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CONTENT

• Framing the lesson series within the modernization of 
secondary education in Flanders

• Presentation of lesson series 

• Test cases in secondary education



Project partners
Project partners

Context SE

Lesson series

• Expertise center Art of Teaching & Smart 
Organisations University Colleges UCLL

• Educational Master in Economics UHasselt

• Secundary Education testing schools 

• King Baudouin Foundation



Context of lesson series within secondary 
education in Flanders 

Project partners

Context SE

Lesson series 

• Project objective 

• Link to key competencies: Flanders - Fincomp

• Background information for teachers



Slide 5

OBJECTIVE
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KEY COMPETENCES SECUNDARY EDUCATION FLANDERS: 3RD GRADE (17-18)
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OBJECTIVE

• Reduction competences after revision government→
lesson series = adding a little extra 

• Combining financial competencies and sustainability
competencies

• Taking into account didactic principles w.r.t. ESD and EFC

• Based on financial competence framework for youth
and adults in the European Union
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FINCOMP FOR YOUTH

Financial competence 
framework for children and 
youth in the European Union 
(EN)

https://www.oecd.org/content/dam/oecd/en/publications/reports/2023/09/financial-competence-framework-for-children-and-youth-in-the-european-union_b5562e18/bf059471-en.pdf
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FINCOMP FOR ADULTS
Financial competence framework for adults in the European 
Union

https://finance.ec.europa.eu/system/files/2022-01/220111-financial-competence-framework-adults_en.pdf
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FINCOMP FOR ADULTS
Financial competence framework for adults in the European 
Union

https://finance.ec.europa.eu/system/files/2022-01/220111-financial-competence-framework-adults_en.pdf
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FINCOMP FOR ADULTS
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BACKGROUND INFORMATION FOR TEACHERS
Duurzaam Beleggen Academy – Leer zelf duurzaam beleggen

https://duurzaambeleggen.academy/


Lesson series 
Project partners

Context SE

Lesson series • Structure and content of the lesson series

• Test cases 
o First lesson series
o Type of lesson series 
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OVERVIEW LESSON SERIES 
Lesuur Inhoud

Lesson 1 • Introduction / Motivation phase
• Jigsaw - Expert groups

• Investment products (equities, bonds, retirement savings) 
• Sustainable investment strategies – info & discussion

Lesson 2 • Investment funds – classroom discussion
• Jigsaw – Home groups

• Knowledge sharing on investment products
• Exercise on sustainable investment strategies

Lesson 3 • Formative evaluation lesson 1/2
• Making an investor profile 
• Group assignment: investment advice Pommelien Thijs

Lesson 4 • Group assignment: investment advice Pommelien Thijs (continued)
• Individuele assignment: own investment portfolio
• Discussion of assignments
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INTRODUCTION / MOTIVATION PHASE

Gaining insight into the initial situation of student 
(Wooclap or mentimeter) : 

• Knowledge about investing & sustainability

• Investment preferences

Lesson 1
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INTRODUCTION / MOTIVATION PHASE

Suppose you win 50 000 euro in the
lottery and you want to invest this
money. In which companies/sectors 
would you invest? 

What do you think of 
when you hear the

word invest? 

What do you think of 
when you hear the word 

sustainability? 

1

2

3

Lesson 1

TIPS
• Prepare leading questions for the

classroom discussion
• Check whether there are any

companies/sectors that students
would not invest in. 
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MOTIVATION

Paradox between investing and sustainability via headline

Lesson 1

TIPS
• Ask students what this headline 

does to them
• Emphasise that investing

is/remains an individual choice
• Be aware of the possible sensitivity

of the topic
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GOAL OF LESSON SERIES 

Students will have to behave as an 
investment advisor

• For Pommelien Thijs 
o Sustainable person
o Successful person (= budget to invest)

• For themselves

Lesson 1
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WORK IN EXPERT GROUPS

Practical:

• Groups of 3-4 students

• Assign each group an expert topic:
o shares
o bonds
o retirement savings

• Each group has (online) access to the workbook of their
topic

• Groups have to go trough and complete their workbook

Lesson 1
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WHAT’S IN THE LESSON MATERIAL? (EXPERTGROUP)

1. Intro video &  questions:
o (potential) returns
o risks
o a sustainability aspect of the investment product
o resources to facilitate research

2. Short explanation + discussion question on strategies
for sustainable investment

Lesson 1
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SRI (SUSTAINABLE, RESPONSIBLE AND IMPACT INVESTING) 

1. Negative screening or exclusion

2. Norm-based screening

3. ESG-integration

4. Best-in-class

5. Thematic SRI

6. Impact investing (and social investment)

7. Active share ownership
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INVESTMENT FUNDS (SOCRATIVE METHOD)

• Introductory video 

• Discussion based on example

Lesson 2

TIPS
• Have students themselves name 

anything they see on screen that can
be linked to info from intro video
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INVESTMENT FUNDS

Is green really green? And how green ?

Lesson 2
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WORKING IN GROUPS
Lesson 2
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WHAT’S IN THE 2ND LESSON MATERIAL? 

1. Diagram to be completed as a summary of the expert 
groups→ guideline for investment advice

2. Excercise on identifying the appropriate SRI strategy for
different cases

3. Exercise on identifying distinctive adventages of each
investment product → can help with investment advice
assignments in next lessons

Lesson 2
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FORMATIVE EVALUATION

• Via (Kahoot)quiz – individual

• Ideal as conclusion of lesson or link to next lesson
aanknoping volgende les

Lesson 3
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INVESTOR PROFILE

Goal: each student has his/her own profile to take into
account further on. 

o Defensive
o Neutral
o Dynamic

TIPS
Have the questionnaire already completed at 
home in preparation

Lesson 3
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INVESTMENT ADVICE ASSIGNMENT

• Same group as previous lesson for advice Pommeline
(budget € 100 000)

• Individual assignment for own advice

• Investor profile:
o Pommelien: Dynamic

o Yourself→ determined from questionnaire

• Students should:
o select min 5, max 10 products form list
o allocate a certain % from their budget
o explain their choices

Lesson
3&4
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ASSIGNMENT
Lesson

3&4
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TESTING LESSON SERIES 

• Teaching Education
o UHasselt – students Educational master’s degree
o UCLL – students Educational bachelor degree

• Secundary education
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ADJUSTMENTS MADE BASED ON TEST FEEDBACK 

• Revision of material for expert groups (less tekst, inclusion of 
audovisual material)

• Assigning roles in groups

• Review of case studies on SRI strategies

• Formative evaluation before investment advice

• Investor profile questionnaire for more activation
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SECOND TEST – FINANCIAL LITERACY

“We define financial literacy as a combination of financial 
knowledge, attitudes towards money, financial self-
efficacy, and financial behavior that support the 
implementation of financial knowledge in daily financial 
decision-making” (Amagir et al., (2020)).

Results still need to be tested further in other schools
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SECOND TEST 

Research question

“How does a series of lessons on saving and investing 
influence students' knowledge, behavior, and attitude 
when comparing investment types in terms of risk and 
return?”

• Group 1: normal lesson series

• Group 2: lesson series with extra focus on fictive 
portfolio during 5 weeks 
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KNOWLEDGE 
Gemiddelde klas A op 10 Gemiddelde klas B op 10

Investor profiel 9,65 9,08

Saving account 8,87 8,06

Pension saving / long-term saving 9,00 7,43

Shares 8,53 8,36

Bonds 8,62 7,05

Sustainable investing 8,82 7,67

Investment funds 8,74 8,69

Crypto 9,00 8,98

Case study 8,10 8,49
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WILLINGNESS TO TAKE RISKS
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CONFIDENCE TO INVEST
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REACTION TO A DECLINE IN VALUE
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“READY” TO START INVESTING?  



MATERIAL AT YOUR DISPOSAL

• Guiding slides

• Workbooks / assignments / excel files

• Teacher’s guide 

Duik met je leerlingen in de wereld van duurzaam 
beleggen: presentatie en materiaal | UCLL Research & 
Expertise

https://research-expertise.ucll.be/nl/duik-met-je-leerlingen-de-wereld-van-duurzaam-beleggen-presentatie-en-materiaal

