ééÉä=jK=EOMMRFI=ïááï=a~í~Ä~ëÉ=çå=cçêÉáÖå=aáêÉÅí=

fåîÉëíãÉåí=áå=`Éåíê~äI=b~ëí=~åÇ=ëçìíÜÉ~ëí=bìêçéÉW=lééçêíìåáíáÉë=Ñçê=^Åèìáëáíáçå=

~åÇ=lìíëçìêÅáåÖI=qÜÉ=sáÉåå~=fåëíáíìíÉ=Ñçê=fåíÉêå~íáçå~ä=bÅçåçãáÅ=píìÇáÉëI=

tÉåÉå=

• pl= po= Epí~íáëíáÅ~ä= çÑÑáÅÉ= çÑ= íÜÉ= päçî~â= oÉéìÄäáÅF= EOMMSF= råÉãéäçóãÉåí= ê~íÉ=

xçåäáåÉzI=t~êëÅÜ~ìI=ÄÉëÅÜáâÄ~~ê=çé=roiW=ÜííéWLLïïïKëí~íáëíáÅëKëâ=xÖÉê~~ÇéäÉÉÖÇ=

çé=NP=ã~~êí=OMMSz=
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_áàä~ÖÉ=NW=äáàëí=ãÉí=~ÑâçêíáåÖÉå=

__mW=_êìíç=ÄáååÉåä~åÇë=éêçÇìÅí=

`aW=`Éëâó=aê~ÜóI=qëàÉÅÜáëÅÜÉ=péççêïÉÖÉå=

`bb`W=ÅÉåíê~ä=~åÇ=É~ëí=ÉìêçéÉ~å=ÅçìåíêáÉëI=`Éåíê~~äJ=Éå=lçëíJbìêçéÉëÉ=êÉÖáç=

`bcq^W=`Éåíê~ä=bìêçéÉ~å=cêÉÉ=qê~ÇÉ=^ëëçÅá~íçåI=îÉêÇê~Ö=Ç~í=çé=ON=ÇÉÅÉãÄÉê=NVVO=

íìëëÉå=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâI=päçï~âáàÉI=mçäÉå=Éå=eçåÖ~êáàÉ=ïÉêÇ=~ÑÖÉëäçíÉå=çã=ÉÉå=

îêáàÜ~åÇÉäëòçåÉ=íÉ=ÅêÉØêÉåK=

`k_W=`òÉÅÜ=å~íáçå~ä=Ä~åâI=å~íáçå~äÉ=_~åâ=î~å=qëàÉÅÜáØ=

`whW=qëàÉÅÜáëÅÜÉ=âêççå=

`wplW=`òÉÅÜ=ëí~íáëíáÅ~ä=çÑÑáÅÉI=qëàÉÅÜáëÅÜÉ=áåëíáíììí=îççê=ÇÉ=ëí~íáëíáÉâ=

brW=bìêçéÉëÉ=råáÉ==

brJNRW=bìêçéÉëÉ=ìåáÉ=îççê=ÇÉ=ìáíÄêÉáÇáåÖ=î~å=N=ãÉá=OMMR=

cafW=cçêÉáÖå=ÇáêÉÅí=áåîÉëíãÉåíI=aáêÉÅíÉ=ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖ=

damW=dêçëë=açãÉëíáÅ=éêçÇìÅí=EZ=__mF=

filW=fåíÉêå~íáçå~ä=i~Äçìê=lêÖ~åáë~íáçå=

hjlW=âäÉáåÉ=Éå=ãáÇÇÉäÖêçíÉ=çåÇÉêåÉãÉåáåÖÉå=

lbplW=lêÖ~åáë~íáÉ=îççê=ÉÅçåçãáëÅÜÉ=ë~ãÉåïÉêâáåÖ=Éå=çåíïáââÉäáåÖ=

lb`aW=lêÖ~åáë~íáçå=Ñçê=ÉÅçåçãáÅ~ä=ÅçJçéÉê~íáçå=~åÇ=ÇÉîÉäçéãÉåí=

lClW=çåÇÉêòçÉâ=Éå=çåíïáââÉäáåÖ=

mmpW=éìêÅÜ~ëáåÖ=éçïÉê=ëí~åÇ~êÇë=

bojW=bìêçéÉ~å=ÉñÅÜ~åÖÉ=ê~íÉ=ãÉÅÜ~åáëã=

oCaW=êÉëÉ~êÅÜ=~åÇ=ÇÉîÉäçéãÉåí=EZ=lClF=

rk`q^aW=råáíÉÇ=k~íáçåë=`çåÑÉêÉåÅÉ=çå=qê~ÇÉ=~åÇ=aÉîÉäçéãÉåí=

rpaW=^ãÉêáâ~~åëÉ=açää~ê=

==

=
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_áàä~ÖÉ=OW=dÉçÖê~ÑáëÅÜÉ=â~~êí=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=

=
=
=

_êçåW=dê~éÜáÅj~éëKÅçãI=`òÉÅÜ=oÉéìÄäáÅ=xçåäáåÉzI=roiW=ÜííéWLLïïïKïçêäÇ~íä~ëKÅçãI=xÖÉê~~ÇéäÉÉÖÇ=çé=
NS=ãÉá=OMMSz=
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=
_áàä~ÖÉ=PW=qëàÉÅÜáØW=j~Åêç=ÉÅçåçãáëÅÜÉ=áåÇáÅ~íçêÉå=
Czech Republic: key macroeconomic indicators
Sources: CZSO, Ministry of Labour and Social Affairs of the CR, CNB, Ministry of Finance of the CR and Czech Hydrometeorological Institute

(the data will be updated to the end of months, as follows: January, February, March, June, September and December)

I n d i c a t o r 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Real economy indicators

GDP CZK bn, current p. . . 1466.7 1660.6 1785.1 1962.5 2041.4 2150.1 2315.3 2414.7 2555.8 2767.7

GDP per capita CZK/cap, curr. p. . . 141.972 160.988 173.252 190.626 198.521 209.302 226.449 236.714 250.526 271.161

GDP per capita in PPS PPS/capita, curr.p. . . 10.669 11.487 11.705 11.775 12.169 12.800 13.522 14.300 14.751 15.936

GDP %, y/y, real terms . . . 4.2 -0.7 -1.1 1.2 3.9 2.6 1.5 3.2 4.7

Final consumption expenditure %, y/y, real terms . . . 6.6 1.4 -1.4 3.0 2.1 3.0 3.3 4.4 1.5

Household consumption %, y/y, real terms . . . 8.8 1.4 -1.5 2.2 2.9 2.8 2.7 4.6 3.3

Gross capital formation expenditure %, y/y, real terms . . . 10.1 -6.2 -2.4 -4.2 9.2 6.3 3.5 1.3 7.9

Gross fixed capital formation expenditure %, y/y, real terms . . . 7.6 -3.4 -1.1 -3.5 4.9 5.4 3.4 4.7 5.3

Exports of goods and services %, y/y, real terms . . . 5.5 8.4 10.5 5.5 16.5 11.5 2.1 7.5 21.4

Imports of goods and services %, y/y, real terms . . . 12.1 6.9 8.4 5.0 16.3 13.0 4.9 7.9 18.4

Domestic effectiv demand %, y/y, real terms . . . 6.9 0.0 -1.3 1.2 2.8 3.6 3.3 4.5 2.5

GDP deflator %, y/y . . . 8.7 8.3 11.2 2.8 1.4 4.9 2.8 2.6 3.4

Gross disposable income CZK bn, current p. . . 1474,7 1646.3 1767.9 1944.0 2015.1 2111.3 2249.2 2313.0 2457.1 2635.5

Gross national saving CZK bn, current p. . . 421.6 435.1 433.0 519.7 499.4 513.5 543.9 523.0 537.7 624.3

Gross national saving rate % . . 28.6 26.4 24.5 26.7 24.8 24.3 24.2 22.6 21.9 23.7

Gross household saving rate % . . 14.2 11.0 12.9 11.6 10.3 8.8 7.9 9.9 8.0 7.5

Aggregate labour productivity %, y/y . . . 4.6 -0.9 1.2 5.5 4.4 2.2 0.0 4.7 4.6

Unit labour costs %, y/y . . . 8.5 11.0 6.4 1.9 0.8 4.8 5.1 2.5 1.6

Energy specific consumption %, y/y . . . 0.1 -3.7 -3.8 -3.4 -1.6 -0.5 -0.8 3.1 -4.3

CO2 emission %, y/y -2.7 -2.9 1.1 1.2 4.6 -6.7 -6.1 5.3 -0.4 -4.2 4.0 -0.2

Industry  - sales %, y/y, real terms . . . . 6.1 0.6 -0.7 7.7 6.0 2.7 5.8 9.9

Construction - sales %, y/y, real terms . . . . -0.3 -11.5 -8.5 0.6 6.8 -3.5 11.2 4.5

Market services - sales %, y/y, real terms . . . . -1.7 -5.7 2.3 5.7 4.4 0.9 4.7 3.2

Agriculture - sales %, y/y, real terms 0.7 -1.8 1.9 -3.0 -1.6 2.5 -5.5 0.0

Number of Employees %, y/y . 0.7 2.6 0.6 -2.0 -1.4 -2.4 1.3 0.6 0.0 -0.4 -0.4

Registered unemployment rate %, avrg. 2.95 3.29 2.99 3.08 4.28 6.04 8.54 9.02 8.54 9.15 9.90 10.24

Registered unemployment rate (new meth.)%, avrg. . . . . . . . . . . . 9.19 8.97

ILO general unemployment rate %, avrg. 4.3 4.3 4.0 3.9 4.8 6.5 8.7 8.8 8.1 7.3 7.8 8.3

Long-term unemployment rate %, avrg. 0.7 0.9 1.1 1.1 1.3 1.9 3.1 4.1 4.2 3.7 3.8 4.2

Average gross nominal wages4) %, y/y . 18.6 18.6 18.3 9.9 9.2 8.4 6.4 8.7 7.3 6.6 6.6

Average real wages %, y/y . 7.8 8.7 8.7 1.3 -1.4 6.2 2.4 3.8 5.4 6.5 3.7

Avrg. old-age pension/avrg. Wage % 47.0 44.4 43.8 43.5 45.3 45.9 45.2 44.2 43.4 43.5 42.2 40.6

CPI %, y/y, avrg. 20.8 10.0 9.1 8.8 8.5 10.7 2.1 3.9 4.7 1.8 0.1 2.8 1.9

CPI %, y/y, Dec 18.2 10.2 7.9 8.6 10.0 6.8 2.5 4.0 4.1 0.6 1.0 2.8 2.2

PPI - industry %, y/y, avrg. 9.2 5.3 7.6 4.8 4.9 4.9 1.0 4.9 2.9 -0.5 -0.3 5.7 3.0

PPI - construction work %, y/y, avrg. 25.9 13.9 10.6 11.3 11.3 9.3 4.8 4.1 4.0 2.7 2.2 3.7

PPI - market services %, y/y, avrg. . . 17.6 12.7 10.9 8.8 4.1 3.4 3.9 3.2 1.6 2.3 1.9

PPI - agricultural producers %, y/y, avrg. 8.4 4.7 7.6 8.3 2.9 2.3 -11.7 9.2 8.4 -9.5 -2.9 8.1 -9.2

Prices of exports of goods %, y/y, avrg. 4.0 4.6 7.3 1.0 5.2 4.3 -0.9 6.3 0.4 -6.7 0.9 3.7

Prices of imports of goods %, y/y, avrg. -0.7 -1.0 5.7 1.4 5.1 -2.7 1.8 12.0 -1.5 -8.5 -0.3 1.6

Exchange rates %, y/y, avrg. 4.7 5.7 1.5 -0.4 0.1 7.2 -2.7 -5.1 1.9 2.0 1.2 2.1

Monetary indicators

CZK/EUR avrg. . . . . . . 36.882 35.610 34.083 30.812 31.844 31.904 29.784

CZK/USD avrg. 29.155 28.782 26.545 27.138 31.711 32.274 34.600 38.590 38.038 32.736 28.227 25.701 23.947

Nominal effective exchange rate %, y/y . 3.4 2.4 1.4 -5.7 0.4 -0.3 1.4 4.4 11.2 -0.4 -0.1 6.3

Real effective exchange rate %, y/y . . . . . . -0.2 0.3 4.9 10.5 -3.4 3.0

M2 * %, y/y . 20.7 20.3 9.1 10.8 5.4 7.7 5.6 13.0 3.5 6.9 4.4

Current account (CA) of balance of paymentsCZK bn 13.3 -22.6 -36.3 -111.9 -113.0 -40.5 -50.6 -104.9 -124.5 -136.4 -160.6 -143.3

Financial account (FA) of balance of paymentsCZK bn 88.2 97.0 218.3 113.6 34.3 94.3 106.6 148.0 172.8 347.8 157.1 180.9

Change in foreign exchange reserves CZK bn -88.3 -68.3 -197.9 22.5 56.0 -62.6 -57.1 -31.6 -67,2 -216.9 -12.9 -6.8

CA/GDP % . . -2.5 -6.7 -6.3 -2.1 -2.5 -4.9 -5.4 -5.6 -6.3 -5.2

FA/GDP % . . 14.9 6.8 1.9 4.8 5.2 6.9 7.5 14.4 6.1 6.5

CNB international reserves (CNB IR) CZK bn 116.0 175.1 373.0 339.9 338.5 376.7 461.4 496.8 524.5 714.6 691.5 636.2 725.2

CNB IR/GDP % . . 25.4 20.5 19.0 19.2 22.6 23.1 22.7 29.6 27.1 23.0

Coverage of goods & services imports by CNB IRmonth . . 5.5 4.4 3.9 4.1 4.7 4.1 3.9 5.6 5.0 3.8

Fiscal indicators

General government deficit (surplus) CZK bn -137.0 -163.0 -319.5 -83.5

General government deficit (surplus)/GDP% -5.9 -6.8 -12.5 -3.0

State budget balance CZK bn 1.1 10.4 7.2 -1.6 -15.7 -29.3 -29.6 -46.1 -67.7 -45.7 -109.1 -93.7 -56.3

State budget balance/GDP % . . 0.5 -0.1 -0.9 -1.5 -1.5 -2.1 -2.9 -1.9 -4.3 -3.4

General government debt CZK bn 608.7 719.0 941.3 1011.5

General government debt/GDP % 26.3 29.8 36.8 36.5

State debt CZK bn 158.8 157.3 154.4 155.2 173.1 194.7 228.4 289.3 345.0 395.9 493.2 592.9 691.2

State debt/GDP % . . 10.5 9.3 9.7 9.9 11.2 13.5 14.9 16.4 19.3 21.4
      

Notes:

y/y = year-on-year change;  . = not available;  * = end of period
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_áàä~ÖÉ=QW=dam=éÉê=Å~éáí~=áå=mìêÅÜ~ëáåÖ=mçïÉê=pí~åÇ~êÇë=EmmpF=áå=ÇÉ=
bìêçéÉëÉ=råáÉ=EbrJOR=Z=NMMF=
=

EWF=kçí=~î~áä~ÄäÉ=EÑF=cçêÉÅ~ëí=EÉF=bëíáã~íÉÇ=î~äìÉ=
ÄêçåW=bìêçëí~í=EOMMQ~F=

== = NVVS NVVT NVVU NVVV OMMM OMMN OMMO OMMP= OMMQ OMMR= OMMS OMMT

br=EOR=ÅçìåíêáÉëF= = NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM

br=ENR=ÅçìåíêáÉëF= = NMVKR= NMVKP= NMVKP= NNMKM= NMVKT= NMVKP= NMVKM= NMUKT=EÑF= NMUKP=EÑF= NMUKM=EÑF= NMTKT=EÑF= NMTKP=EÑF=

bìêçJòçåÉ= = NNMKR= NMVKV= NMVKV= NNMKR= NNMKM= NMUKM= NMTKO= NMSKU=EÑF= NMSKO=EÑF= NMRKU=EÑF= NMRKQ=EÑF= NMRKM=EÑF=

bìêçJòçåÉ=ENO=
ÅçìåíêáÉëF=

= NMVKN= NMUKR= NMUKR= NMVKM= NMUKS= NMUKM= NMTKO= NMSKU=EÑF= NMSKO=EÑF= NMRKU=EÑF= NMRKQ=EÑF= NMRKM=EÑF=

_ÉäÖáìã= = NNUKN= NNTKN= NNSKM= NNRKT= NNSKV= NNTKP= NNTKT= NNUKO= NNUKR= NNUKQ=EÑF= NNUKQ=EÑF= NNUKM=EÑF=

`òÉÅÜ=oÉéìÄäáÅ= = TMKN=EÉF= STKV=EÉF= SRKQ=EÉF= SQKV= SPKU= SQKV= SSKQ= STKV= TMKQ= TOKT=EÑF= TQKQ=EÑF= TRKV=EÑF=

aÉåã~êâ= = NOPKU= NOQKP= NOPKO= NOSKR= NOSKQ= NORKM= NONKS= NOMKR= NONKP= NOOKU=EÑF= NOPKP=EÑF= NOPKN=EÑF=

dÉêã~åó= = NNUKO= NNRKV= NNQKP= NNPKV= NNOKN= NNMKN= NMUKU= NMUKR= NMUKU= NMUKQ=EÑF= NMTKT=EÑF= NMTKN=EÑF=

bëíçåá~= = PQKU=EÉF= PUKO=EÉF= PVKO=EÉF= PUKV= QNKN= QOKO= QRKN= QUKP= RNKP= RRKN=EÑF= RUKN=EÑF= SNKP=EÑF=

dêÉÉÅÉ= = SVKV= TMKS= TMKQ= TNKM= TNKQ= TOKS= TSKT= UMKR= UNKR= UPKN=EÑF= UQKN=EÑF= UQKV=EÑF=

pé~áå= = UTKM= UTKN= UUKT= VOKQ= VOKR= VPKO= VRKP= VTKR=EÑF= VTKT=EÑF= VUKO=EÑF= VUKN=EÑF= VTKS=EÑF=

cê~åÅÉ= = NNOKV= NNPKS= NNQKM= NNPKV= NNPKU= NNQKN= NNOKP= NNNKR= NMVKQ= NMVKO=EÑF= NMUKS=EÑF= NMUKO=EÑF=

fêÉä~åÇ= = NMOKP= NNNKU= NNSKQ= NOOKP= NOSKP= NOVKM= NPPKN= NPQKO= NPTKO= NPUKQ=EÑF= NPVKU=EÑF= NQNKQ=EÑF=

fí~äó= = NNQKS= NNOKV= NNPKP= NNOKT= NNNKV= NMVKQ=EÉF= NMTKO=EÉF= NMRKO=EÑF= NMPKM=EÑF= NMNKP=EÑF= NMMKU=EÑF= NMMKM=EÑF=

`óéêìë= = TVKT=EÉF= TUKQ=EÉF= TVKN=EÉF= UMKP= UNKM= UOKV= UOKN= UMKP= UPKP= UQKR=EÑF= URKQ=EÑF= USKN=EÑF=

i~íîá~= = PMKO=EÉF= POKO=EÉF= PPKO=EÉF= PPKV= PRKQ= PTKN= PUKU= QMKV= QOKV= QSKP=EÑF= QVKM=EÑF= RNKR=EÑF=

iáíÜì~åá~= = PQKT=EÉF= PSKR=EÉF= PUKQ=EÉF= PTKO= PUKO= QMKO= QNKV= QRKP= QTKV= RMKV=EÑF= RPKN=EÑF= RRKN=EÑF=

iìñÉãÄçìêÖ= = NTPKR= NUMKS= NUVKN= OMRKV= ONRKR= OMVKS= OMVKP= ONUKP= OOSKQ=EÑF= OPNKP=EÑF= OPRKR=EÑF= OPVKR=EÑF=

eìåÖ~êó= = QUKR=EÉF= QVKS=EÉF= RMKT=EÉF= RNKV= RPKM= RRKV= RUKO= RVKQ= SMKO= SNKU=EÑF= SPKO=EÑF= SQKQ=EÑF=

j~äí~= = W= W= TRKS= TSKN= TSKM= TOKQ= TOKQ= TNKQ= SVKO= SUKR=EÑF= STKQ=EÑF= SSKQ=EÑF=

kÉíÜÉêä~åÇë= = NNTKR= NNUKQ= NNUKU= NNVKP= NNVKU= NOTKO= NORKR= NOQKV= NOQKR= NOPKU=EÑF= NOPKT=EÑF= NOPKU=EÑF=

^ìëíêá~= = NOSKS= NOPKV= NOPKM= NORKR= NOSKM= NOOKO= NOMKN= NONKM= NOOKU= NOOKS=EÑF= NOOKM=EÑF= NONKS=EÑF=

mçä~åÇ= = QOKO=EÉF= QQKM=EÉF= QQKV=EÉF= QSKM= QSKV= QSKN= QSKQ= QTKM= QUKV= RMKM=EÑF= RNKO=EÑF= ROKQ=EÑF=

mçêíìÖ~ä= = TQKV= TSKO= TTKV= UMKT= UMKS= TVKU= TVKP= TOKS= TOKO=EÑF= TNKN=EÑF= SVKV=EÑF= SUKV=EÑF=

päçîÉåá~= = SVKM=EÉF= TMKT=EÉF= TNKS=EÉF= TPKV= TPKM= TQKM= TQKS= TSKN= TVKO= UNKO=EÑF= UOKU=EÑF= UQKR=EÑF=

päçî~âá~= = QRKR=EÉF= QSKP=EÉF= QTKM=EÉF= QSKS= QTKO= QUKM= RMKR= RNKR= RNKV= RPKV=EÑF= RRKT=EÑF= RUKM=EÑF=

cáåä~åÇ= = NMQKN= NMVKO= NNOKQ= NNNKP= NNPKO= NNOKU= NNOKQ= NNNKP= NNOKQ= NNOKV=EÑF= NNQKR=EÑF= NNRKP=EÑF=

pïÉÇÉå= = NNRKU= NNQKU= NNPKT= NNUKO= NNVKO= NNRKP= NNPKU= NNSKM= NNTKR= NNUKR=EÑF= NNVKP=EÑF= NNVKS=EÑF=

råáíÉÇ=háåÖÇçã= = NMVKO= NNNKS= NNNKT= NNOKN= NNOKT= NNPKP= NNSKO= NNSKP= NNSKQ= NNSKO=EÑF= NNSKN=EÑF= NNSKP=EÑF=
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_áàä~ÖÉ=RW=fåÑä~íáÉ=áå=ÇÉ=bìêçéÉëÉ=råáÉ==
=

=
EWF=kçí=~î~áä~ÄäÉ=EÑF=cçêÉÅ~ëí=EÉF=bëíáã~íÉÇ=î~äìÉ=
ÄêçåW=bìêçëí~í=EOMMS~F=

== = NVVS= NVVT NVVU NVVV OMMM= OMMN OMMO OMMP OMMQ OMMR OMMS OMMT

br=EOR=
ÅçìåíêáÉëF=

= W= W= W= OKS=EÉáF= OKN=EÉáF= NKS=EÉáF= OKQ=EáF= OKR=EáF= OKN= NKV= OKN= OKO

br=ENR=
ÅçìåíêáÉëF=

= W= W= W= NKT=EÉF= NKP= NKO= NKV= OKO= OKN= OKM= OKM= OKN

bìêçJòçåÉ= = W= W= W= NKT=EÉáF= NKP=EÉáF= NKO=EÉáF= NKV=EáF= OKO=EáF= OKN= OKM= OKM= OKO

bìêçJòçåÉ=ENO=
ÅçìåíêáÉëF=

= W= W= W= NKS=EÉF= NKN= NKN= OKN= OKP= OKO= OKN= OKN= OKO

_ÉäÖáìã= = W= W= W= NKT=EÉF= NKO= NKN= OKN= OKQ= OKP= OKN= OKN= OKO

`òÉÅÜ=oÉéìÄäáÅ= = W= W= W= NKR= MKV= NKN= OKT= OKQ= NKS= NKR= NKV= OKR

aÉåã~êâ= = W= W= W= UKM= VKT= NKU= PKV= QKR= NKQ= JMKN= OKS= NKS

dÉêã~åó= = W= W= W= OKM= NKP= OKN= OKT= OKP= OKQ= OKM= MKV= NKT

bëíçåá~= = W= W= W= NKR= MKS= MKS= NKQ= NKV= NKQ= NKM= NKU= NKV

dêÉÉÅÉ= = W= W= W= VKP= UKU= PKN= PKV= RKS= PKS= NKQ= PKM= QKN

pé~áå= = W= W= W= RKR=EêF= QKR= OKO=EêF= OKV= PKT= PKV= PKR=EêF= PKM= PKR

cê~åÅÉ= = W= W= W= NKV= NKU= OKO= PKR= OKU= PKS= PKN= PKN= PKQ

fêÉä~åÇ= = W= W= W= NKP= MKT= MKS= NKU= NKU= NKV= OKO= OKP= NKV

fí~äó= = W= W= W= NKP=EÉF= OKN= OKR= RKP= QKM= QKT= QKM= OKP= OKO

`óéêìë= = W= W= W= NKV= OKM= NKT= OKS= OKP= OKS= OKU= OKP= OKO

i~íîá~= = W= W= W= PKP= OKP= NKN= QKV= OKM= OKU= QKM= NKV= OKM

iáíÜì~åá~= = W= W= W= UKN= QKP= OKN= OKS= OKR= OKM= OKV= SKO= SKV

iìñÉãÄçìêÖ= = W= W= W= NMKP= RKQ= NKR= NKN= NKS= MKP= JNKN= NKO= OKT

eìåÖ~êó= = W= W= W= NKQ= NKM= NKM= PKU= OKQ= OKN= OKR= PKO= PKU

j~äí~= = W= W= W= NUKR=EáF= NQKO=EáF= NMKM=EáF= NMKM=EáF= VKN=EáF= RKO= QKT= SKU= PKR

kÉíÜÉêä~åÇë= = W= W= W= PKV= PKT= OKP= PKM= OKR= OKS= NKV= OKT= OKR

^ìëíêá~= = W= W= W= NKV= NKU= OKM= OKP= RKN= PKV= OKO= NKQ= NKR

mçä~åÇ= = W= W= W= NKO= MKU= MKR= OKM= OKP= NKT= NKP= OKM= OKN

mçêíìÖ~ä= = W= W= W= NRKM=EÉáF= NNKU=EÉáF= TKO=EÉáF= NMKN= RKP= NKV= MKT= PKS= OKO

päçîÉåá~= = W= W= W= NKV= OKO= OKO= OKU= QKQ= PKT= PKP= OKR= OKN

päçî~âá~= = W= W= W= UKP= TKV= SKN= UKV= UKS= TKR= RKT= PKT= OKR

cáåä~åÇ= = W= W= W= SKM= SKT= NMKQ= NOKO= TKO= PKR= UKQ= TKR= OKU

pïÉÇÉå= = W= W= W= NKO= NKP= NKP= OKV= OKT= OKM= NKP= MKN= MKU

råáíÉÇ=háåÖÇçã= = W= W= W= NKU= NKM= MKR= NKP= OKT= NKV= OKP= NKM= MKU
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_áàä~ÖÉ=SW=tÉêâäççëÜÉáÇëê~íáçÛë=ÄáååÉå=ÇÉ=bìêçéÉëÉ=råáÉ=
=

=
EWF=kçí=~î~áä~ÄäÉ=EÑF=cçêÉÅ~ëí=EÉF=bëíáã~íÉÇ=î~äìÉ=
ÄêçåW=bìêçëí~í=EOMMRÄF=

== = NVVS NVVT NVVU NVVV OMMM OMMN OMMO OMMP OMMQ OMMR OMMS OMMT

br=EOR=
ÅçìåíêáÉëF=

= W= W= W= W= VKQ= VKN= UKS= UKQ= UKU= VKM= VKN= UKT

br=ENR=
ÅçìåíêáÉëF=

= NMKR= NMKN= NMKO= VKV= VKP= UKS= TKT= TKP= TKS= UKM= UKN= TKV

bìêçJòçåÉ= = NMKU= NMKR= NMKT= NMKS= NMKM= VKN= UKN= TKV= UKP= UKT= UKV= UKS

bìêçJòçåÉ=ENO=
ÅçìåíêáÉëF= = NMKT= NMKR= NMKT= NMKS= NMKN= VKO= UKO= TKV= UKP= UKT= UKV= UKS

_ÉäÖáìã= = VKU= VKT= VKR= VKO= VKP= UKR= SKV= SKS= TKR= UKO= UKQ= UKQ

`òÉÅÜ=oÉéìÄäáÅ= = W= W= W= W= SKQ= UKS= UKT= UKM= TKP= TKU= UKP= TKV

aÉåã~êâ= = TKT= SKT= SKP= RKO= QKV= RKO= QKP= QKR= QKS= RKQ= RKR= QKU

dÉêã~åó= = UKP= UKM= UKR= VKN= UKU= TKV= TKO= TKQ= UKO= VKM= VKR= VKR

bëíçåá~= = W= W= W= VKS= VKO= NNKP= NOKU= NOKQ= NMKP= NMKM= VKT= TKV

dêÉÉÅÉ= = UKV= VKO= VKS= VKU= NMKV= NOKM= NNKP= NMKU= NMKP= VKT= NMKR= VKU

pé~áå= = NVKU= NUKU= NUKO= NTKN= NRKP= NOKV= NNKQ= NMKU= NNKR= NNKR= NNKM= VKO

cê~åÅÉ= = NNKT= NNKN= NNKS= NNKR= NNKN= NMKR= VKN= UKQ= UKV= VKR= VKS= VKR

fêÉä~åÇ= = NQKP= NOKP= NNKT= VKV= TKR= RKT= QKP= QKM= QKR= QKT= QKR= QKP

fí~äó= = NMKS= NNKO= NNKO= NNKP= NNKP= NMKV= NMKN= VKN= UKS= UKQ= UKM= TKT

`óéêìë= = W= W= W= W= W= W= QKU= PKV= PKS= QKN= QKT= RKP

i~íîá~= = W= W= W= W= NQKP= NQKM= NPKT= NOKV= NOKO= NMKR= NMKQ= VKM

iáíÜì~åá~= = W= W= W= W= NPKO= NPKT= NSKQ= NSKR= NPKR= NOKQ= NNKQ= UKO

iìñÉãÄçìêÖ= = PKO= OKV= OKV= OKT= OKT= OKQ= OKP= OKN= OKU= PKT= QKU= RKP

eìåÖ~êó= = W= W= VKS= VKM= UKQ= TKM= SKQ= RKT= RKU= RKV= SKN= TKO

j~äí~= = W= W= W= W= W= W= SKT= TKS= TKR= TKS= TKP= TKP

kÉíÜÉêä~åÇë= = SKU= SKS= SKM= QKV= PKU= PKO= OKU= OKO= OKU= PKT= QKS= QKT

^ìëíêá~= = PKU= PKV= QKP= QKQ= QKR= PKV= PKS= PKS= QKO= QKP= QKU= RKO

mçä~åÇ= = W= W= W= NMKV= NMKO= NPKQ= NSKN= NUKO= NVKV= NVKS= NVKM= NTKT

mçêíìÖ~ä= = SKV= TKP= TKP= SKU= RKN= QKR= QKM= QKM= RKM= SKP= SKT= TKS

päçîÉåá~= = W= W= SKV= SKV= TKQ= TKP= SKT= SKO= SKP= SKT= SKP= SKP

päçî~âá~= = W= W= W= W= NOKS= NSKQ= NUKU= NVKP= NUKT= NTKS= NUKO= NSKQ

cáåä~åÇ= = NSKS= NRKQ= NQKS= NOKT= NNKQ= NMKO= VKU= VKN= VKN= VKM= UKU= UKQ

pïÉÇÉå= = VKQ= UKU= VKS= VKV= UKO= SKT= RKS= QKV= QKV= RKS= SKP= SKP=EéF=

råáíÉÇ=háåÖÇçã= = VKP= UKR= TKV= SKU= SKN= RKV= RKQ= RKM= RKN= QKV= QKT= QKT
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_áàä~ÖÉ=TW=ïÉêâÖÉäÉÖÉåÜÉáÇëÖê~~Ç=î~å=çìÇÉêÉ=ïÉêâåÉãÉêë=ÄáååÉå=ÇÉ=
bìêçéÉëÉ=ìåáÉ=ERR=íçí=SQ=à~~êF=
=

EWF=kçí=~î~áä~ÄäÉ=EÑF=cçêÉÅ~ëí=EÉF=bëíáã~íÉÇ=î~äìÉ=
ÄêçåW=bìêçëí~í=EOMMR~F=

== = NVVS NVVT NVVU NVVV OMMM OMMN OMMO= OMMP OMMQ OMMR OMMS OMMT

br=EOR=
ÅçìåíêáÉëF=

= W= W= W= W= PRKT= PRKU= PSKO= PSKS= PTKR= PUKT= QMKO= QNKM

br=ENR=
ÅçìåíêáÉëF=

= PRKT= PRKT= PSKM= PSKP= PSKQ= PSKS= PTKN= PTKU= PUKU= QMKO= QNKT= QOKR

bìêçJòçåÉ= = POKS= POKR= POKU= PPKN= PPKO= PPKP= PPKT= PQKO= PRKO= PSKR= PTKV= PUKS

bìêçJòçåÉ=ENO=
ÅçìåíêáÉëF=

= POKV= POKU= PPKN= PPKQ= PPKR= PPKR= PPKV= PQKQ= PRKO= PSKR= PTKV= PUKS

_ÉäÖáìã= = ONKV= OOKR= OOKV= ONKV= OOKN= OOKV= OQKS= OSKP= ORKN= OSKS= OUKN= PMKM

`òÉÅÜ=oÉéìÄäáÅ= = W= W= W= W= W= PTKN= PTKR= PSKP= PTKN= QMKU= QOKP= QOKT

aÉåã~êâ= = ROKM= RMKV= QVKU= QVKN= RNKT= ROKM= RQKR= RRKT= RUKM= RTKV= SMKO= SMKP

dÉêã~åó= = PRKU= PSKS= PTKT= PTKV= PUKN= PTKT= PTKU= PTKS= PTKV= PUKV= PVKV= QNKU

bëíçåá~= = W= W= W= W= W= RMKO= QTKR= QSKP= QUKR= RNKS= ROKP= ROKQ

dêÉÉÅÉ= = PVKR= QMKN= QNKM= QNKO= QNKM= PVKM= PVKP= PVKM= PUKO= PVKO= QNKP= PVKQ

pé~áå= = PQKR= POKS= POKP= PPKO= PQKN= PRKN= PRKM= PTKM= PVKO= PVKS= QMKT= QNKP

cê~åÅÉ= = OVKT= OVKS= OVKS= OVKQ= OVKM= OUKP= OUKU= OVKV= PNKV= PQKT= PSKU= PTKP

fêÉä~åÇ= = PUKR= PUKU= PVKO= PVKT= QMKQ= QNKT= QPKT= QRKP= QSKU= QUKM= QVKM= QVKR

fí~äó= = PMKO= OVKP= OUKQ= OUKS= OTKV= OTKT= OTKS= OTKT= OUKM= OUKV= PMKP= PMKR=EÄF=

`óéêìë= = W= W= W= W= W= W= W= QVKQ= QVKN= QVKQ= RMKQ= QVKV

i~íîá~= = W= W= W= W= W= PSKP= PSKS= PSKM= PSKV= QNKT= QQKN= QTKV

iáíÜì~åá~= = W= W= W= W= W= PVKR= QMKV= QMKQ= PUKV= QNKS= QQKT= QTKN

iìñÉãÄçìêÖ= = ORKQ= OPKR= OPKT= OOKV= OPKV= ORKN= OSKQ= OSKT= ORKS= OUKN= PMKM= PMKU

eìåÖ~êó= = W= W= W= NTKT= NTKT= NTKP= NVKQ= OOKO= OPKR= ORKS= OUKV= PNKN

j~äí~= = W= W= W= W= W= W= W= OUKR= OVKQ= PMKN= POKR= PNKR

kÉíÜÉêä~åÇë= = OUKU= OVKN= OUKV= PMKR= POKM= PPKV= PSKQ= PUKO= PVKS= QOKP= QQKP= QRKO

^ìëíêá~= = W= OTKO= OVKT= OVKN= OUKP= OUKQ= OVKT= OUKU= OUKV= OVKN= PMKP= OUKU=EÄF=

mçä~åÇ= = W= W= W= W= PPKV= POKN= PNKV= OUKQ= OTKQ= OSKN= OSKV= OSKO

mçêíìÖ~ä= = QRKT= QSKU= QSKM= QTKP= QUKR= QVKS=EÄF= RMKN= RMKT= RMKO= RNKQ= RNKS= RMKP

päçîÉåá~= = W= W= W= NVKN= ONKU= OPKV= OOKM= OOKT= ORKR= OQKR= OPKR= OVKM

päçî~âá~= = W= W= W= W= W= OOKU= OOKP= ONKP= OOKQ= OOKU= OQKS= OSKU

cáåä~åÇ= = PQKU= PPKO= PQKQ= PRKQ= PRKS= PSKO= PVKM= QNKS= QRKT= QTKU= QVKS= RMKV

pïÉÇÉå= = SPKQ= SOKM= SOKM= SPKQ= SOKS= SPKM= SPKV= SQKV= SSKT= SUKM= SUKS= SVKN

råáíÉÇ=háåÖÇçã= = QSKT= QTKQ= QTKR= QTKT= QUKP= QVKM= QVKS= RMKT=EÄF= ROKO= RPKQ= RRKQ= RSKO
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_áàä~ÖÉ=UW=^êÄÉáÇëéêçÇìÅíáîáíÉáí=éÉê=ïÉêâåÉãÉê=áå=ÇÉ=bìêçéÉëÉ=ìåáÉ=
dam=áå=mìêÅÜ~ëáåÖ=mçïÉê=pí~åÇ~êÇë=EmmpF=éÉê=éÉêëçå=ÉãéäçóÉÇ=êÉä~íáîÉ=íç=brJOR=EbrJOR=Z=NMMF=

=
EWF=kçí=~î~áä~ÄäÉ=EÑF=cçêÉÅ~ëí=EÉF=bëíáã~íÉÇ=î~äìÉ=
ÄêçåW=bìêçëí~í=EOMMQÄF

== = NVVS NVVT NVVU NVVV OMMM OMMN OMMO OMMP= OMMQ OMMR OMMS= OMMT

br=EOR=
ÅçìåíêáÉëF= = NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM= NMMKM=EÑF= NMMKM=EÑF= NMMKM=EÑF= NMMKM=EÑF= NMMKM=EÑF=

br=ENR=
ÅçìåíêáÉëF= = NMUKN= NMUKN= NMUKM= NMUKN= NMTKQ= NMTKO= NMSKU= NMSKS=EÑF= NMSKO=EÑF= NMRKU=EÑF= NMRKS=EÑF= NMRKP=EÑF=

bìêçJòçåÉ= = NNMKV= NNMKQ= NNMKP= NNMKN= NMUKU= NMTKU= NMSKV= NMSKT=EÑF= NMSKO=EÑF= NMRKS=EÑF= NMRKN=EÑF= NMQKR=EÑF=

bìêçJòçåÉ=ENO=
ÅçìåíêáÉëF= = NNMKO= NMVKU= NMVKS= NMVKQ= NMUKP= NMTKU= NMSKV= NMSKT=EÑF= NMSKO=EÑF= NMRKS=EÑF= NMRKN=EÑF= NMQKR=EÑF=

_ÉäÖáìã= = NOSKU= NOSKQ= NORKR= NORKN= NORKV= NOSKQ= NOTKS= NOUKS= NOUKU= NOUKT=EÑF= NOVKM=EÑF= NOUKU=EÑF=

`òÉÅÜ=oÉéìÄäáÅ= = RTKR=EÉF= RSKM=EÉF= RSKM=EÉF= RUKR= RUKR= RVKS= SMKM= SOKN= SQKQ= SUKV=EÑF= TMKT=EÑF= TOKR=EÑF=

aÉåã~êâ= = NMMKT= NMNKO= NMMKS= NMPKU= NMRKM= NMQKS= NMOKO= NMPKN= NMQKN= NMSKM=EÑF= NMSKT=EÑF= NMTKM=EÑF=

dÉêã~åó= = NMSKM= NMRKN= NMPKU= NMPKP= NMNKO= NMMKO= VVKU= NMMKR= NMMKP= NMMKS=EÑF= NMMKN=EÑF= VVKU=EÑF=

bëíçåá~= = POKV=EÉF= PRKV=EÉF= PTKT=EÉF= PVKO= QOKQ= QPKR= QRKT= QUKM= RNKM= RQKQ=EÑF= RTKP=EÑF= SMKR=EÑF=

dêÉÉÅÉ= = USKM=EÉF= VMKO=EÉF= USKP=EÉF= UUKM=EÉF= UVKO=EÉF= VNKT=EÉF= VTKO=EÉF= NMMKR=EÉF= VUKO=EÉF= VTKR=EÑF= NMNKR=EÑF= NMOKO=EÑF=

pé~áå= = NMOKO= VVKU= VVKN= NMMKP= VTKS= VTKQ= VUKT= NMMKM= VVKP= VUKP=EÑF= VRKT=EÑF= VPKQ=EÑF=

cê~åÅÉ= = NONKQ= NOPKN= NOPKU= NOPKN= NOOKO= NOOKR= NOMKR= NOMKP= NNUKV= NNVKR=EÑF= NNVKS=EÑF= NNVKS=EÑF=

fêÉä~åÇ= = NNQKR= NOMKS= NNUKV= NOMKN= NONKS= NOPKU= NOTKT= NOUKP= NOVKQ= NOVKM=EÑF= NPMKU=EÑF= NPOKS=EÑF=

fí~äó= = NOOKV= NONKV= NOPKO= NOOKS= NONKO= NNUKT= NNRKO= NNNKV= NNMKR= NMVKP=EÑF= NMUKU=EÑF= NMUKM=EÑF=

`óéêìë= = TRKO=EÉF= TRKU=EÉF= TTKU=EÉF= TQKV= TPKO= TPKO= TOKM= TMKR=EÑF= TPKT=EÑF= TQKT=EÑF= TRKU=EÑF= TSKU=EÑF=

i~íîá~= = POKM=EÉF= POKT=EÉF= PPKV=EÉF= PRKP= PUKP= PVKQ= QMKO= QNKQ= QOKT= QSKM=EÑF= QUKS=EÑF= RNKM=EÑF=

iáíÜì~åá~= = PMKV=EÉF= POKQ=EÉF= PQKS=EÉF= PPKU= QNKM= QQKU= QQKU= QTKN= QVKS= ROKN=EÑF= RQKO=EÑF= RSKO=EÑF=

iìñÉãÄçìêÖ= = NRNKV= NQSKR= NQRKT= NSMKR= NRVKO= NQUKO= NQVKQ= NRSKU= NRTKT= NRUKN=EÑF= NRUKN=EÑF= NRTKS=EÑF=

eìåÖ~êó= = RTKM=EÉF= RUKR=EÉF= RVKS=EÉF= RVKQ= SMKS= SQKO= SSKT= SSKV= SUKO= TMKQ=EÑF= TNKV=EÑF= TPKQ=EÑF=

j~äí~= = W= W= W= W= UVKR= UQKV= USKQ= URKS= UNKN= UNKV=EÑF= UMKV=EÑF= UMKM=EÑF=

kÉíÜÉêä~åÇë= = NMOKR= NMNKQ= NMNKO= NMMKT= NMNKM= NMTKN= NMRKV= NMSKQ= NMUKM= NMUKQ=EÑF= NMUKS=EÑF= NMUKQ=EÑF=

^ìëíêá~= = NMVKO=EÉF= NMTKO=EÉF= NMUKO=EÉF= NMUKV=EÉF= NNNKN=EÉF= NMUKP=EÉF= NMRKU=EÉF= NMSKS=EÉF= NNMKU=EÉF= NNNKO=EÑF= NMVKS=EÑF= NMVKU=EÑF=

mçä~åÇ= = QQKR=EÉF= QRKS=EÉF= QSKO=EÉF= QVKN= RNKP= RMKP= RNKS= RVKS= SOKN= SPKM=EÑF= SQKN=EÑF= SRKP=EÑF=

mçêíìÖ~ä= = STKV= SUKU= SVKU= TOKM= TOKM= TNKR= TNKQ= SSKM=EÑF= SRKV=EÑF= SRKR=EÑF= SRKN=EÑF= SQKT=EÑF=

päçîÉåá~= = SPKN=EÉF= SSKP=EÉF= SUKO=EÉF= TMKN= SVKU= TNKP= TNKM= TOKR= TRKO= TSKV=EÑF= TUKV=EÑF= UMKU=EÑF=

päçî~âá~= = QSKS=EÉF= QUKR=EÉF= RMKO=EÉF= RNKU= RQKN= RRKP= RUKP= RUKQ= RVKN= SNKM=EÑF= SPKM=EÑF= SRKR=EÑF=

cáåä~åÇ= = NMRKN= NMTKV= NNMKT= NMUKP= NMVKQ= NMUKV= NMTKT= NMSKU= NMTKV= NMTKR=EÑF= NMVKO=EÑF= NNMKO=EÑF=

pïÉÇÉå= = NMPKP= NMQKS= NMPKS= NMSKT= NMSKS= NMOKT= NMNKR= NMQKN= NMSKR= NMTKU=EÑF= NMUKS=EÑF= NMVKP=EÑF=

råáíÉÇ=háåÖÇçã= = VVKU= NMNKP= NMOKN= NMOKR= NMPKQ= NMRKM= NMTKQ= NMSKU= NMSKP= NMSKS=EÑF= NMTKP=EÑF= NMUKO=EÑF=
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=

_áàä~ÖÉ=VW=pÅÜÉã~=íÉê=ÄÉêÉâÉåáåÖ=î~å=ÇÉ=ÄÉä~ëíÄ~êÉ=ïáåëí=áå=
qëàÉÅÜáØ=

=

_êçåW=`òÉÅÜáåîÉëí=EOMMRF=
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_áàä~ÖÉ=NMW=aáêÉÅíÉ=ÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖÉå=éÉê=ä~åÇ=áå=ÇÉ==
éÉêáçÇÉ=NVVPJOMMR=
=

_êçåW=`k_=EOMMSÄF=

(In millions of  EUR)

1993 1994 1995 1996 1997 1998 * 1999 * 2000 * 2001* 2002* 2003* 2004* 2005* Totaal

Country

   Western Europe

      Belgium 27 28 19 46 50 42 1293 57 180 464 -224 -42 148 2.088

      Denmark 2 4 9 9 3 22 40 112 175 100 -11 -40 -10 414

      France 29 65 130 16 90 127 218 252 1.718 151 603 -142 177 3.433

      Germany 70 353 439 199 347 855 1219 1433 1.466 4.942 144 610 896 12.973

      UK 0 32 41 67 174 310 98 171 484 -234 563 15 186 1.907

      Italy 10 10 1 72 -32 24 44 39 -2 135 64 41 23 430

      Netherlands 26 5 569 207 119 748 1061 1123 1.059 1.305 -936 1.613 1.596 8.493

      Austria 47 68 67 166 84 370 782 800 295 809 429 354 369 4.640

      Sweden 10 16 17 45 79 -62 119 160 23 115 -44 -26 234 686

      Switzerland 12 33 525 44 42 100 332 247 196 288 121 148 207 2.295

   Canada 17 0 0 0 0 -4 10 168 81 -119 116 -99 0 169

   United States 218 33 78 202 88 477 545 328 273 201 136 407 86 3.072

   Japan 0 4 0 31 10 21 5 50 33 123 291 31 111 709

   Other 91 83 86 38 100 289 169 464 317 731 611 1.136 4.814 8.927

      Total 559 734 1982 1140 1152 3317 5933 5404 6.296 9.012 1.863 4.007 8.837 50.236

  Source:  Data provided by the Czech National Bank.

* Until 1997 data included FDI in equity capital, starting from 1998 data on reinvested earnings and other capital have been included in FDI flows.
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_áàä~ÖÉ=NNW=qçé=PM=~~åí~ä=ÄÉÇêáàîÉå=ï~~êáå=_ÉäÖáëÅÜÉ=é~êíáÅáé~íáÉë=
~~åïÉòáÖ=òáàå=
=

== g^^o=
== OMMR= OMMQ= OMMP= OMMO= OMMN= OMMM=

== == == == == == ==
cê~åâêáàâ= OSVV= OSUT= ORQT= OQOU= OOQR= OPSQ=
kÉÇÉêä~åÇ= OMQN= OMSN= NVRT= NUOS= NSTR= NUTS=
iìñÉãÄìêÖ= NMMQ= NMNT= VTU= VSP= VRP= NMNV=
aìáíëä~åÇ= TPN= TTP= TQR= SUS= STO= TPU=
sÉêÉåáÖÇ=hçåáåâêáàâ= RVU= SMP= RUR= RRN= RQS= ROT=
sÉêÉåáÖÇÉ=pí~íÉå= QSS= QVU= QUQ= QQQ= QRO= QOU=
fí~äáÉ= QQN= QQP= QOU= PSP= PQR= PPV=
pé~åàÉ= QOQ= QOQ= PVS= PVP= PTR= PTS=
mçäÉå= OUV= OVV= OTM= ORO= OQR= OPM=
wïÉÇÉå= OPP= OSO= OQU= NUT= NQV= VQ=
qëàÉÅÜáØ= NSN= NRR= NQS= NQT= NOO= NMV=
wïáíëÉêä~åÇ= NRU= NTO= NUN= NTO= NTN= NSO=
fÉêä~åÇ= NNT= NMV= NMO= VN= VR= TM=
eçåÖ~êáàÉ= NNQ= NNQ= NMV= NNQ= VV= NNR=
`Üáå~= NNP= NMP= TU= TM= SP= RV=
mçêíìÖ~ä= NNM= NNQ= NNO= NNP= NNO= NNN=
^ìëíê~äáÉ= NMR= NMS= VO= TO= SM= RS=
lçëíÉåêáàâ= VN= UN= TP= TP= SU= SO=
jÉñáÅç= UQ= UO= RO= QP= PO= PM=
oçÉãÉåáÉ= UP= TV= SU= SV= RU= RU=
páåÖ~éçêÉ= UO= UR= UP= UR= UP= SV=
oìëä~åÇ= UN= SM= RP= RN= QU= RS=
eçåÖ=hçåÖ= TT= SO= RT= RT= SM= RS=
_ê~òáäáÉ= TN= TR= TU= TR= TM= RV=
qìêâáàÉ= TM= SS= RS= RP= RP= QV=
g~é~å= SV= ST= RT= RM= RN= RO=
päçî~âáàÉ= SU= SP= SN= RP= RM= PS=
`~å~Ç~= SU= SU= RQ= RS= RP= RU=
wìáÇJ^Ñêáâ~= SP= SP= SO= RN= RM= QO=
aÉåÉã~êâÉå= SM= SQ= SM= RN= QP= PS=

=
=
=
=

_êçåW=aÉ=_çáíëÉäáÉê=gK=Éå=s~å=ÇÉå=_êçÉäÉ=bKEOMMRFI=_ÉäÖáëÅÜÉ=çåÇÉêåÉãáåÖ=é~êíáÅáéÉÉêí=îççê=ÜÉí=ÉÉêëí=ãáåÇÉê=áå=

ÜÉí=ÄìáíÉåä~åÇI=dê~óÇçå=_ÉäÖáìã=ksKI=éÉêëÄÉêáÅÜí=ON=åçîÉãÄÉê=OMMRI=_ÉêÅÜÉã=

• =
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_áàä~ÖÉ=NOW=j~ñáãìã=íçÉÖÉä~íÉå=çîÉêÜÉáÇëëíÉìå=
=
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_áàä~ÖÉ=NPW=qçé=NR=äçÅ~íáÉë=áå=bìêçé~=îççê=áåÇìëíêáÉ=Éå=äçÖáëíáÉâ=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=

=
=
=
=
=
=

_áàä~ÖÉ=NQW=^Ñëí~åÇÉå=íìëëÉå=mê~~Ö=Éå=ÉåâÉäÉ=ÄÉä~åÖêáàâÉ=
bìêçéÉëÉ=ëíÉÇÉå=
=
=
=
=
=
=
=
=
=
=

=
=
=

=OMMR=
=

OMMP=
=

=
OMMN=

=
_ÉäÖáØ= N= N= N=
cê~åâêáàâ= O= O= Q=
kÉÇÉêä~åÇ= P= Q= O=
qëàÉÅÜáØ= Q= R= R=
mçäÉå= R= S= T=
aìáíëä~åÇ= S= P= P=
eçåÖ~êáàÉ= T= U= NM=
fí~äáØ= U= V= S=
lçëíÉåêáàâ= V= T= U=
sh= NM= NM= NM=
fÉêä~åÇ= NN= NR= NP=
mçêíìÖ~ä= NO= NN= NN=
oìëä~åÇ= NP= NP= NO=
wïÉÇÉå== NQ= NQ= NR=
pé~åàÉ= NR= NO= NR=

_êçåW=`òÉÅÜáåîÉëí=EOMMSF=

_êçåW=eÉí=ÄÉä~åÖ=î~å=iáãÄìêÖI=_ÉäÖáØ=ÄäáàÑí=Úéä~ÅÉ=íç=ÄÉÛI=bÅçåçãáÉI=ïçÉåëÇ~Ö=U=ÑÉÄêì~êá=OMMS=
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=

_áàä~ÖÉ=NRW=m~ëë~ÖáÉêë=éÉê=äìÅÜíÜ~îÉå=áå=`Éåíê~~ä=bìêçé~=

=
=
=

=

=

Bron: Czechinvest (2005) 
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_áàä~ÖÉ=NSW=äáàëí=îççêÄÉÉäÇîê~ÖÉå=îççê=ÜÉí=îê~~ÖÖÉëéêÉâ=

=

sê~~ÖÖÉëéêÉâ=ãÉí=ÄÉîççêêÉÅÜííÉ=ÖÉíìáÖÉåW=îççêÄÉÉäÇîê~ÖÉå=
=
eÉí=ÖÉëéêÉâ=ÄÉççÖí=ÜÉí=íÜÉã~=ÜÉÄÄÉå=ÚÄÉïÉÉÖêÉÇÉåÉå=íçí=áåîÉëíÉêÉå=áå=ÇÉ=qëàÉÅÜáëÅÜÉ=
êÉéìÄäáÉâÛ= Éå= ÜÉÉÑí= íçí= ÇçÉä= ÜÉí= êÉä~íáÉëÅÜÉã~= íÉ= íÉëíÉå= ïÉäâÉ= ÜáÉêçåÇÉê= ëí~~í=
ïÉÉêÖÉîÉåK=aÉ=ÄÉÇçÉäáåÖ= áë= ÉÉêëí= ÇÉ=ÖÉ≥åíÉêîáÉïÇÉ=ÉÉå=çîÉêòáÅÜí= íÉ= ä~íÉå=ÖÉîÉå=çîÉê=
ÜçÉ=ãÉå=íçí=ÇÉ=ÄÉëäáëëáåÖ= áë=ÖÉâçãÉåK=k~=Çáí=çîÉêòáÅÜí=ïçêÇÉå=ÇÉ=~åÇÉêÉ=éìåíÉå=ÇáÉ=
åáÉí=òáàå=ÄÉÜ~åÇÉäÇ=åçÖ=~~åÖÉëíáéí=çã=íÉ=òáÉå=çÑ=òáà=~ä=Ç~å=åáÉí=ÉÉå=áåîäçÉÇ=Ü~ÇÇÉåK=
=
sççêÄÉÉäÇîê~ÖÉåK=
=

^äÖÉãÉÉå=
=
rï=ÄÉÇêáàÑ=ÜÉÉÑí=êÉÉÇë=ÉåâÉäÉ=à~êÉå=ÖÉäÉÇÉå=ÉÉå=áåîÉëíÉêáåÖ=ÖÉÇ~~å=áå=qëàÉÅÜáØI=eçÉ=
ÄÉåí=ì=íçí=ÇÉòÉ=ÄÉëäáëëáåÖ=ÖÉâçãÉå\=
=
píçåÇ=ÇÉ=âÉìòÉ=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=~ä=î~å=ÜÉí=ÄÉÖáå=î~ëí=çÑ=áë=Çáí=é~ë=çé=ÜÉí=
ÉáåÇÉ=î~å=ÜÉí=ÄÉëäáëëáåÖéêçÅÉë=ÖÉî~ääÉå\=få=ÜÉí=ÉÉêëíÉ=ÖÉî~äI=ï~í=íêçâ=ìï=ÄÉÇêáàÑ=éêÉÅáÉë=
~~å\=få=ÜÉí=íïÉÉÇÉ=ÖÉî~äI=ï~í=ÇáÑÑÉêÉåíáÉÉêÇÉ=qëàÉÅÜáØ=î~å=ÇÉ=~åÇÉêÉ=ä~åÇÉåK=
=
få=ÜÉí=ÖÉî~ä=î~å=ÉÉå=çîÉêå~ãÉW=ãçÉëí=ÇÉ=çîÉêå~ãÉ=áå=qëàÉÅÜáØ=ÖÉÄÉìêÉå\=wç=à~I=
t~~êçã\=
=
_áàâçãÉåÇÉ=îê~ÖÉå=éÉê=ÄÉïÉÉÖêÉÇÉå=
=
pí~ÄáäáíÉáí=
=
k~=ÉåâÉäÉ=ïçÉäáÖÉ=à~êÉå=å~=ÇÉ=î~ä=î~å=ÜÉí=ÅçããìåáëíáëÅÜÉ=êÉÖáãÉ=áë=ÜÉí=ä~åÇ=
ÉÅçåçãáëÅÜ=Éå=éçäáíáÉâ=ëí~ÄáÉäK=t~ë=Çáí=ÉÉå=~ÄëçäìíÉ=îÉêÉáëíÉ=çã=íçí=ÉÉå=áåîÉëíÉêáåÖ=íÉ=
âçãÉå\=
=
aÉ=áåÑä~íáÉ=áå=qëàÉÅÜáØ=ï~ë=áå=ÇÉ=à~êÉå=ÚVMÛ=òÉÉê=ÜççÖ=Éå=áë=é~ë=ëáåÇë=ÇÉ=ÉÉìïïáëëÉäáåÖ=
çåÇÉê=ÅçåíêçäÉK=eÉÉÑí=Çáí=ÉåáÖ=ÉÑÑÉÅí=ÖÉÜ~Ç=çé=ìï=áåîÉëíÉêáåÖëÄÉëäáëëáåÖ\=
=
páåÇë=NVVS=áë=Éê=~ä=ÉÉå=ÄÉÖêçíáåÖëíÉâçêíI=áå=OMMP=Éå=OMMQ=âï~ã=Çáí=òÉäÑë=ÄçîÉå=ÇÉ=PB=
åçêã=ìáíK=_~~êí=ì=Çáí=òçêÖÉå=~äë=áåîÉëíÉÉêÇÉê\=
=
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=
mçëáíáÉÑ=bÅçåçãáëÅÜ=ÄÉäÉáÇ=
=
aÉ=ä~~íëíÉ=à~êÉå=ÜÉÉÑí=ÇÉ=qëàÉÅÜáëÅÜÉ=çîÉêÜÉáÇ=îÉÉä=áåëé~ååáåÖ=ÖÉäÉîÉêÇ=áå=îÉêÄ~åÇ=ãÉí=
ÇÉ=éêáî~íáëÉêáåÖ=î~å=çîÉêÜÉáÇëÄÉÇêáàîÉåK=eçÉ=âáàâí=ì=~äë=ÄÉÇêáàÑ=ÜáÉê=íÉÖÉå=~~å\=
=
aÉ=îÉååççíëÅÜ~éëÄÉä~ëíáåÖ=áå=qëàÉÅÜáØ=áë=ãÉí=OQB=EëáåÇë=N=à~å=OMMSF=ÉÉå=é~â=ä~ÖÉê=Ç~å=
ÇÉ=PPB=_ÉäÖáØI=ã~~ê=ÜçÖÉê=Ç~å=áå=mçäÉå=ENVBFI=päçï~âáàÉ=ENVBF=Éå=eçåÖ~êáàÉ=ENSBF=få=
ÜçÉîÉêêÉ=Ü~Ç=ÇÉòÉ=ï~~êÇÉ=áåîäçÉÇ=çé=ìï=ÄÉëäáëëáåÖ\=
=
låÇ~åâë=ÇÉ=ÉÅçåçãáëÅÜÉ=êÉîçäìíáÉ=ÇáÉ=ÜÉí=ä~åÇ=ÜÉÉÑí=ÇççêÖÉã~~âíI=ïçêÇí=Éê=áå=ÇÉ=
äáíÉê~íììê=åçÖ=îÉÉä=ÖÉâä~~ÖÇ=çîÉê=ÇÉ=~Çãáåáëíê~íáÉîÉ=êçãéëäçãé=çã=íÉ=çåÇÉêåÉãÉåI=
å~~ëí=ÇÉ=ëäìáãÉêÉåÇÉ=ÅçêêìéíáÉK=e~Ç=ì=ÜáÉêîççê=ÖÉÉå=ëÅÜêáâ=íçÉå=ì=òáÅÜ=çîÉê=ìï=
ÄÉëäáëëáåÖ=ÄÉê~~ÇÇÉ\==
=
=
fåîÉëíÉêáåÖëáåÅÉåíáîÉë=
=
sççê=ÄáååÉåJ=Éå=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=òáàå=Éê=çåÇÉê=ÄÉé~~äÇÉ=îççêï~~êÇÉå=îççêÇÉäÉå=
íÉ=îÉêâêáàÖÉå=çã=ÜÉí=áåîÉëíÉêÉå=íÉ=ëíáãìäÉêÉåK=EÄî=îêáàëíÉääáåÖ=áåâçãÉåëÄÉä~ëíáåÖI=
ëìÄëáÇáÉë=Äáà=~~åïÉêîáåÖIÁFK=eÉÉÑí=ì=ÜáÉêî~å=ÖÉÄêìáâ=ÖÉã~~âí=çÑ=ÜÉÉÑí=ì=Éê=êÉâÉåáåÖ=
ãÉÉ=ÖÉÜçìÇÉå=íáàÇÉåë=ÜÉí=ÄÉëäáëëáåÖëéêçÅÉë\=
=
=
^~åïÉòáÖÜÉáÇ=î~å=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=
=
få=qëàÉÅÜáØ=òáàå=îÉäÉ=ÄìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=~~åïÉòáÖK=jáëëÅÜáÉå=ïÉä=é~êíåÉêë=Éå=
ÅçåÅìêêÉåíÉå=î~å=ìï=çåÇÉêåÉãáåÖK=få=ÜçÉîÉêêÉ=Ü~ÇÇÉå=òáà=ÉÉå=áåîäçÉÇ=çé=ìï=
ÄÉëäáëëáåÖ\=
=
=
léÉåÜÉáÇ=íKçKîKÄìáíÉåä~åÇëÉ=áåîÉëíÉêáåÖÉå=
=
få=qëàÉÅÜáØ=ÄÉëí~~í=Éê=ÖÉÉå=êÉé~íêáØêáåÖÄÉéÉêâáåÖ=îççê=ïáåëíÉåK=bÉå=åççÇò~âÉäáàâ=
ÖÉÖÉîÉå\=
=
_ìáíÉåä~åÇëÉ=ÄÉÇêáàîÉå=ÜÉÄÄÉå=ÇÉ=ãçÖÉäáàâÜÉáÇ=íçí=ÜÉí=ÄÉâçãÉå=î~å=çåêçÉêÉåÇÉ=
ÖçÉÇÉêÉå=òçåÇÉê=Ç~í=òÉ=ÉÉå=qëàÉÅÜáëÅÜÉ=é~êíåÉê=åçÇáÖ=ÜÉÄÄÉå=Eã~~ê=òÉ=ãçÉíÉå=~ä=ïÉä=
ÉÉå=~ÑÇÉäáåÖ=áå=`w=ÜÉÄÄÉåFK=tÉÉêçã=åççÇò~âÉäáàâ\=
=
=
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oÉä~íáÉ=ãÉí=ÇÉ=bìêçéÉëÉ=råáÉ=
=
aÉ=íçÉíêÉÇáåÖ=çÑ=ÜÉí=ìáíòáÅÜí=çé=ÇÉ=íçÉíêÉÇáåÖ=î~å=qëàÉÅÜáØ=íçí=ÇÉ=bìêçéÉëÉ=ìåáÉ=çé=N=
ãÉá=OMMQ=ï~ë=îççê=ìï=çåÇÉêåÉãáåÖ=ÉÉå=éçëáíáÉÑ=éìåí\=
=
^ä=îççê=ÇÉ=íçÉíêÉÇáåÖ=Ü~åÇÉäÇÉ=ÇÉ=qëàÉÅÜáëÅÜÉ=êÉéìÄäáÉâ=~ä=áå=ÖêçíÉ=ÖÉí~äÉ=ãÉí=ÇÉ=
bìêçéÉëÉ=ìåáÉK=r=ÄÉÇêáàÑ=ò~ä=Çìë=ï~~êëÅÜáàåäáàâ=åáÉí=ÜÉí=ÉÉêëíÉ=òáàå=ÖÉïÉÉëíI=ï~ë=Çáí=
ÄÉä~åÖêáàâ\==
=
=
hï~äáíÉáí=î~å=ÇÉ=bÅçåçãáëÅÜÉ=çãÖÉîáåÖ=
=
eçÉ=òáÉí=ì=ÇÉ=~~åïÉòáÖÜÉáÇ=î~å=îÉäÉ=E~ä=Ç~å=åáÉí=ÄìáíÉåä~åÇëÉF=ëìééäáÉêë=áå=qëàÉÅÜáØ\=
_É≥åîäçÉÇÇÉ=Çáí=ìï=ÄÉëäáëëáåÖ=çÑ=áë=Çáí=åáÉí=åççÇò~âÉäáàâ\=
=
få=îÉêÖÉäáàâáåÖ=ãÉí=ÇÉ=~åÇÉêÉ=ÚåáÉìïÉÛ=äáÇëí~íÉå=î~å=ÇÉ=bìêçéÉëÉ=ìåáÉ=ÜÉÉÑí=qëàÉÅÜáØ=
ÉÉå=ÖçÉÇÉ=áåÑê~ëíêìÅíììê=ï~í=ÄÉíêÉÑí=íê~åëéçêí=Éå=ÅçããìåáÅ~íáÉK=lçâ=ÇÉ=oCa=
Å~é~ÅáíÉáíÉå=òáàå=îççêÜ~åÇÉåK=t~ë=Çáí=åçÇáÖ=îççê=ìï=áåîÉëíÉêáåÖ\=få=ÇÉ=å~ÄáàÉ=íçÉâçãëí=
ïáä=ÇÉ=qëàÉÅÜáëÅÜÉ=çîÉêÜÉáÇ=ÉÉå=íçäëóëíÉÉã=îççê=íêìÅâë=áåëíÉääÉå=å~~ê=ÜÉí=îççêÄÉÉäÇ=î~å=
aìáíëä~åÇK=eçÉ=âáàâí=ì=~äë=ÄÉÇêáàÑ=ÜáÉê=íÉÖÉå=~~å=å~~ê=íçÉâçãëíáÖÉ=áåîÉëíÉêáåÖÉå=íçÉ\=
=
ÑçêÉáÖå=íê~ÇÉ=òçåÉë\=
=
qëàÉÅÜáëÅÜÉ=ïÉêâåÉãÉêë=ëí~~å=áå=ÇÉ=äáíÉê~íììê=ÄÉâÉåÇ=~äë=ÖçÉÇ=çéÖÉäÉáÇ=Éå=éêçÇìÅíáÉÑK=
få=ÜçÉîÉêêÉ=ÜáÉäÇ=ì=ÜáÉê=êÉâÉåáåÖ=ãÉÉ\=
=
aÉ=ä~åÖÉ=áåÇìëíêáØäÉ=Éå=ÉÅçåçãáëÅÜ=ëìÅÅÉëîçääÉ=íê~ÇáíáÉ=î~å=ÇÉ=qëàÉÅÜáëÅÜÉ=ÉÅçåçãáÉ=
ïççÖ=éçëáíáÉÑ=Çççê=áå=ìï=ÄÉëäáëëáåÖ\=wç=à~I=ï~~êçã\=
=
=
i~ÖÉêÉ=éêçÇìÅíáÉâçëíÉå=
=
få=qëàÉÅÜáØ=â~å=ãÉå=ÖçÉÇâçéÉê=ïÉêâÉå=çãïáääÉ=î~å=ÇÉ=ä~ÖÉêÉ=äçåÉå=Éå=__m=éÉê=ÜççÑÇK=
få=ÜçÉîÉêêÉ=ëéÉÉäÇÉ=Çáí=ãÉÉ\=eÉÉÑí=ìï=ÄÉÇêáàÑ=~ÅíáîáíÉáíÉå=î~åìáí=_ÉäÖáØ=çîÉêÖÉÄê~ÅÜí=
å~~ê=qëàÉÅÜáØ\=
=
=
j~êâíéçíÉåíáÉÉä=
=
få=ÄÉîçäâáåÖë~~åí~ä=áë=qëàÉÅÜáØ=îÉêÖÉäáàâÄ~~ê=ãÉí=_ÉäÖáØK=eÉí=__m=éÉê=ÜççÑÇ=áë=ïÉä=ä~ÖÉê=
ã~~ê=îÉêÇìÄÄÉäÇÉ=ïÉä=Äáàå~=áå=ÇÉ=îççêÄáàÉ=NM=à~~êK=lçâ=áë=ÜÉí=¨¨å=î~å=ÇÉ=ÜççÖëíÉ=î~å=
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ÇÉ=åáÉìïÉ=brJäÉÇÉå=E~ÅÜíÉê=päçîÉåáØ=Éå=`óéêìëF=aáí=ã~~âí=ÜÉí=ÉÉå=áåíÉêÉëë~åíÉ=ã~êâí=
îççê=îÉäÉ=ÄÉÇêáàîÉåK=péÉÉäÇÉ=Çáí=~êÖìãÉåí=ëíÉêâ=ãÉÉ=áå=ìï=ÄÉëäáëëáåÖ\=
=
få=ÇÉ=ÖÉëÅÜáÉÇÉåáë=ï~êÉå=ÇÉ=êÉä~íáÉë=íìëëÉå=çåòÉ=êÉÖáçÛë=Éå=ÇáÉ=î~å=ÜÉí=ÜìáÇáÖÉ=qëàÉÅÜáØ=
ëíÉÉÇë=òÉÉê=ÖçÉÇK=`òÉÅÜáåîÉëí=ëéêÉÉâí=òÉäÑë=î~å=ÄäçÉÇîÉêï~åíëÅÜ~éK=aÉ=ãÉåí~äáíÉáí=î~å=
qëàÉÅÜáëÅÜÉ=ÄÉîçäâáåÖ=áë=áå=îÉäÉ=ã~íÉ=îÉêÖÉäáàâÄ~~ê=ãÉí=ÇáÉ=î~å=çåë=Eãáàå=Éêî~êáåÖFK=
eÉÉÑí=ÉÉå=âäÉáåÉêÉ=ÅìäíìêÉäÉ=âäççÑ=ÉÉå=êçä=ÖÉëéÉÉäÇ\=
=
=
dÉçÖê~ÑáëÅÜÉ=äáÖÖáåÖ=
=
aÉ=ÜççÑÇëí~Ç=mê~~Ö=äáÖí=çé=çåÖÉîÉÉê=UMM=¶=VMM=âã=î~å=_êìëëÉä=Éå=áë=ÄáååÉåâçêí=îçääÉÇáÖ=
çîÉê=~ìíçëåÉäïÉÖÉå=íÉ=ÄÉêÉáâÉåK=eáÉêãÉÉ=áë=qëàÉÅÜáØ=ÇáÅÜíëÄáàòáàåëíÉ=ÉñJÅçããìåáëíáëÅÜÉ=
ä~åÇ=Éå=åáÉìïÉ=äáÇ=î~å=ÇÉ=brK=t~ë=ÇÉòÉ=âçêíÉ=~Ñëí~åÇ=ÉÉå=éäìëéìåí\=
=
aççê=ÇÉ=ÅÉåíê~äÉ=äáÖÖáåÖ=áå=ÜÉí=Ü~êí=î~å=bìêçé~=Éå=ÜÉí=ÖêÉåòÉå=~~å=ÇÉ=ÚçìÇÉ=brÛ=ïçêÇí=
qëàÉÅÜáØ=~~åòáÉå=~äë=áÇÉ~äÉ=ìáíî~äëÄ~ëáë=îççê=ÄÉÇêáàîÉå=å~~ê=`Éåíê~~äJ=Éå=lçëíJbìêçé~K=
eÉÉÑí=ì=Çáí=ççâ=áå=ÖÉÇ~ÅÜíÉå=ÖÉÜ~Ç\=eÉÅÜí=ì=îÉÉä=ÄÉä~åÖ=~~å=ÇÉ=ÅÉåíê~äÉ=äáÖÖáåÖ\=
=

=

=

=

=
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