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OBJECTIVE

Nieuws Markten | LVE Mijn Geld Sabato ABONNEER NU

l Home Meest recen it Belastingaangifte Verkiezingen 2024 Podcasts Politiek & economie Ondernen

Wikifin Lab HnusIHverd

Een grote verdienste van jongeren is dat ze duurzaamheid onder de aandacht
dimaatmarsen. ‘Jongeren zijn de

Testaankoop prijst aandelen in wapenindustrie aan: ;oo emme
el | s 'Mensen moeten zelf beslissen in welke bedrijven ze
smummsiee investeren”

ir hun ouders als naar hun grootouders
ies vaak om duurzaam te beleggen.’

vaak zijn we
Aangepast op 13 maart 2024

Wat is duu Een opvallend advies in de laatste nieuwsbrief van Testaankoop: volgens de o L
consumentenorganisatie zou het momenteel het ideale moment zijn om te
investeren in de wapenindustrie. Gezien de huidige situatie in Oekraine en het Peetop X (Tuiten) X
Midden-Oosten, doet dat de wenkbrauwen fronsen. ——

ermijnimpact ervan

Opvallende ti
twintigersen
duurzaam belg‘lsyogoé?ln:m e oldalidaalu

https://www.standaard.be » dmf20240313 95305545
Elke spaarder of belegger is geinteresseerd in het rendement van

zijn of haar portefeuille. Maar niet iedereen hecht evenveel belang Duurzaam beleggen begint met kritische vragen stellen
aan het duurzame karakter ervan. En wat blijkt? Duurzaam

. S ‘ 15 mrt 2024 — Met de campagne 'Voor het klimaat telt elke cent' willen journalist Jasper
investeren valt vooral bij jongeren en vrouwen in de smaak.

Vekeman en UCLL-docent Siem De Ruijter hun 'Duurzaam beleggen ...
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KEY COMPETENCES SECUNDARY EDUCATION FLANDERS: 3RD GRADE (17-18)

v Aso, kso, tso > Finaliteit doorstroom > Economische en financiéle competenties > Eindtermen

[2 Algemene info

[2 Uitgangspunten

> T1.01 De leerlingen beargumenteren binnen een persoonlijk of gezinsbudget keuzes bij aankopen rekening houdend met de totale
kostprijs en de financieringskost.

> M.02 De leerlingen vergelijken sparen en beleggingsvormen op het vlak van risico en rendement.
> 11.03 De leerlingen lichten gevolgen van het werken met een arbeidsovereenkomst toe.

> 11.04 De leerlingen lichten verantwoordelijkheid en aansprakelijkheid bij een schadegeval toe.

> 11.05 De leerlingen illustreren het marktmechanisme op de productmarkt.

> T1.06 De leerlingen lichten toe hoe de overheid via inkomsten en uitgaven een impact heeft op de samenleving en ongelijkheid tracht
te beperken.

v Aso, kso, tso > Finaliteit doorstroom » Duurzaamheid > Eindtermen
[2 Algemene info
> 0000 Omwille van de verwevenheid van deze sleutelcompetentie met andere sleutelcompetenties zoals sleutelcompetentie 6

‘Competenties inzake wiskunde, exacte wetenschappen en technologie’, sleutelcompetentie 7 ‘Burgerschapscompetenties met

inbegrip van competenties inzake samenleven’, sleutelcompetentie 9 ‘Competenties met betrekking tot ruimtelijk bewustzijn’
zijn er geen aparte eindtermen geformuleerd.
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OBJECTIVE

* Reduction competences after revision government -
lesson series = adding a little extra

 Combining financial competencies and sustainability
competencies
e Taking into account didactic principles w.r.t. ESD and EFC

* Based on financial competence framework for youth
and adults in the European Union




Choosing how to save
97.  Understands that money can be 98. Knows about different saving options | 99.  Confident in choosing suitable saving

saved physically (e.q., at home) or in and that they might differ in terms of praducts
? dﬁ?pnlsm account at a financial protection, time horizon and expected 100. Compares and chooses different saving
institution return

options based on their characteristics
(interest rates, fees, , withdrawal
policy, including where available
environmental, social and corporate
governance aspects), also using reliable
and impartial comparison tools

B .| @) OECD

Choosing investments

111 Aware that past performance of an 112, Able to make investing decisions based
investment does not predict future on one’s own investment profile, risk
performance, and that the value of tolerance and sustainability preferences

an investment can be influenced by
several factors (e.g. macroeconomic
and investment-specific factors)

113 Understands the differences, main
characteristics, tax treatment, risks and
fees of different assets including shares,
bonds, investment funds, commodities
and real estate

114, Aware that different types of
investment providers give different
services and charge different fees

Sustainability considerations

Financial Competence 236. Considers how environmental of 237. Understands societal goals related to
o e social considerations may impart sustainability (e.q. net zera) and the
framework for children and 2355, Aware Ell alt:n “-'q'-'“_'_l ';51 ;'_? one's personal financial situation mplication for the economic and
ecisions have an impact or )

st of organic products, financial environment

waste, etc.)

youth in the European Union society and on the environment

238. Takes into account environmental, social
or governance considerations in one's
personal financial decisions

Financial competence
framework for children and
youth in the European Union

(EN)
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https://www.oecd.org/content/dam/oecd/en/publications/reports/2023/09/financial-competence-framework-for-children-and-youth-in-the-european-union_b5562e18/bf059471-en.pdf

FINCOMP FOR ADULTS

2.4 Investing

189. Understands that the same stock or fund
can have a different purchase / selling price at
different points in time

Financial competence framework for adults in the European

Union

Choosing and diversifying investments

190. Knows the characteristics of various
investment products including levels of risk,
liguidity, expected performance and
sustainability features or can find out easily

191 Knows that fees, commissions and other
charges may be made for investment
products and services and that these items
may vary depending on the provider and
the sales channel

197. Considers risk, performance, costs and other
investrment characteristics when managing
and monitoring investments

198. Moniters investments periodically and makes
adjustments as necessary

199. Able to incorporate personal preferences with
respect to investment goal, risk tolerance,
time horizon and sustainability, when making
an investment decision

204 Confident and motivated to
undertake research on potential
investments before committing

205. Confident and motivated to compare the
level of sustainability of investment products
using for example other standards, labels or
ratings

© European Union / OECD

Awareness, Knowledge and

Understanding

192 Knows that prices for the same investment
product may vary across providers and
sales channels

193. Knows that different investment products
may have different sustainability
characteristics (environmental, social and
corporate governance)

Skills and Behaviour

200. Can retrieve relevant and reliable
information to inform investment
decisions

201. Researches potential investments

202. Creates a diversified portfolio

203 ls able tn romhine varinus investment

34

Confidence, Motivation and Attitudes

206. Confident and metivated to question
investment offers that appear too good to be
true

207. Confident and motivated to compare the
investment portfolio composition of pension
funds, life insurance policies, endowments,
collective investment schemes or other
investment products in order to assess their
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https://finance.ec.europa.eu/system/files/2022-01/220111-financial-competence-framework-adults_en.pdf

FINCOMP FOR ADULTS

Awareness, Knowledge and

Understanding

Financial competence framework for adults in the European

Union

Skills and Behaviour

Confidence, Motivation and Attitudes

2.4 Investing

Sustainable investment

219 Aware about existing sustoinable
investment products on the market

220 Aware about the different dimensions of
sustainability (environment, social and
governance) and about the principles behind
each of these dimensions

221 Aware that different investment strategies
can be used to invest according to one's
own environmental, social and corporate
governance (sustainability) preferences, for
nstance by avoiding investments in certain
sectors or companies (divestment), or
engaging with certain companies to make
them change their activities (engagement)

222 Looks for investment products in line with
one's own sustainability preferences

223 Picks an investment strategy in terms of
divestment or engagement or combination of
both according to one’s personal situation and
preferences

224, Asks follow-up questions to an advisor on
sustainability related aspects of investment
products

225. Researches and compares sustainability
attributes of potential saving and investment
products

226. Motivated to research the products one
already holds or plans to invest in, to ensure
that they meet personal sustainability
preferences

227. Confident to ask guestions about the extent
to which an investment product meets
sustainability criteria

Commodities

228 Aware that the value of investments in
material goods such as gold may increase
or decrease as a result of a range of
factors

229 Keeps an eye on changes in the price of
goods held as investment
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https://finance.ec.europa.eu/system/files/2022-01/220111-financial-competence-framework-adults_en.pdf

FINCOMP FOR ADULTS

4.4. Financial

Products and Sustainability preferences
Services _ _
497. Able to determine one's sustainability 498. Able to explain one's own preferences for 499 Aims to choose financial products and
preferences, using reliable and regulated financial products (e.q. in terms of risk or services that are consistent with one's

nformation preferences, including one's sustainability

sustainability preferences
preferences)

Sustainability labels and standards

500. Aware of the existence and meaning of 503. Makes informed decisions in line with one's 504. Motivated to research existing standards and
various sustainable product standards and sustainahility preferences based on reliable labels and to understand their meaning of
labels standards and labels for financial products
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BACKGROUND INFORMATION FOR TEACHERS

' Duurzaam Beleggen Academy — Leer zelf duurzaam beleggen

=45 Duurzaam Beleggen E-learning v Webinars Events Blog Overons Contact
.9y Academy

i - . =
e e .« LRGP H = A
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Project partners

Lesson series

Context SE

e Structure and content of the lesson series

Lesson series

* Test cases
o First lesson series
o Type of lesson series

N HOGESCHOOL




OVERVIEW LESSON SERIES
T

Lesson 1 * Introduction / Motivation phase
* Jigsaw - Expert groups
* Investment products (equities, bonds, retirement savings)
* Sustainable investment strategies — info & discussion

Group members move to new
groups to share what they learned

Small groups work on a common task

Lesson 2 * Investment funds — classroom discussion
* Jigsaw — Home groups
* Knowledge sharing on investment products
* Exercise on sustainable investment strategies

Lesson 3 * Formative evaluation lesson 1/2
e Making an investor profile
* Group assignment: investment advice Pommelien Thijs

Lesson 4 * Group assignment: investment advice Pommelien Thijs (continued)
* Individuele assignment: own investment portfolio
e Discussion of assignments
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INTRODUCTION / MOTIVATION PHASE @

Gaining insight into the initial situation of student
(Wooclap or mentimeter) :

 Knowledge about investing & sustainability
* |nvestment preferences
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INTRODUCTION / MOTIVATION PHASE @

What do you think of

What do you think of
when you hear the

when you hear the word

' ? L
word invest: sustainability?

obligaties . .
INVESTEREN G ELD arbeldsomstandlghgden . -
banken aaﬂ,ﬂtelaeanﬂle greta thunberg ESG Criteria milieu

fondsen energlie meer belastingen

Suppose you win 50 000 euro in the
lottery and you want to invest this
yandy 4 TIPS A

money. In which companies/sectors
would you invest?

* Prepare leading questions for the
classroom discussion

* Check whether there are any
companies/sectors that students

k would not invest in. /
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MOTIVATION @

Paradox between investing and sustainability via headline

Testaankoop prijst aandelen in wapenindustrie aan:

"Mensen moeten zelf beslissen in welke bedrijven ze
investeren”

Een opvallend advies in de laatste nieuwsbrief van Testaankoop: volgens de

consumentenorganisatie zou het momenteel het ideale moment zijn om te / \

investeren in de wapenindustrie. Gezien de huidige situatie in Oekraine en het TIPS _ _

Midden-Oosten, doet dat de wenkbrauwen fronsen. * Ask students what this headline
does to them

Ine Philippe

RIS * Emphasise that investing
is/remains an individual choice
 Be aware of the possible sensitivity

of the topic
L /
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GOAL OF LESSON SERIES @

Students will have to behave as an
investment advisor

* For Pommelien Thijs
o Sustainable person
o Successful person (= budget to invest)

e For themselves
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WORK IN EXPERT GROUPS

Practical:
* Groups of 3-4 students

* Assign each group an expert topic:
o shares
o bonds
o retirement savings

* Each group has (online) access to the workbook of their
topic

* Groups have to go trough and complete their workbook
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WHAT’S IN THE LESSON MATERIAL? (EXPERTGROU@

1. Intro video & questions:
o (potential) returns
o risks
o a sustainability aspect of the investment product
o resources to facilitate research

2. Short explanation + discussion question on strategies
for sustainable investment

Slide 20



SRI (SUSTAINABLE, RESPONSIBLE AND IMPACT INVESTING)

. Negative screening or exclusion
. Norm-based screening
. ESG-integration

. Thematic SRI

1
2
3
4. Best-in-class
5
6. Impact investing (and social investment)
7/

. Active share ownership
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INVESTMENT FUNDS (SOCRATIVE METHOD)

* |ntroductory video

* Discussion based on example

-

(&

TIPS

* Have students themselves name
anything they see on screen that can
be linked to info from intro video

N

/

Evolutie van de eenheidswaarde

Geannualiseerd rendement

40.07

05/09/02 2

Technische Kenmerken

3 20/110/18 05/03/24

Totale activa
Eenheidswaarde
Bij lancering

Op 28/03/2024
Instapkosten
Beheerskosten
Taks op de premie

Oprichtingsdatum

ISIN-Code

SRW-Code
Risicoklasse

1.387.948.251 EUR

45,89 EUR
118,81 EUR
Max 3,00%

2,14%

2,00%
21/04/1997
BE0389406480
389406-48

w
(=}
~J

* De risicoklasse ligt tussen 1 en 7 (waarbij 7 overeenstemt met het

Sinds creatie YTD 1 jaar 3 jaar 5 jaar 10 jaar
3,60% 5,20% 13,34% 0,70% 348% 3,70%

Asset Allocatie Belangrijkste aandelen

B Aandelen 50,00% MICROSOFT CORP 1,87%

B Obligatics 50,00% NVIDIA CORP 1,32%
AMAZON.COM INC 1,06%
APPLE INC 1,01%
META PLATFORMS INC-CLASS A 0,98%
ALPHABET INC-CL A 0,81%
PROSUS NV 0,75%

. TOTALENERGIES SE 0,62%

Sectoriéle spreiding TAIWAN SEMICONDUCTOR-SP ADR 0,48%

M Informatietechnologie 12,65% NOVO NORDISK A/S-B 0,44%

M Financién 8,32%

M Consumptie (Duurzaam) 737% Geografische spreiding van de portefeuille

B Gezondheidszorg 5,78% B Noord Amerika  41,30%

B Industrie 4,45%, m [Eurozone 37,88%

B Technologie 3,76% M Europa Ex-EMU  9,15%

Bl Consumptie (Basis) 2,63% B Emerg. Markets 6,11%

W e 2,51% Azié 442%

M Materialen 1,74% ¥ Emerg. Europa 1,15%

B Nutsbedrijven 0,62%

B Vastgoed 0,52%

B Overheid 25,32%

I Financiéle sector 12,08%

W Bedrijven 10,49%

B Gewaarborgde leningen 1,66%

B Absolute Return Fixed Income 0,08%




INVESTMENT FUNDS

Is green really green? And how green ?

Honderden ‘duurzame’ busfondmermaritin Belgh @022)
fondsen misleiden

@ Artikel 6
Europese beleggers Geen duurzame kenmerken
(50 miljard euro)
Bijna de helft van de beleggingsfondsen die zichzelf et %
duurzaam noemen, investeert in fossielebrandstofbedrijven. ﬁ;g:‘:ﬁoene No——
Dat blijkt uit onderzoek van De Tijd met andere Europese (123 miljard)
media, waarover de krant vandaag bericht. De Europese — 67 % =~
toezichthouder ESMA noemt die fondsen misleidend en legt @ g’ "k‘: v ot
nog dit jaar striktere regels op. Bron: FSMA (110:: ”;:g)roene e

REDACTIE 30 april 2024, 05:32
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WORKING IN GROUPS @

Group members move to new
groups to share what they learned

Small groups work on a common task
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1. Diagram to be completed as a summary of the expert
groups —2 guideline for investment advice

2. Excercise on identifying the appropriate SRI strategy for
different cases

3. Exercise on identifying distinctive adventages of each
investment product = can help with investment advice
assignments in next lessons

WHAT’S IN THE 2ND LESSON MATERIAL?
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FORMATIVE EVALUATION

* Via (Kahoot)quiz — individual
e |deal as conclusion of lesson or link to next lesson

1-Quiz
Welke van onderstaande is géén strategie voor duurzaam beleggen?

2 - Waar of niet waar

Bij aandelen is het moeilijker om je verwacht rendement in te schatten dan bij
obligaties. Waar of niet waar?

3 - Quiz
Bij welk financieel product kan je een belastingvermindering tot 30%
ontvangen?

4 - \Waar of niet waar

De Belgische staatsbon is een goed voorbeeld van een aandeel uitgegeven
door de Belgische staat. Waar of niet waar?

5 - Waar of niet waar

lemand die 100 000 EUR wil beleggen kan owv het belastingvoordeel best
minstens de helft investeren in pensioensparen.
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INVESTOR PROFILE @

Goal: each student has his/her own profile to take into
account further on.

o Defensive

o Neutral

o Dynamic

4 I
TIPS

Have the questionnaire already completed at
home in preparation

A J
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INVESTMENT ADVICE ASSIGNMENT

* Same group as previous lesson for advice Pommeline
(budget € 100 000)

* |ndividual assignment for own advice

* |nvestor profile:
o Pommelien: Dynamic
o Yourself - determined from questionnaire

e Students should:

o select min 5, max 10 products form list
o allocate a certain % from their budget
o explain their choices
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Lesson

ASSIGNMENT =

Naam financieel o . . Type financieel Verwacht RIE.I c.nscnra Duurzaamheidsscore (0 Permnlaga .
e B Beschrijving financieel product B T | rendement_ (1= laag rlj&l:ﬂn; 7= hong_ [ e ey pnrtefeu_llla
[*] [w (v - risico) (v (v Pommelien |-
AmicaTech Technologiebedrijf dat gespecialiseerd is in Al Aandeel 12% 3] 2
BondSafe Overheidsobligatie met AAA-rating Obligatie 3% 1 5
ErightEnergy Producent van hernieuwbare energie Aandeel 10% 5 5
CleanWaterBonds Obligaties uitgegeven door waterzuiveringsbedrijven Obligatie 4% 2 3
ContraCorp Multinationale onderneming in de tabaksindustrie Aandeel 5% 3 0
DiverseMines Mijnbouwbedrijf met activiteiten wereldwijd Aandeel 8% 6 1
EcoGro Biologische landbouwcodperatie Aandeel 7% 5 3
EthicalGrowthFund Duurzaam beleggingsfonds gericht op groei Beleggingsfonds 9% 3 4
FastFoodinc Internationale fastfoodketen Aandeel 6% 5 1
FlexiRetire Tak 23 pensioenspaarfonds met flexibele activaspreiding Pensioenspaarfonds 7% 3 3

Hoe heb je deze portefeuille voor Pommelien samengesteld? Verklaar je
keuzes.
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TESTING LESSON SERIES

* Teaching Education

o UHasselt — students Educational master’s degree
o UCLL — students Educational bachelor degree

 Secundary education
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ADJUSTMENTS MADE BASED ON TEST FEEDBACK

e Revision of material for expert groups (less tekst, inclusion of
audovisual material)

* Assigning roles in groups
* Review of case studies on SRI strategies
* Formative evaluation before investment advice

* |nvestor profile questionnaire for more activation
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SECOND TEST — FINANCIAL LITERACY

“We define financial literacy as a combination of financial
knowledge, attitudes towards money, financial self-
efficacy, and financial behavior that support the
implementation of financial knowledge in daily financial
decision-making” (Amagir et al., (2020)).

Results still need to be tested further in other schools
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SECOND TEST

Research question

“How does a series of lessons on saving and investing

influence students' knowledge, behavior, and attitude
when comparing investment types in terms of risk and
return?”

 Group 1: normal lesson series

* Group 2: lesson series with extra focus on fictive
portfolio during 5 weeks

Slide 33



Beleggingskennis klas A
KNOWLEDGE TEE e o
|
9,65 9,08

Investor profiel

380%
Pension saving / long-term saving 9,00 7,43
EEC - i
S.0% 505
Klas A
Sustainable investing 8,82 7,67
Investment funds 8,74 8,69
0,00 8,08 Be]eggmgbkenmb klas B
® Zeer weinig @ Weinig @ Gemiddeld Veel
T0%
0%
0%
21%
Woor leszenresks Mz lessenreeks
Klas B
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WILLINGNESS TO TAKE RISKS

Risicobereidheid klas A Risicobereidheid klas B

EIGEN INSCHATTING: VOOR/NA EIGEN INSCHATTING: VOOR/NA
@ Gesnrisico (zekerneic] g Beperitrisico @ Risicovlangs termijn Vieel risico @ 'Gesn risico (zekerheid) | @ Beperitrisico | Risiooflange termijn el risico
@ lxbeleg et @ libeleg st
it

480

Yz lzzzermresas

Yz lemEemresas
Klas A Klas B
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CONFIDENCE TO INVEST

Zelfvertrouwen klas A Zelfvertrouwen klas B

EIGEN INSCHATTING: VOOR/NA EIGEN INSCHATTING: VOOR/NA
# Geen vertrouwen @ VWeinig vertrouwen @ Mosilijk de markt is orvoorspelbaar @ Geen vertrouwen @ ieiniz vertrouwen @ Wicsilix de marks iz orvocrspeloaar
@ Wat vertrouwen, begeleiding nodig @ veelvertrouwsn @ Watvertrouwen, begsleiding nodiz @ veslverrouwen
5% 0%

50%

40%
30%

30%:

20%
20%
) ﬁ. - ﬁ ﬁ
0% 0%
VeErEoETeTIain Ma Iessenrechs Vioor lessenrgeks Mz lessenreaks
Klas A klas B
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REACTION TO A DECLINE IN VALUE

Reactie waardedaling 20% A Reactic waardedaling 20% B

@ Weteen verkopen @ Niets doen en afwachten @ Extra sankopen

Dwerstspoen velligere oelegzing @ Niets doen en afwschten @ Extrz zankopen Crverstappen veiligers beleggng
100% 60%
50%
B0%
a0 1.7%
56,6%
60%
30%
202%
40%
20%
20% 10% 12,5%
o ET 14.3% 14,3%
_ISE“ - 9'5*
. . e
0% »
Voor lessenreeks Mz lessenresks Voor lessenresks M lessenresks
Klas A Klas B
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“READY” TO START INVESTING?

Klaar start beleggen

EIGEN INSCHATTING: NA LES EEKS

@Hee @1




MATERIAL AT YOUR DISPOSAL

* QGuiding slides

* Workbooks / assignments / excel files

* Teacher’s guide

Duik met je leerlingen in de wereld van duurzaam

! : =
\\'\M&“ UCLL RESEARCH & Onze expertisecentra v Navormingen Producten Samenwerken v Over UCLL R&E v EN/NL Q

HHHHHHH EXPERTISE
w 0y 8 R |

nnu uu ! ﬂ'- \ N :4‘_‘ ’ / § e ,
r-l d N} WE k L "—:; e S
~ "MBELEEGE PHESENT 9E EN -
 "MATERIAAL =



https://research-expertise.ucll.be/nl/duik-met-je-leerlingen-de-wereld-van-duurzaam-beleggen-presentatie-en-materiaal

